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ABCTpakKT:

IHBECTULMOHHLIN OTBET: «Y4nTeChb YNPaBAATb CBOMMK AeHbraMmn 1 3almaTh cBoe hHaHCoBOe byayliee»
O3Huena C. Fonam — 3T0 NcYepnbiBatoLLee PyKOBOACTBO MO MHBECTUPOBAHMIO A5 NOLAEN, KOTOPblEe XOTAT B3ATh
NnoZ KOHTPOSb CBOE (hMHaHCoBOe byayliee. B kHure npefctasnieH 0630p 0OCHOB MHBECTMPOBAHUS, BKAIOYAS
pacnpefeneHune akTUBOB, AMBEPCUDMKALMIO, YIPaBAEHME PUCKaMK, HANOM U NEHCMOHHOE NnaHnpoBaHue. OH
TakXXe nNpeffiaraeT COBEThI 0 TOM, KaK BbiOpaTb MHBECTULMKN, KOTOPLIE MOAXOAAT N4 LeNe KaXkAoro YenoBeka u
TEPNUMOCTU K PUCKY. [0NAN HauYMHAET C 06CY)KAEHMS BaXKHOCTW MaaHa, Korha Aeno AOX0ANT A0 UHBECTUPOBAHNA.
OH 06BACHSET, NOYEMY BaXXHO UMETb MHBECTULMOHHYIO CTPaTErunio, Npexxae 4em NpMHUMaTb Kakne-nmbo peLueHns
0 TOM, Ky[a W CKOJIbKO AeHer cnefyeT MHBECTUPOBaThL. 3aTeM OH MOAPOBGHO pacCKa3sbiBaeT 0 Pa3INYHbIX TUNAXxX
WHBECTUUWIA, TaKUX KaK akumumn, obnuraunm, B3aumHble poHabl, ETF (bup>xeBble (oHabl), MHBECTULMOHHbIE (OHAbI
HeaBuXMMocTn (REIT), bblovepcHble KOHTPaKTbl Ha TOBapbl U OMNuUMOHbl. Goldie Tak)Ke 0CBELLAET TakMe TeMbI, Kak
NnoCcTpoeHmne noptgens u pebanaHCcMpoBKa; HaNoroBble Co0bpa)KeHns; MEHCMOHHOE MNJIaHNPOBAHWE; NNaHbI
cbepexxeHuin Konnenxxa; CTpaxoBble MPOAYKTLI; CTpaTernm 61aroTBOPUTENLHOCTYU; METOAbI NMaHNPOBAHNS
HeOBVMXMMOCTU; BO3MOXHOCTN MEXAYHAPOAHOr0 MHBECTUPOBAHUS; anbTepHATUBHbIE MHBECTULMUN, TaKMe Kak
XeoX-oHAbl 1 POHAbI MPAMBIX MHBECTULNA; NOAXOAbI K COLMaNbHO OTBETCTBEHHOMY UHBECTMPOBAHWIO;
3(pheKTMBHOE ynpaB/ieHNe 4OJrOM 1 MHOrOe Apyroe. Ha NnpoTs)XeHnn BCen KHurm Fonam nogyepknuBaeT BaXXHOCTb
NOHMMaHNA COBCTBEHHON NYHOWM CUTYaL MK, NPeXAe YeM NPUHMMaTb Kakme-nnmbo pelleHns o ToOM, Kyaa u CKOJIbKO
LeHer cnefyeT nHBecTuMpoBaTb. OH Npu3bIBaeT YMTaTeNlei He TOJIbKO MNOHWMaTb CBOU CcOBCTBEHHbIe noTpebHoCTy,
HO 1 NOTPebHOCTN Y1eHOB CBOEN CeMbM, YTOBLI OHN MOr/IM NPUHUMaTbL 060CHOBAHHbIE PELLIEHNS, KOTOpbIe MPUHECYT
Nnosb3y BCEM Y4aCTHUKaM B LOATOCPOYHON nepcnekTuse. HBECTULMOHHBIN OTBET: «Y4uTeCh ynpasasTh CBOUMM
LeHbraMmu 1 3almiiaTh cBoe (hmHaHcoBoe byayliee» — 3T0 becueHHbIN pecypc ANd BCeX, KTO MLLET peKoMeHAaLumm
0 TOM, KaK fy4Lle BCEero MHBeCTUPOBaThL CBOM C TPYLOM 3apaboTaHHble AeHbri, 4Tobbl CO BpeMEHEM A0CTNYb
thuHaHcoBom 6esonacHoCcTH. </

OCHOBHbIe upeu:

#1. IIolimume c8010 MO/1IePAHIMHOCMb K PUCKY: 8AHCHO NOHUMAMb C8010 MO/1ePAHMHOCMb K PUCKY
Npu NPUHSIMUU UH8ECMUUUOHHbIX PeweHuli. Imo o3Hayaem NOHUMAaHue Mo20, HA KaKol PUCK eam
KomM@popmHo udmu u CK0/1bK0 8bl 20m06bI NOMepPsiMb, YMod bl docmuub C60UX (PUHAHCOBLIX Ue1ell.

MoHUMaHWe Ballei TEPNNMOCTU K PUCKY SIBASIETCS BAXXKHON YaCTbl0 MPUHSATNA NPaABUAbHBIX MHBECTULIMOHHbIX
peLleHnid. ToNepaHTHOCTb K PUCKY OTHOCUTCS K CyMMe BOMIAaTUAbHOCTM W NOTEHLMAJbHbIX YObITKOB, KOTOPbLIE Bbl
roTOBbI NPUHATL A1 AOCTUXKEHUS CBOUX (DMHAHCOBbLIX Lienel. BaXHO MOHMMaTb, C KAKUM PUCKOM Bbl MOXKETE
CNPaBUTbLCS, TakK KaK CULLKOM BOMbLIOM PUCK MOXKET NMPUBECTU K 3HAYUTENbHBIM NOTEPSIM, KOTOPbIe ByAeT TPYyAHO
NnJn HeBO3MO>XXHO BOCCTaHOBUTDb. |-|pVI OoLleHKe BaLlen TEPNUMOCTU K PUCKY BaXXHO YH4NTbIBaTb KaK KPaTKOCPO4HbIE,
TaK W [0Ar0CPOYHbIE Lienn. KpaTKOCPOYHblE MHBECTULIMK, KaK NPaBuio, ConpshkeHbl ¢ 6osiee BbICOKMM YPOBHEM
pyCKa, YeM [0rOCPOYHbIE, MO3TOMY, ec/in ¥ Bac 6osiee KOPOTKMUIA BPEMEHHON FOPU3OHT A5 LOCTUXKEHUS BaLLIUX
uenen, nyywe He 6paTb Ha cebsa cauwkom bonbwon puck. C pyrov CTOPOHLI, eCnn 'y Bac bosiee AanTeNbHbIN
BPEMEHHOW FOPU30HT, Bbl MOXKETE LOMNYCTUTb 60JbLUIYI0 BONATUALHOCTL B 0OMEH Ha NOTeHLUMa bHO 60bLUYI0
npubblb. TakXXe BaXXHO MOMHUTb, YTO Y BCEX Pa3HbI yPOBEHb KOMGOPTA, KOraa Aesio AOXOAUT 10 PUCKa CBOUMM
AeHbramu. HekoTopble NI0AN MOryT Y4yBCTBOBATb Ce651 KOM(POPTHO, MHBECTUPYS arpeCcCMBHO, B TO BPEMS KakK
Apyrve npeanoyntatoT 60see KOHCEPBATUBHBIN NOAX0A. B KOHEYHOM cyeTe, MOHUMaHMWE BaLLEro JIMYHOIro YPOBHS
TO/IEPAHTHOCTU K PUCKY NMOMOXET 0b6ecneynTb COOTBETCTBUE /IH0OLIX MPUHUMAEMbIX MHBECTULMOHHBIX PELLEHNI
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BaLnM 06LLI,I/IM Cbl/lHaHCOBbIM Lenam.

#2. ueepcuguuupyiime ceoii nopmee.ivb: dusepcugukauus eauwe20 nopmeens Heooxoduma 01
CHUJCEHUS1 PUCKA U MAKCUMu3aduuu npudsLiu. 3mo o3Hayaem uHeecmupoedHue 6 pa3/iudHsle K/1accobl
aKmueoe u ceKkmopos, Ymooul pacnpede /iumbs 680l PUCK U 2dPAHMUPOBAMb, YMO 6bl He CAUUWKOM
nodeepiiceHbl PUCKY KAK020-/1UD0 KOHKPEemHO020 aKkmued.

IvBepcuurkaumns sawwero nopTdens SBASETCA BaXXHbIM LLAroM B ynpaBaeHUN BallMMN MHBECTULNAMY U 3aLumTe
BalLero mHaHcoBoro byayuiero. MHBeCTUpyS B pa3iMyHbIe KNacCbl akTUBOB, Bbl MOXKETE PacNpeaenTb PUCK,
CBS13aHHbIN C Nt06OM KOHKPETHOW MHBECTULMEN. ITO 03HAYAET, YTO €C/IM OAMH KNacC akTUBOB WK ceKTop paboTatoT
MJ0X0, 3TO HE OKaXXeT Takoro 60/1bLLOro BANAHUA Ha 06Lyto 3heKTMBHOCTb Ballero nopTdens. Kpome Toro,
AnBepcrndmrKaLms No3BoSSeT BaM NCM0Jb30BaTb NPeMMyLLECTBa Pa3/INyHbIX PbIHOYHBLIX YCII0BUWA U U3BNIEKaTb
BbIFOAY 13 BO3MOXHOCTEN B HECKONBKUX CeKTopax. MNpu NoCTpoeHnn ANBEpPCURULNMPOBAHHOIO NOPTdENa BaXHO
YYUTbIBATb KaK TUMbl aKTUBOB, B KOTOPbIE Bbl MHBECTUPYETE (aKumMK, 06aMraunm, HeABUXXUMOCTb U T. 4.), TaK 1
CeKTOpa B Ka)k0M KjlacCe aKTMBOB (Hanpumep, TEXHONOrMYeCcKne akuum). Bel Tak)Ke LO/MKHbI NOAYMaTh, CKOMbKO
JEHer Bbl XOTUTE BblAEANTb A5 KaXKAO0ro TUMa MHBECTULMIA 1 LOCTATOYHO SN pa3HOObpa3ns B KaXk4OM CEKTOPE,
4TO6bI HM OHA KOMMaHMA He COCTaB/IANa CAULWKOM BOMbLLIYIO YacTb Balmx 0bLWnx akTneoB. MpeanpuHuMas 3Tu
waruv rnpuv co3gaHnn gmeBepcnuumMpoBaHHOro nopTdens, MHBECTOPbl MOrYT CHU3UTbL CBOIO MOABEPXKEHHOCTb PUCKY,
COXpaHssa Npy 3TOM NOTEHUMaN Aas BbICOKOW Npmbbinn C Te4eHneM BpemMeHn. Ansepcnmnkauns nMeeT Kao4esoe
3HayeHue, Korga pedb ngeT 0 L0JITOCPOYHOM ycrnexe B UHBECTUPOBAHUK, U ee CliedyeT yYnTbiBaTb BCEM
WHBECTOpPaM, He3aBUCUMO OT YPOBHS MX OMbITa.

#3. HHeecmupyiime 8 00/120CpPoYHOll nepcneKkmuee: 00/120CPOYHOe UHBeCMUPO8dHUe 58/151eMCsl
K/A104Y0M K docmudiceHulo (puHaHcoso020 ycnexa. Imo o3Hayaem uHeecmupoeaHue 8 akmuebvl, Komopbvle
MoO2ym ebipacmu 6 ueHe ¢ meveHueM épeMeHu, u u3bexcaHue KPpamKoCpPOYHbIX cneKyasauu.

[onrocpoyHoe NHBECTNPOBAHNE — 3TO CTPATErns, KOTOPas MOXXET NMOMOYb BaM A0CTUYb DMHAHCOBOrO ycrnexa. OH
npeanosaraeT NHBECTNPOBAHNE B aKTWBbI, KOTOPbLIE MOTYT CO BPEMEHEM BbIPACTU B LIEHE, TaKMe KakK akLuw,
06AMraumm n HeIBUXMMOCTb. TOT TUM UHBECTULUIA NO3BOJIAET BalUKM AEHbraM HEYKJIOHHO PacTu C Te4YEHNEM
BPEMEHMU, HE NPUHUMas Ha cebs cimLiKoM 6onbLLIOro pucka. Kpome Toro, 3To NoMoraeT BaM nsbexatb
KPATKOCPOYHbIX CMEKYJALIMIA, KOTOPbIE YacTo NPUBOASAT K yObITKaM. Mpn 40roCpOYHOM UHBECTUPOBAHUN BaXKHO
AMBEPCUDNLMPOBATL CBON MOPTdEb, BKIIOYMUB B HEMO Pa3anyHbIe TUMbl UHBECTULINIA. TO MOMOXET CHU3UTb PUCK
1 ybeanThbCs, YTO Bbl HE KNajeTe BCe Aiilia B 0[HY KOP3UHY. Bbl TakXXe JOJIXKHbI Y4UTbIBATh Takne GakTopbl, Kak
NHDNALMSA, NPY NPUHATIMN PELLIEHWIA 0 TOM, KyAa BKNablBaTb CBOW AeHbIM. HaKoHeLl, BaXXHO NMOMHUTb, YTO
JOJITOCPOYHOE UHBECTUPOBaHNE TPebyeT TepneHns U ANCLUMNANHBI. PEIHKA NPOXOASAT LKLl B3/1IETOB U MaAEHUIA,
No3TOMY MOTYT ObITb MOMEHTI, KOrfla Balll UHBECTULIUK He paboTaloT TaK, KakK 0XKWUAaNoChk, UK JaXXe BPEMEHHO
TepAT LEeHHOCTb. OHAKO, eCNM Bbl COCPEOTONUTECH Ha AOCTMIKEHUN 10JFrOCPOYHBIX LiesIelt, a He Ha MonbITKax
nosly4YnTb BLICTPYIO NPMObLIIL OT KPAaTKOCPOUHBIX CAENOK, Y BaC 60/blUE LLAHCOB Ha YCrex.

#4. Hueecmupyiime e Hedopozaue uHdeKcHbie oHdbl. Hedopozue uHdekcHuvie (poHObI — omauyHbLL
cnoco6 dueepcugpuuupoeams ceoli nopmege.ib u cokpamumeo pacxodvi. Imu poHdbl omcaedxncueaom
WUPOKUll PblHOYHLILU UHOEKC U npedocmaensiiom Hedopo20oli cnocod noiydums docmyn K pa3/AudHbIM
K/accaM akmueos.

HBECTUPOBaAHKE B HEAOPOTrMe NHAEKCHbIE (DOHObI — OTANYHbIA CNocob AnBepCcnULNPOBaTL CBON NOPTHENDb 1
COKpPaTUTb pacxodbl. 3TN POHAbI OTCAEXMBAIOT LWNPOKUIA PbIHOYHLIA MHAEKC, Takom Kak S&amp;P 500 nnn
NPOMbILLAEHHbIN NHAEKC [oy-[X0Hca, 1 NpefoCTaBAAT MHBECTOPaM AOCTYM K pasnYyHbIM KnaccaM akTUBOB No
LOCTYNHOW LeHe. IHBecTMpya B 3TV Tunbl (OOHAOB, Bbl MOXETE MNOAYHYNTb AOCTYN K aKUMAM U3 pasHbIX CEKTOPOB U
CTpaH 6e3 HeobXo0AMMOCTU MNIATUTL BbICOKME KOMUCCUU 3@ MOKYMKY OTAENbHbIX akUMA. IHOEKCHBIMU (hOHAAMM
Tak)Xe OTHOCMTEJIbHO Nerko ynpaensTb, MOCKOJIbKY OHW He TPpebyloT akTUBHOMO yrpaBieHUs, Kak apyrue
WMHBECTMUMW. DTO 03HAYaeT, 4TO BaM He npuaetca becnokonTbcs 06 nccnenoBaHUM OTAEbHBIX aKLUn Uan
perynsapHoOM MOHUTOPUHIe NX 3PPEKTUBHOCTU. BMECTO 3TOro Bbl MOXXeTe NPoCTO MHBECTUPOBaTL B (DOHA 1
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MO3BOJIMTH EMY MACCUBHO OTCNEXMBATb 6a30BbI MHAEKC. HakoHeL, NHBECTUPOBaHNE B HEAOPOrne NHLEKCHbIE
OoHAbI — OAMH U3 NyYLnX cnocoboB 06ecneynTs PoCT BalLMX AEHEN C TEYEHNEM BPEMEHW NPU MUHUMANbHbIX
prckax. MoCcKoNbKY 3TW OHAbLI MpefHa3HayeHbl 418 TOro, YTobbl COOTBETCTBOBATL Pe3y/ibTaTaM CBOMX
COOTBETCTBYIOLLMNX NHAEKCOB, OHU, KaK NPaBu/o, He MOABEPXKEHbI BANAHNIO KPAaTKOCPOYHBIX PbIHOYHbIX KoaebaHui,
4TO JenaeT UX MeHee PUCKOBAaHHbLIMM, YeM ApYyrue MHBECTULUN.

#5. Ilepebanancupyiime ceoli nopmegens. Ilepedbanrancupoexka eawezo nopmegeisi 8axcHa 0151 moeo,
Ymoo6bl eawu UHEECMUUUU 0CMABA/IUCHL 8 COOMEeMmMcmeuu ¢ 6aWUMU Ue/AsIMU U YCMOoUYu80Cmvio K
pucky. 9mo o3Hauaem nepuoduueckyro npodazxcy 00HUX eawux UH8eCMUUUll U NOKYNKy dpy2ux, 4moobl
COXpaHumb dcenaemoe pacnpedeseHue aKmueos.

PebanaHcupoBKa Ballero nopTdens SBASETCS BaXKHOW YacTbio YNpaBAeHUs BaWMMUN MHBECTULMSMU. DTO NomMoraeT
rapaHTUPOBaTb, YTO Bbl OCTAETECH B COOTBETCTBUM CO CBOVMM LIENSIMU U TEPMUMOCTBIO K PUCKY, @ TakxXe
COXpaHsieTe XeslaeMoe pacnpefesieHne akTuBoB. PebanaHcnpoBKa BKOYaeT B cebs nepnoanyeckyto npoaaxy
OJHMX BalUNX UHBECTULMIA 1 NOKYMKY APYruX 415 NoAfnep)XaHus xenaemoro 6anaHca. 9T0 MOXHO AenaTh Ha
perynsipHolii OCHOBE WM MPU OOCTUXXEHUN ONpefeeHHbIX MOPOroBbIX 3HAYEHWUA, HAaNpPUMep, Koraa oAuH Knacc
aKTUBOB CTasl CANLWKOM 60/bLIMM MO CPAaBHEHWIO C APYTrMU akTuBaMu. Mpu nepebanaHCMPOBKE BaXKHO YUYNTbIBATh
KaK KPaTKOCPOYHbIE, TaK 1 AOJITOCPOYHbIE LieNn. HanpuMep, ecnm y Bac eCTb LieSb BLIATU Ha NeHcunio Yepes 10 neT,
Bbl MOXXeTe 00JiblLe COCPEAOTONUTLCA Ha aKLMSX, YEM Ha 06anrauusix, MOCKOJIbKY OHU, KakK NnpaBuo,
obecneymBatoT 6osee BLICOKYIO OXOOHOCTb B TedeHne bonee oanTenbHbiX Nnepnogos BpemeHn. C Apyro CTOPOHSI,
€C/IN BaM HY>XHbl A€HbIM Ha YTO-TO B BAM>KalLlLee BpeMs, Hanpumep, Ha o0by4YeHne B Koneaxe nin
nepBOHaYasbHbIA B3HOC 3a [IOM, TO, BO3MOXHO, MMEEeT CMbIC/1 MEePEKJIIOYNTLCA Ha 0banrauun, KoTopsle npeanaraoT
6onee HN3KYIO, HO CTabUIIbHYI0 10XOAHOCTb. Tak)Xe BaXKHO He 3abbiBaTb 0 Hanorax npu pebanaHcMpoBke,
NMOCKoNbKY Ntobas npubbiib OT NPoAaXN NHBECTULMIA ByaeT obnaraTbCs HAJIOMOM Ha NPUPOCT KanuTana. Kpome
TOro, MOryT B3MMaTbCsA COOPbI, CBA3AHHbLIE C MOKYMNKOM 1 MpoAaXken LieHHbIX Bymar, No3ToMy UX Takxe clieayeT
YYUTLIBATb Nepe NPUHATMEM Kakux-nnbo pelleHnin. B uenom, pebanaHcnpoBka SBSETCS BaXKHOM YacTbio
noanepXxaHus NMHBECTULIMOHHOIO NOPTdENs, KOTOPbIA COOTBETCTBYET BalLMM NOTPEOHOCTSAM U LiensiM, CBOAS K
MUHUMYMY MOABEPXXEHHOCTb PUCKY. PerynspHo NpoBepss CBOU aKTUBLI U COOTBETCTBYIOLWNM 06pa3oM KOppeKkTUpys
UX, Bbl MOXKETE rapaHTMPOBaTb, YTO Balle (hMHaHCOBOe Byayluee ocTaHeTcs B 6e3onacHoOCTH. </p

#6. MH30ezalime PbIHOYHO20 MAlIMUH2A: PbIHOYHbII MAlIMUHZ — 3MO PUCKOBAHHAS1 cCMpamea2usi,
Komopas eKsiouaem 6 ceds nonbiMKu npedckazameo 0ydyuiee HanpaeaeHue poHA08020 pvIHKaA. Ima
cmpameausi 4acmo 0Ka3vlédemcs 0e3ycneuwHoli u Mo cem npugeecmu K 3Ha4ume 1bHbIM YyObIMKaM.

3beraHme BbIbOpa BpEMEHW BbIXOAa Ha PbIHOK — MyApas CTpaTerus aas MHBECTOPOB. PacyeT BpeMeHu Ha pbliHKe
BKJ/ItOYaEeT B cebs NonbITKy NpefckasaTb byayliee HanpasneHne GoHOOBOrO PbiHKaA, U 3TO MOXET BbITh
4ype3BblYaiHO PUCKOBAHHbLIM 3aHATUEM. ITO TpebyeT NPUHATUS PeLLEHNIA Ha OCHOBE NMPeanosioKeHnn, a He
TWATEeNbHOIO aHaM3a, YTO YacCTo NPMBOAMUT K MOTEPAM, a HE K NpubbinsaM. [la)ke OnbITHbIE MHBECTOPLI, TLATENbHO
N3yYMBLUME PbIHKW, HE MOrYT TOYHO NpefcKasaTh, KyAa NonayT LieHbl B KPaTKOCPOYHON nepcrnekTuse. MosToMy He
pPeEKOMeHIYeTCA NbITaTbCA ONPEAeNUTb BPeEMS pbiHKa. BMecTo Toro, 4Tobbl NbITaThCA yragaTb, KOrAa akumm
BbIPACTYT MAWN yNagyT, BOJATOCPOYHBIE MHBECTOPbI A0/KHBI COCPEAOTOUYNTHCA Ha ANBEPCUDUKALNN CBOUX
nopTdenei n Bbibope NHBECTULMIA, KOTOPbIE COOTBETCTBYIOT UX YCTOMYMBOCTU K PUCKY U (PUHAHCOBLIM LIeNsiM, ITOT
noaxoA no3sossieT UM U3BNEKaTb BbIrOAY Kak U3 MOABLEMOB, Tak U U3 CNa0B Ha pPblHKaX, He fenas HUKaKmnx
MPOrHO30B 0 TOM, 4TO MOXXET NPOM30NTK fanblie. MHBECTOPbI TakXXe AOJKHbI MOMHUTB, YTO fa)XKe eCin UM yaacTcs
NpaBWbHO paccynTaTbh BPEMSA O4HON AN ABYX CAENOK, 3TO He rapaHTUPYyeT ycrnexa C Te4eHneM BpeMeHU. PbIHKK
HenpeackasyeMbl Mo CBOEN NPUPOAE, U HUKTO HE MOXKET NocnefoBaTelbHO MEPEXUTPUTL UX B TeYeHNEe
ONNTENbHbIX NepUoL0B BPEMEHMU.

#7. I/IHeecmupyﬁme @ cuemada € Ha/a10208bIMU Ab20mamu. Cyema ¢ HA/10208bIMU /1b20MaMu, maKue Kak

401(k)s u IRA, s81510MCsA OMAUYHbIM CNOCOOOM HAKONUMb HA NeHCUlo. Imu cuema npedocmas. isaiom
HA/10208ble /1b20Mbl U MO2YM NOMOYb 8dM CIKOHOMUMb HaA 6ydywee.
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iHBECTUPOBaHME B CYeTa C HAJIOrOBLIMU JIbFOTaMN — 3TO Pa3yMHbI CNOCO6 HAaKOMUTb Ha MEHCUI0. ITW YHETHbIE
3aficn NpenocCTaBNAlOT HECKOJIbKO NpenmyLecTB, B TOM Yucsie BO3MOXHOCTb OTCPO4YUTb Halorm Ha B3HOChHI 1
noxoabl A0 TeX nop, noka Bbl NX HE CHUMETE. ITO MOXXET NOMOYb CHU3UTb TeKkyliee Hanorosoe 6peM;|, no3Bondad
BalLUMM [leHbram pacTu C Te4eHneM BpeMeHn. KpoMe Toro, HeKoTopble U3 3TUX CHETOB NpegnaraiT
COOTBETCTBYIOLLME B3HOCHI paboToaaTens nan Apyrue CTUMyJibl, KOTOPble MOryT elle 6osiblie yBeNninTb CyMMy
[leHer, KOTOPY0 Bbl MOXKETE CIKOHOMUTbL. INpu nHeecTmpoBaHum B 401 (k) nan IRA BaXKHO NOHUMaTbL NpaBuia un
MOJIOXKEHUS, CBA3AHHbIE C KaXKAbIM TUMOM cYyeTa. Hanprmep, MOryT 6bITb OrpaHNYeHNsA Ha CYMMY, KOTOPYHO Bbl
MOXXeTe BHOCUTb Ka)KAbl rofl, a TakKe OrpaHMyYeHnsa Ha TO, KOr4a 1 Kak Bbl MOXXeTe MOYYUTb AOCTYN K
CpencTBaM CO cyeTa. Tak)Ke Ba)KHO y4YnTbIBaTh Jtobble cOOpbl, CBA3aHHbIE C yNPaBIEHNEM YYETHON 3aMunChbIo,
npexxge 4em NpMHMMaTb Kakme-nnbo peleHns. B Lenom, MHBeCTUPOBaHME B CHETa C HAIOrOBbIMU broTaMy —
OT/IMYHbIA CNOCO6 HAaKOMUTb Ha MEHCUI0, NCMOAb3YS MPU 3TOM NOTEHUMAbHYI0 3KOHOMMWIO Hanoros. bnarogaps
TLWaTeNbHOMY MIaHUPOBAHMUIO N U3YYEHUIO PA3SINYHbIX TUMOB AOCTYMHbLIX CHETOB UHBECTOPbI MOMYT
MaKCMMU3NPOBaTL CBOWN NOTeHLMaN cohepexxeHun npn MMHMMM3aumum obLiero pmncka.

#8. HHeecmupyilime e Hedeudcumocms. HedeudicuMocms ModHcem cmams OMauYHbIM CNOCOHOM
dueepcudukauuu eauiezo nopmeenia u noayyeHuss oxoda. Imo o3Hauaem uHeecmupoeaHue 6
cdasaemyro 8 apeHdy Hedeuxcumocmo uau REIT, ymo6bl noayyums docmyn K pbIHKY Hedsuxicumocmu.

HBeCTNpOBaHME B HEABMXKMMOCTb MOXKET CTaTb OTAIMYHBLIM CNOCOB0OM AMBEepCMULIMPOBaTL CBON MOPTHENb 1
noay4nTb [,OX0A. BaXKHO NOHMMaTb pa3fnyHble TUMbl JOCTYMHBIX MHBECTULMIA, @ TakXXe PUCKI, CBA3AHHbIE C
KaXKAblM U3 HUX. ApeHHas HEABMXKUMOCTb SBASETCS NOMNYNSPHbIM BapUaHTOM ANis TEX, KTO XO4eT MHBECTNPOBaTb
B HEBVXKUMMOCTb, MOCKOJIbKY OHa AAeT BO3MOXHOCTb NOJy4YaTb AOX0[ OT apeHbl 0T apeHAaTopPOoB, a TakxXe
NOTEHLMaIbHO YBENNYNBAET CBOK CTOMMOCTb C TeYeHneM BpeMeHu. REIT (MHBECTULMOHHBIE POHAbI
HeABMXMMOCTN) — 3TO eLLe OfMH BapuaHT, KOTOPbIA MO3BOASET MHBECTOPAM MOJTYYUTb LOCTYMN K PbIHKY
HeABVXUMOCTH, HE UMES NPAMOro BNaAEHNS HEABVKMMOCTLI0. [Ipy MHBECTUPOBAHUN B CLABAEMYIO B apeHay
HeABMXUMOCTb UK REIT BaXXHO y4MTbIBaTh Takue (hakTopbl, KaK MECTOMO/IOXKEHNE, NOTEHLMASbHbLIA BO3BPaT
nHeecTuunin (ROI) n nobble LONONHUTENbHBIE PACX0Abl, CBA3aHHbIE C BAaAEHNEM HELBMXUMOCTLIO U YNPaBAeHNEM
eto. Kpome TOro, Ba>kHo, 4Tobbl y Bac 6blav 4OCTAaTOYHbIE KanMTallbHble pe3epBbl, 0T0XKEHHbIE Ha
HenpeaBMAEHHbIE PACXOAbl AN PEMOHT, KOTOPLIE MOTYT BO3HUKHYTbL BO BPEMS BlafieHUs. HakoHeLl, n3y4ute
MEeCTHble 3aKOHbl 11 NMPaBKna, KacaloLmecs CAa4YM B apeHay XUNbiX e AUHUL, NpeXae Yem NpUHNMaTh Kakune-nnbo
peLleHuns.

#9. Hueecmupyiime e moeapvoli. Takue moeapbvi, KaK 3010mo, cepedpo u Hepmb, Mo2ym cmambo
OMAUYHBIM cNOcodom dueepcudukauuu eauie20 nopmeens u 3au,umosl om uH$paauuu. IMo o3Hayaem
uHeecmMupoeaHue 6 IMuU dKmuebl, YUMo bl NO/IYy4UMb docmyn K moeapHoMy PbIHKY.

AHBECTWLMM B CbipbEBLIE TOBaPbLI MOMYT BbITh OTAIMYHBLIM CMOCOH6OM AnBEpPCMPULMPOBaTL CBON NOPTHENL U
3aCTpaxoBaTbCA OT UHGAALUUN. ToBapbl, Takne Kak 3071070, cepebpo u HedTb, NpeacTaBAaoT cobon MaTepunasbHble
aKTUBbI, KOTOPbIE BEKaMW UCM0/Ib30BAINCh B KayecTBe CpelcTB cbepexeHuns. IHBeCTUpoBaHWe B 3TN aKTUBbI faeT
BaM JOCTYM K PbIHKY TOBApPOB, KOTOPbLIA 4acTO MeHee BONATU/IbEH, YEM APYrne PbiHKW, TaKne Kak akuum nian
obanraummn. 3To 03Ha4aeT, YTO KOrAa LieHbl Ha akuuy NafatoT, LeHbl Ha TOBapbl MOryT 0CTaBaThCs CTabubHbIMK
nnu paxe pactu. NMpu NHBECTMPOBAHUN B TOBAPbl BaXXHO NMOHMMAaTb CBA3aHHbIE C 3TUM PUCKUW. LleHbl MoryT
3Ha4YnTenbHO KoslebaTbCsa 13-3a (hakTOPOB Cripoca v NpensoxeHns, No3TOMY BaXKHO NPOBECTU UCCNefoBaHue,
npexzae 4eMm BKNafblBaTb AeHbIU. KpoMe TOro, CyLLecTBYIOT pa3fiiyHble cnocobbl MUHBECTUPOBAHWSA B CbipbeBble
TOBapbl, BKOYaa (hbloYepCHble KOHTpaKTbl, brupxxesble oHAbl (ETF), B3auMHble OHAbLI 1 OTAE/bHbIE akLmK. B
L,eSIOM, MHBECTUPOBAHME B TOBaPbl MOXET CTaTb OT/ANYHbIM CNOCOOOM AMBEPCUULMPOBAaTL CBON NOPTdESb U
3aWmUTUTL cebsa 0T MHPNALMOHHOrO AaBneHns. O4HAKO BaXKHO MOHMMaTb PUCKK, CBA3AHHbIE C 3TUM TUMOM
WHBECTULNIA, NPeXAe YeM BKNaLblBaTb KanuTan.

#10. HHeecmupyiime 8 MedcdyHapodHbvle pviHKu: HHeecmupoeaHue 8 Me}cOyHapodHble PbIHKU
Modicem obecneyums dueepcupukayuro u NOMeHUUud /1bHO 00./1ee 8bICOKYI0 NPUbObLIAL. IMO 03HAUaem
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uHeecmupoeaHue 6 UHOCMpPAHHbIe aKuuu, 06 1uzauuu u dpy2ue aKkmuesbl, YMooObI 8blliMU HA MUPOBbLIE
PbIHKU.

WHBeCTUpOBaHME B MeXAYHAPOLHbIE PbIHKM MOXET CTaTb OT/IMYHLIM CNOCOH6OM AMBEPCUDULMPOBATL CBOA
nopTdesb N NOTEHUMANbHO YBEANYNTL OXOAHOCTb. IHBECTMPYS B MHOCTPaHHbIE akuuu, obnuraumm n apyrue
aKTWBbI, Bbl NONyYaeTe AOCTYN K r1o6anbHbIM pbiHKaM, KOTOpbIe MOTYT NPeasioxXnTb 6onee BbICOKYI0 NPUbbIb, YeMm
BHYTPEHHWE NHBECTULMUN. KpoMe TOoro, MHBECTUPYS Ha MeXAYyHapo4HOM YPOBHE, Bbl MOXKETE BOCMO0JIb30BaTbCA
NpenMMyLLecTBaMm Pa3IMyHbiX IKOHOMUYECKUX LMK/I0B MO BCEMY MUPY, YTO MOXET MOMOYb CHU3NTb PUCK 1
obecneunTb 60/bLWYO CTAabUNLHOCTL BaLLEro NopTgens B LesoM. Mpy pacCMOTPEHNN MeXAYHAapPOAHO
WHBECTULMOHHON CTPATErnm Ba>KHO NMOHNMaTb PUCKU, CBS3aHHbIE C KaXKA0W CTPAHON WU PernoHoM. B pasHbix
CTpaHax LeiCTBYIOT pa3Hble NpaBuia B OTHOLLIEHUI HanoroB 1 c6OpoB, a TakXKe NoANTMYeCKas HecTabuibHOCTb,
KOTOopasi MOXXET MNOBANATb Ha 3(MEKTUBHOCTb BaLUMX MHBECTUUMIA. TakXKe BaXXHO Y4YMTbIBaTb 0OMEHHbIE KypChbl
BaJIIOT MPU OCYLLECTBIIEHNN MEXAYHAPOLHbIX MHBECTULMIA, MOCKOSIbKY U3MEHEHWS 3TUX KYPCOB MOTYT 3HAYMTENBHO
MOBAUATbL Ha AOXOAHOCTb. B LeNoM, NHBECTUPOBAHUE B MEXAYHAPOLHbIE PbIHKNA MOXET CTaTb OTANYHBLIM ClOcobom
AMBEPCUMKALMM BalLero nopTgess 1 NoTeHUUanbHOro yBeanyeHus npmbbinn. OLHAKO BaXXHO NPOBECTU
nccnefoBaHMe No Kaxxaon CTPaHe UK PernoHy, Npexae Yem BKaablBaTh Kakune-nnbo cpeacTsa, YTobbl NOHMMATb
BCE CBA3AHHbIE C 3TUM PUCKN.

#11. HHeecmupyiime 8 asibmepHAMuUBHbIe AKMUEBbI. A/lbmepHAMuUEHble AKMuebl, Mmakue KaK
YyacmHbulil Kanumas, éeHYYPHbIU Kanumasn u xedxc-poHdvl, mo2ym obecneuums dusepcudukauuio u
nomeHuua1bHO 60./1ee 8bICOKYI0 NPUOBLLIL. IMO 03HAYAemM UH8eCcMuUpoO8aHue 8 IMu aKmuebsl, Ymood bl
noay4yums docmyn K a/1bmepHAmMuéHbIM UHBECTNUUUAM.

NHBeCTUpOBaHME B aNbTEPHATVBHbIE aKTUBbI MOXXET CTaTb OT/IMYHLIM CNOCO60OM AMBEPCUDULMPOBATL BaLLl
nopTdesb N NOTEHUMANbHO YBENNYNTL OXOAHOCTb. 3TN MHBECTULIMM, KaK MPaBUI0, MEHEE NINKBUIHLI, YEM
TPaAMLVOHHbIE akKLMK 1 obanrauum, Ho OHW NpeanaratoT 6osiee BbICOKYIO AOXOAHOCTL 6narogaps CBOUM
YHVKa/IbHbIM XapakTepucTnkam. ®oHabl MPAMbIX MHBECTULIMIA MHBECTUPYIOT B KOMMAHWUW, aKLMN KOTOPLIX He
KOTMPYIOTCS Ha 6rpxxe, POHAbI BEHYYPHOr0 KanuTana NpeAoCcTaBAsoT (MHAHCMPOBaHNE HAYVHAKOLWNM
NPeanpuaTUAM, a XeLX-POoHAbl NCNONb3YIOT C0XKHbIE CTPATErun ANs NoayyYeHns Npubbiam oT M3MEHEHUI Ha
pbiHKe. VIHBECTMPOBaHME B 3TN TUMbl aKTUBOB MOXKET MNOMOYb CHU3WUTb PUCK, MPELOCTaBAAS LOCTYN K Pa3/INYHbIM
PbIHKaM unu cekTopam. Mpu MHBECTUPOBAHWUW B aSlbTEPHATUBHbIE aKTUBbI BaXKHO MOHUMATb PUCKM, CBSI3aHHbIE C
KaXKAblM TUMOM UHBECTULMIA. IHBECTULMM B YaCTHLIN KanuTan noapasyMesatoT npnobpeTeHne LOM B YaCTHbIX
KOMMaHWsX, KOTOPble MOTYT UMETb OrpaHUYeHHbIE BapnaHTbl IMKBULHOCTM, €CAN BaM HY>XeH BbICTpbIA AOCTYN K
BaLLUMM AeHbram. BeHYypHble MHBECTULMM TaKXXe COMPSXKEHbI C BbICOKMM YPOBHEM PUCKA, MOCKOJIbKY MHOrue
CTapTanbl TePNAT HeyAady, Npexae 4em cTaHyT npubbiibHbIMU. CTpaTerum xeoX-poHA0B YacTo BKOYAOT
MCNO/Ib30BaHNe NO3ULIMIA, KOTOPbIE MOTYT NPUBECTM K B0NbLLIMM yObITKAM, eCIN PbIHOK MONAET NPOTMB HMX. Takxe
BaXKHO YYUTbIBaTb KOMUCCUM NMPU MHBECTUPOBAHUW B a/lbTEPHATUBHbIE aKTVBbI, MOCKOJIbKY OHW, KakK NpaBuo,
BbllLE, YEM T€, KOTOPbIE CBSA3aHbl C TPAANLMOHHBIMA MHBECTULMSAMU, TAKUMMN KaK akuum 1 obnuraumun. Kpome Toro,
HEeKOTOpble albTEPHATUBHbIE KNACChl aKTNBOB TPebyIoT, 4TOObI MHBECTOPbLI COOTBETCTBOBAJIN OMpPEeAENEHHbIM
TpeboBaHNAM, TaKMM Kak HaMye MUHUMaNbHOro COBCTBEHHOI0 KanuTana uan ypoBHsS [0X04a, NPeXae YeM OHU
OynyT nonylieHbl B ¢OHA. B Lenom, NHBECTUPOBaHME B albTEPHATHBHbIE aKTVBbI MOXET ObITb 3PMEKTNBHBIM
cnocobom AnBepcudUKaLny Ballero nopTgens, NoTeHUNaNbHO YBENNYMBas NpubbIb C TEHEHNEM BPEMEHM.
OAHaKo BaXKHO, YTOObI MHBECTOPLI MOHVMMAJIN CBSA3AHHbIE C 3TUM PUCKM, NPEXe YeM BKIalblBaTb Kako-11bo
KanuTas, 4Tobbl OHWN MO/ MPUHUMaTb 060CHOBAHHbIE peLleHns 0 CBOeM hMHAHCOBOM ByayLieM. </p

#12. HHeecmupyiime 8 06 1uzauuu. 06 1u2auuu Mo2ym obecneyums cmadu1bHbIU A0X00 U cmMamb
OM/IUYHbIM CNOCOOOM dueepcudukauuu sauiezo nopmeesisi. ImMo 03Hayaem uHeecmupoeaHue 6
00./1u2auuu, YMoodbI NOAYYUMb dOCMYN K PLIHKY € (PUKCUPOBAHHbLIM A0X0Q0M.

NHBecTMpoBaHMe B 06IMraLny MOXXET CTaTb OT/IMYHBIM CNOCOBOM AMBEPCUGDULMPOBATL CBOI NOPTMENb U NMOY4YUTb
LOCTYM K PbIHKY LEHHbIX ByMar ¢ hMKCpoBaHHbIM A0X040M. O6AMraumy — 3T0 AOJIrOBble MHCTPYMEHTHI,
BbIMYLLEHHbIE MPABUTEIbCTBAMM, KOPMOPALMAMU UM LPYTUMU OPraHU3aLmusaMu, KoTopble 06eLaloT BEPHYTh
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[eHbr NHBECTOpaM Mo 3apaHee YCTAHOBJIEHHOW NPOLIEHTHON CTaBKe B TEYEHMe YCTAaHOBJIEHHOrO Nepunoaa
BpeMeHun. Korga Bbl MHBECTUPYETE B 0bsiMrauum, Bbl, N0 CyTW, O4a/DKMBAETE AEHbIN SIMUTEHTY 1 NoJyvyaeTe
perynspHble NaaTeXn B Ka4eCTBe KOMMeHcauun 3a 31o. Obanraumm nmeT psa NPEUMYLLECTB MO CPABHEHUIO C
akumamun. OHK, KakK NPaBWI0, MEHEE BOJTATU/IbHBI, YEM aKLUK, MOCKOJIbKY NX LEeHbl He KONebnloTCsA Tak CUbHO 13-3a
N3MEHEHUIN SKOHOMUYECKMX YCAOBUA UK Pe3yNbTaToB AEATENbHOCTN KOMMAHMK, 3TO AenaeT UX NpuBaeKaTebHbIM
BapWaHTOM N5 TeX, KTO X04YeT nosiy4yaTb CTabunbHyo Npubbinb, HE NPUHNMan Ha cebs canwkoM 60NbLLIOr0 pUckKa.
Kpome Toro, oHu obecneumnBaioT Bonee npeackasyemMble JEHEXHbBIE MOTOKU, YEM aKLUKN, MOCKOJIbKY AepXXaTenu
obnMrauunin NonyyatoT perynsapHble KYNOHHbIE BbiMAaTbl OT 3MUTEHTOB. OHAaKO BaXKHO NMOMHUTb, 4TO
WHBECTMpPOBaHMe B 06aMraLMm CONPSXKEHO C COBCTBEHHBIMU PUCKAMU, TaKUMK Kak PUCK AedonTa (BO3MOXXHOCTb
TOro, YTO AMUTEHT He BbINOJIHUT CBOW 0BelLaHuns) N MHOAALNOHHbBIA PUCK (BO3MOXHOCTb TOMO, YTO POCT LEH CHU3NT
CTOMMOCTb BalUUX MHBECTULNIA). . TT03TOMY BaXXHO MPOBECTU UCCIEA0BaHNE, MPEXAE YEM UHBECTMPOBATL B 06O
TUN obMraymi.

#13. HHeecmupyiime 80 83aumMHble (poHOAbI: 83aUMHbIE (POHObI — OMAUYHBIU CNOCOD
dueepcuduuuposams ceoli nopmee,ivb u Noay4UMsb doCMyN K PA3/JAUYHbIM K/1dCCAM AKMueos8. Imo
03Hayaem uHeecmupoeaHue 6 naeevie UH8ECMUUUOHHbIE (POHAbI, UMOObI NOAYyHUMb docmyn K
Pa3AuYHbLIM UHBECMUUUSM.

iHBECTMpPOBaHME B NaeBble MHBECTULMOHHbIE POHALI — OTJIMYHbLIA CNOCob AMBEPCUGMLIMPOBATL CBON NOpPTdEb 1
NoJyYNTb AOCTYMN K Pa3/IMYHbIM KNacCaM aKTUBOB. B3anMHble (hoHAbI — 3TO MPOgheCcCnoHasibHO yrnpaBigeMble
nopTdenun, obbeaUHSIOWME AEHBI N MHOMMX UHBECTOPOB, YTO NO3BOJSIET UM NPUOBPETaTb LUMPOKUIA CMEKTP
WHBECTULMIA, TAaKMX KaK akLMK, obanrauum n apyrue LeHHole 6ymarun. IHBeCTMpys B B3aMMHble (DOH[bI, Bbl MOXKETE
BOCMO0J/1b30BaTbCS OMbITOM NPOECCUOHANbHBIX YNPaBAAOLWNX OHAAMU, KOTOPbIE UMEIOT AOCTYN K UHCTPYMEHTAM
nccnenoBaHWA M aHanmsa, HeAOCTYMHbIM AN MHAMBMAYaNbHbIX MHBECTOPOB. KpoMe Toro, pacnpenenss csou
WHBECTULINM NO HECKOJIbKMM KNacCaM aKTUBOB, Bbl MOXXETE CHU3UTb PUCK, COXPAHSAS NPy 3TOM NOTEHLNANbHYIO
npubblib. B3anMHble hoHIbI TakXe npeanaratoT yaobCcTBo, NOCKOJIbKY OHM NO3BOASIOT BAaM MHBECTMPOBATb
OTHOCMTE/IbHO HEbObLINE CYMMbl A€HEr M0 CPAaBHEHUIO C MOKYMKOW OTAEbHbIX akLWin unn obanrauunin. Kpome
TOro, 60/1IbLLUMHCTBO KOMMaHUI B3aUMHBbIX (DOH,EI,OB npenocTaBnAaAloT OHJ'IaVIH-,EI,OCTyI'I, 4yTOObI Bbl MO JIN JIEFKO
KOHTPO/INPOBaTb CBON MHBECTULUN N BHOCUTb U3MEHEHNA NPU HGO6XO)J,I/IMOCTI/I. an Bbl60pe MnaeBoro CpOH,EI,a Ba>XHO
YUYUTbIBaTb Takne DakTopbl, KaK KOMUCCUOHHbIE (B TOM YMC/Ie KOMUCCUOHHbIE 3a YMpaBfieHME), NPOLUble
pe3y/ibTaTbl AEATENBHOCTU, IMKBUAHOCTb (HACKO/IbKO BbICTPO akLMU MOTYT BbITh KYMaeHbl UAW NPoLaHbl) U
HaJsloroBble NocseacTBus. TakKe BaXKHO, 4T0Obl MHBECTOPbLI MOHUMAJIN CBOM Lienn, Npexae Yem MHBECTMPOBaTh B
LeHHble bymaru noboro Tuna.

#14. HHeecmupyiime e 6updiceavie poHdvi: bBupaiceavie ponudvt (ETF) — omauuHbsbiii cnocod
dueepcuduuupoeams ceoii nopmee,ib U NOay4HUMb docmyn K pa3Au4HbIM K/1dCCaM adKmueos. Imo
o3Hauaem uHeecmupoeaxue ¢ ETF, ymo0bl noayyums docmyn K pa3/AudHbIM UHEECTNUUUSM.

Bupxxesble hoHabl (ETF) — oTanyHbIN cnocob anBepcmduumpoBaTh CBOM NOPTMENb 1 MOAYYUTL AOCTYN K
pasfiMyHbIM KnaccaM akTnsoB. ETF NpefoCcTaBnsioT MHBECTOPaM BO3MOXXHOCTb MHBECTUPOBATb B HECKO/IbKO
aKTVBOB OOHOBPEMEHHO, MO3BONAA UM pacnpenenaTb CBON PUCK MO Pa3HbIM CEKTOPaM M pbiHKaM. 3T0 03HA4aeT, YTo
€C/IN OOWNH CEKTOP WM PbIHOK paboTaeT Nioxo, 3TO HE OKaXXeT Takoro 60JbLWOro BAMAHMS Ha 06LLyto
NpoM3BOANTENIbHOCTL Ballero noptgens. IHBecTupoBaHme B ETF Takxxe no3BonseT Bam NMoay4YnTb AOCTYM K
WNHBECTMLNAM, KOTOPbIE MOTYT BbITb HEAOCTYMHbI Yepe3 TPaANLMOHHbIE B3aUMHbIe (hOHAbI. Hanpumep, HeEKOTopble
ETF npegnaraloT fOCTYN K TakK1UM TOBapaM, Kak 30J10TO WM He(Tb, HTO MOXKET NMOMOYb 3aCTPaxoBaTbCs OT
WUHMNALMOHHOrO gassieHnsa. KpoMe Toro, MHorne ETF oTcnexmBatloT UHLEKCHI, Takne Kak S&amp;P 500 nnun Dow
Jones Industrial Average, NnpefoCcTaBAAA MHBECTOPAM LUMPOKUI AOCTYN K pbiHKY 6e3 HeobxoanMoCTy NoKynaTh
oTAenbHble akumn. HakoHeu, nHeectmumm B ETF yacTo 6onee peHTabenbHbl, 4eM NOKYNKa OTAENbHbIX aKLMIA MK
B3aUMHbIX POHA0B, U3-3a B0slee HU3KMX KOMUCCUIA 33 YNPaBJiEHNE 1 TOProBbiX N34EPXKEK, CBA3AHHbIX C 3TUMMK
npoayKTamu. 9To AeNaeT UX NpMBAeKaTe bHbIM BapuaHTOM A TeX, KTO MULLET Heaoporune cnocobbl
AnBepcucmKaLmm cBomx nopTgenen.
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#15. HHeecmupyiime 8 dpazoueHHbvle Memasivl. [I[pazoueHHbie Memasiabl, MaKue Kak 30/10mo u
cepebpo, Mo2ym cmams OMAUYHbIM CNOCOO0M dueepcudukauuu eaure2o nopmee.isi u 3aulumasl om
uHPaAUUU. IMO 03HAYaem UHBecmMuUpo8aHue 8 3MuU dKmuebl, Ymood bl No1ydyums docmyn K pblHKY
dpazoueHHbIX Memanoe.

HBECTULMM B AparoueHHble MeTaslbl MOFYT CTaTb OT/IMYHBIM CNOCOBOM AMBEPCUHULINPOBATL CBOWN NOPTHENDb 1
3aWnTNTL cebs oT MHDNAUMN. [iparoLeHHbIe MeTaNbl, TaKUe Kak 30J10TO U cepebpo, UCTOPUYECKN
pacCcMaTpMBaInCh Kak ybexulle onsa MHBeCTopoB, obecneynBatoiee CTabuIbHOCTb BO BDEMEHA SKOHOMMUYECKOMN
HecTabunbHOCTW. HBECTNPOBAHME B 3TV aKTUBbI AA€T BaM AOCTYN K PbIHKY AparoueHHbIX METaJIOB, YTO MOXET
NOMOYb BaM 3aCTpaxoBaTbCA OT MHdD)'IFILI,I/IOHHOFO naBneHu4a. an NHBECTUPOBaHNK B AparoueHHble MeTaJlJibl BaXXHO
NOHWMaTb pPa3/InyHble AOCTYMNHbIE TUMbI I/IHBeCTI/ILI,I/II7I. Bbl MOXeTe MNHBECTNPOBATb HanpaMyto, NoKymnas (13VI3I/I‘-IeCKVIe
30J10Tble UK cepebpsiHble MOHETLI UK CIUTKK, UK KOCBEHHO Yepe3 bupxxesble oHabl (ETF), koTopble
OTC/IEeXXMBAIOT LIEHY 30J10Ta 1 cepebpa. B KayecTBe afibTEPHATMBLI Bbl TaKXKe MOXETe NpruobpecTtun akuum
KOMMaHWUi, KOTopble f00bIBAIOT 3TN pecypchbl. Tak)Ke BaXKHO Y4YUTbIBaTb, KAKOW PUCK Bbl FOTOBLI B35S Tb Ha cebs npu
WHBECTMPOBAHWUN B AparoLeHHble MeTasibl. XOTS OHW, KakK NpaBuio, MeHee BONaTU/bHbI, YeM LpYyrue Knacchbl
aKTMBOB, TaKMe KaK akLun 1 obanrauum, BCe Xe CyLeCTBYET HEKOTOPbIA PUCK, CBS3aHHbIN C 0ObIM
WHBECTULNOHHBLIM peLleHneM. Kak 1 B cinydae ¢ 1tobon MHBECTMLMOHHOW CTpaTernen, ny4yile BCEro NpoBecTy
nccnenoBaHne, NpeXxae Yem BkAagbiBaTb KanuTal.

#16. HHeecmupyiime e kpunmosaromsi. Kpunmoeaaiomoui, makue kak bumkoiin u 3gpupuym, moz2ym
cmamsv 0MAUYHBLIM CNOCOO0M dueepcuduuupoeams eaw nopmeenv u NOaAy4uUMb AOCMYN K HOBOMY
K/1acCy akmueoe. Imo 03Hauaem uHeecmupoeaHue 8 3mu dKmuesbl, 4mood sl NoaAy4ums docmyn K polHKY
Kpunmosea, ilombol.

NHBecTUpoBaHME B KPUNTOBAMIOTHI MOXXET CTaTb OT/IMYHLIM CNOCOBOM ANBEPCUDULMPOBATL CBON NOPTHENb 1
NoNyYnUTb JOCTYN K HOBOMY KNlaCcCy akTMBOB. KpMNTOBaMOThI, TaknMe Kak BUTKOMH 1 IdumpuryM, 3a nocneHue
HECKOJ/IbKO SIeT MPOAEMOHCTPUPOBAIN OFPOMHBIN POCT, YTO AENAET UX NPUBNEKATENbHBIMU AN UHBECTULWIA NS
Tex, KTO XO4eT U3BJieYb BbIr0Ay U3 UX noTeHumana. IHBeCcTUpoBaHWe B 3TV aKTVBbI MO3BOSET BaM MNOAY4YUTh
BOCTYN K PbIHKY KPUNTOBaMOT 6e3 Heo6X0AMMOCTM NOKYNaTb peasibHble MOHETbI UK TOKeHbI. Mpy MHBECTUPOBAHUN
B KPMMTOBAJIOThI BaXKHO MPOBECTMW NCCNEL0BAHUE U MOHATL PUCKM, CBSI3AHHbIE C 3TUM TUMOM UHBECTULMIA.
KpunToBantoTHbIE PbIHKI 04eHb HECTAabWbHBI, U LIeHbI MOFYT 3HAYNTENIbHO KoNlebaThCs B TEYEHME KOPOTKMX
nepuoaoB BpeMeHu. Takxe BaXXHO, 4TOObI Bbl OblNN B Kypce HOBOCTEN, CBA3aHHbIX C 0TPAC/IbIO, YTOObI Bbl MOMN
NPUHMMaTb 060CHOBAHHbIE PELleHNs 0 TOM, KOrfla U KaKyto YacCTb K/jacca akTUBOB ClieflyeT MHBECTUPOBaTb. Takxe
BaXKHO, YTOObI MHBECTOPbI 1CMOJIb30BaIN 6e30MNacHbIe KOLENbKIN MPY XPaHEHWUN CBOMX LIMGPOBLIX aKTUBOB. ITO
MOMOXXEeT 3aLUUTUTHCS OT KPaXKy NN NOTepM 13-3a MOMbITOK B3/I0Ma WK APYrUX 3/10HAMEPEHHbIX AeiCcTBMA. Kpome
TOro, PeKOMeHAYeTCs, 4Tobbl MHBECTOPbLI MHBECTMPOBAIM TOJILKO TO, YTO OHM XOTSAT U MOTYT NOTEPSATb, NOCKOJbKY
HeT HUKAKWX rapaHTuWiA, Koraa peyb naeT ob MHBeCTMPOBaHUM B 11060 KNacC akTUBOB.

#17. HHeecmupyilime 6 cmapmansi: HHeecmuposaHue 8 cmapmanbsl Mocem cmambs OMAUYHbIM
cnocodom dusepcuduuupoeams eaul nopmee1b U NOMEHUUAALHO yeeAUudYUmsb doxod. Imo o3Hauaem
uUHeecmupoeaHue 8 KOMNAHUU HA paHHeli cmaduu, Ymood bl 8blliMU HA PbIHOK CINAPMANoE.

iHBeCTMpPOBaHMe B CTapTanbl MOXXET CTaTb OT/IMYHbLIM CNOCOOOM AMBEPCUNNLMPOBATL CBON NOPTHENb U
noTeHUnanbHO YBEJINYUTb I'Ipl/l6bl)'|b. 9TO 03HaYaeT MHBECTnpPOBaHME B KOMMaHUN Ha paHHe|7| CTaann, KoTopblie
MMetoT NnoTeHuman ans bbiICTporo pocTa, HO Takxe conpsxeHbl ¢ 60MbwMM puckoM baHkpoTcTBa. Mpw
paccMOTpeHumn Bonpoca 06 MHBECTUPOBAHUN B CTapTanbl BaXXKHO NPOBECTM TLlaTeNbHOe NCCef0BaHNe KOMNaHUN 1
ee ynpaBJ/ieHY4eCKON KOMaHAbl, Mpexae 4eM BKaablBaTb Kakme-nmbo cpeacTsa. iHBecTUUMmM B CTapTansbl, Kak
NpaBuJIo, OCYLECTBAAITCSA Yepes BeHYypHbIe (hMPMbl UM MHBECTOPOB-aHres10B, KOTopble obecneynBaT
(hMHaHCMPOBaHME NPeANPUATANA, KOTOPbIE, MO X MHEHMIO, B0ObIOTCS ycnexa. 3TU NHBECTOPbI YacTO NPUHUMAIOT
aKTUBHOE y4YacTue B pa3BUTUM CTapTana, MpefoCTaBsAa COBETHI U PEKOMEHJALNMW, @ TakxXe NpeaocTaBaas
(hHaHCOBLIE pecypchl. IHBeCTUpOBaHMe B CTapTanbl MOXXET BbiTb PUCKOBAHHBIM, MO3TOMY Ba)KHO MOHMMaTb BCE
PUCKW, CBAA3aHHbIE C TAKUMW NHBECTULMAMUN, Npexae Yyem bpaTb Ha cebs kakue-nnbo obaszaTenscTBa. TakKe BaKHO
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NMOMHWTb, YTO UHBECTULIMM B CTapTan, Kak NpPaBulo, SBASIOTCS HENNKBUAHLIMU aKTBaMW, a 3TO 03HAYaeT, YTO Bbl
He CMOXXeTe JIerko UX NpoJaTh B CJlyYae HeobxoammMocTu. KpoMe Toro, MoryT OblTh OrpaHUYeHns Ha TO, KOraa Bbl
MOXXEeTe NpoflaBaTh CBOW aKLIMW WK CKOJIbKO JIEHEr Bbl MOXXeTe 3apaboTaTh Ha UX Npofaxke. Mo3TOMYy BaXKHO
TLATeNbHO PaCCMOTPETb 3TN PaKTOPbI, MPEXAE YEM PELINTL, MOAXOAUT N BaM MHBECTMPOBAHNE B CTapTansl.

#18. HHeecmupyiime 6 npedMembl KoajieKuuoHupoeanus. Takue npedmemol K0/11eKUUOHUPOBAHUS,
KaK npedmMembul UCKyCCIMed, dHMuUKeapuam u MoHembvl, MO2ym cmaims OM/AUYHbIM CNOCOOOM
pasHoodpa3ume eauwie nopm@o.1uo U nOMeHUUd/1bHO NnPpuHecmu 00.1ee 8bICOKYI0 NPUbbLIL. IMO
03Havaem uHeecmMuposaHue 6 IMuU dKMuedbl, YMoO bl NOAY4UMb docmyn K PbIHKY K0/1/1eKUUOHUPOB8AHUS.

NHBeCTUpPOBaHME B NPeAMEThI KOIEKLUOHNPOBAHUA MOXET CTaTb OT/IMYHLIM CNOCOBOM AMBEPCUDULMPOBATL CBOA
nopTdesb N NOTEHUMANbHO YBEANYNTL NPUBLIIb. KONNEKUMOHHbIE NpeaAMeTbl, TakMe Kak npeamMeTbl NCKYCCTBa,
aHTVKBapWaT, MOHETHI, MapKK U Apyrue naMsTHbIE BELLM, CO BPEMEHEM MOrYT BblpacTy B LieHe. IHBeCTMpoBaHWe B
3TV aKTWBbI A@eT BaM AOCTYN K PbIHKY NPEAMETOB KONEKLMOHNPOBAHUS, YTO MOXET CTaTb LOMNOSHUTE/bHbIM
MCTOYHMKOM A0X0[a AN UHBECTOPOB. MIHBECTMPYSA B NpeAMeThl KOMEKLMOHUPOBAHWS, BaXKHO MPOBECTU
nccnenoBaHUe, MPeXAe YeM CoBepllaTh Kakne-nnmbo nokynku. Bbl AO/MKHBI yYUTbIBaTh Takue akTopbl, Kak
PeOKOCTb, COCTOSIHWE, MPONCXOXAEHUE (MCTOPUS), MOAJSIMHHOCTbL U CMPOC NMPW OLEHKE NMOTEHLUMWabHbIX UHBECTULNIA.
Tak»Ke Ba)KHO MOHMMaTb HaJI0roBble MOCNEACTBUSA, CBA3aHHbIe CO CHOPOM onpeesieHHbIX TUMOB NPeAMETOB, YTOObI
Bbl 3Ha/M O N0BbIX 0653aTeNIbCTBAX WK BblYETAX, KOTOPbIE MOrYT NPUMEHATLCS. TakXXe pasyMHO
MPOKOHCYIbTUPOBATLCA C IKCNEPTaMM, CNeLnanm3npyoLLIMMUCS B 3To 06/1acTu, Npexae Yem NpuHUMaThb
Kakne-nmbo pelueHns 06 MHBECTUPOBAHWUM B MPeAMETbl KO/UTEKLIMOHMPOBaHMS. OHM CMOTYT AaTb LIEHHbIA COBET O
TOM, KaKoii TUM ToBapa Jy4lle BCEro COOTBETCTBYET BalLUM NOTPEOHOCTAM U BI0IXKETY, @ TaKXXe CKOJIbKO Bbl
OOJDKHBI 0XKUAaTh OT KaXK oW NOKYMNKU. KONNEKLNOHHbIE MHBECTULIMM MOTYT ObITb OT/IMYHLIM COCO6OM [1S
WHBECTOPOB, ULLYLLUX aflbTEPHATUBHbLIE UCTOYHUKW JOX0AA, WK TeX, KTO MLLET BO3MOXHOCTW A1 [0JIrOCPOYHOrO
NPUPOCTa KanuTana. TeM He MeHee, BaXKHO MOMHUTb, YTO CYLLECTBYIOT PUCKW, CBS3aHHbIE C 3TUM TUMOM
WHBECTULWIA, MO3TOMY YOeaAnTecCh, YTO Bbl NPOABASETE AO/KHYIO OCMOTPUTENIbHOCTb, MPEXAE YEM BKIaAblBaTh
cpencTsa. </p

#19. HHeecmupyiime 8 onuuoHbl. ONUUOHbI MO2YM CMAMb OMAUYHbIM CNOCOOOM dusepcudukauuu
eawezo nopmee.isi U NOMeHUUA/IbHO20 NOAYYeHUs1 60/1ee 8bICOKOU NPUbbLIU. IMO 03HAUYAem
uUHeecmupoeaHue 8 ONUUOHbI, YUMOObI NO/IYyYUMb docmyn K PbIHKY depueamueos.

ONUUOHBLI — 3TO Pa3HOBUAHOCTL NPOU3BOAHON LIEHHON ByMaru, KoTopas AaeT Aep>KaTesllo NpPaBo, Ho He
06513aTeNbCTBO, KYMUTb UK NPOAaTh 0a30BbIfi aKTUB MO 3apaHee YCTAHOBAEHHON LieHe. ONLUMOHbLI MOXHO
MCMoMb30BaThb Kak 4acTb CTPATErnn AmBepcudmKaLum nopTdens, 4Tobbl Noy4nTb HOCTYN K PA3SIMYHbIM PbIHKAM U
NOTEHLIMAaJIbHO NMOJTY4YUThb 60Nee BbICOKYIO NPUbLIb, YeM TPaANLNOHHbLIE NHBECTULIMMN. VIHBECTUPYS B OMLIMOHKI,
BaXHO MOHMMaTb, KaK OHM PaboTaloT 1 Kakue pUCKK C HAMK CBA3aHbl. OMLUOHBI BKAOYAOT KPpeauTHOE MNJieYo, 4To
03HaYaeT, 4YTO Bbl MOXXETE KOHTPOIMPOBATb 60JIbLLIOE KOMYECTBO aKLMA NPW OTHOCUTENIbHO HeBObLLIOM pa3Mepe
KanuTasna. 3TO TakXXe 03HAYaeT, YTO NoTepUu MOryT BblTh YBENNYEHBI, €C/IN PbIHOK MONAET NPOTUB BaLLEN MO3MLNN.
Tak)Xe Ba)KHO MoHMMaTb, Kak paboTaeT LeHoobpa3oBaHMe OMLUMOHOB, YTODObI 3HATb, KOrja UMEET CMbIC/T 3aKJ/1l04aTb
OMUUOHHBIA KOHTPAKT, a Koraa HeT. KpoMe Toro, CyLeCcTBYIOT pa3fiMyHble NOCTYMHblE CTpaTerum, Takne Kak
MOKPbITLIE KOJJIbI 1 3aLUTHbIE My Thl, KOTOPbIE MOTYT MOMOYb CHU3UTb PUCK, HO MPU 3TOM NPEAOCTaBUTb
MHBECTOPaM A0CTYN K NOTeHLUMaAbHOW Npubbian oT ABUXeHUs 6a30BOr0 akTUBa. B LienoM, MHBECTPOBAHME B
OMUUOHBI MOXET BbITh OT/IMYHBIM CNOCOBOM AJ1 MHBECTOPOB, KOTOPLIE MLLYT 6osiee NPoABNHYTHIE CTPATErUH,
MOMIMO TPAANLIMOHHBIX aKUMiA 1 obnuraumin. TemM He MeHee, nepes 3aK/YeHneM obbiX ONLIMOHHBLIX KOHTPAKTOB
BCErga CcnefyeT npoBOANTb KOMMJIEKCHYIO NMPOBEPKY, YTOObI Bbl MOJHOCTHIO MOHMMasM BCE CBA3AHHLIE C 3TUM
pUCKU. </p

#20. HHeecmupyiime 8 ceosi: HHeecmuposaHue 6 ced6s1 — ay4wuii cnocod obecneyums puHaHcoswvlil

ycnex. 3mo o3Hauaem uHeecmupoedms 6 ceoe 00pa3oeaHue, Kapvepy U AUYHOe pa3eumue, Ymoool
0bImb 20moeviM K Oydyutemy.
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WHBecTnLMM B cebs — 0JIMH U3 CaMbiX BaXKHbIX LLIAroB, KOTOPLIE Bbl MOXKETE MPeanpuHATL Ana obecneyeHus
(DMHAHCOBOr0 yCrexa. 3To 03Ha4YaeT, YTO Bbl IO/KHbLI NOTPATUTL BPEMS 1 CUJIbl Ha CBOe 0bpa3oBaHue, Kapbepy U
JINYHOE Pa3BUTUE, YTOObI Bbl ObINN FOTOBLI KO BCEMY, YTO NPENOAHOCUT BaM XW3Hb. IHBeCTUpOBaHue B cebs
MOMOXXEeT BaM MOJYYUTb 3HAHWSA N HAaBbIKW, KOTOPbIE MOMOrYT BaM NEePeXnTb TPYAHbIE BPEMEHA UK N3BNIEYb
BbIFOZY 13 BO3MOXHOCTEN, KOrfa OHM nosBastoTcs. MHBecTnpys B cebs, Ha4YHWTE C TOro, YTO COCPENOTOYbTEChH Ha
cBoeM obpa3oBaHuu. MocellanTe Kypcbl UK NoslyyanTe CTENEHb, €C/IM 3TO He0bX0AMMO; 3TO AACT BaM
NPEMMYLLECTBO Nepes TEMU, KTO HE MEET TOr0 XKe YPOBHS 3HaHWIN, YTO 1 Bbl. KpOMe TOro, n3y4ute cnocobsl
YNYYLLUTb CBOV KapbepHble NePCreKTUBLI, HanpuMep, NoobLLaBWKCL C NPOhEeCcCMoHaNaMmn B CBoe 061acT nau
MoCeTUB KOH(EPEHLIMM, CBA3aHHbIE C Ballei 0Tpac/blo. HakoHel, cocpeoTo4YbTECh Ha IMYHOM Pa3BUTUM. ITO
MOXXET BKJIl04aTb B cebs YTO YrofiHO, OT YTEHUS KHUT O CAMOCOBEPLLEHCTBOBAHNU 10 N3YHYEHUS HOBbIX YBJEYEHWIA
WNN BCTYNJIEHNS B KyObl, CBSI3aHHbIE C YEM-TO, YTO BaC MHTEpecyeT. Bce 3T MeponpuaTs MOryT NOMOYb
YKPenuTb [0BEPME U AaTb LIEHHbIN OMbIT, KOTOPbIA MOXET ObITh MOME3EH KAk B MPOdeCcCMOHaNbHOM, TakK 1 B
JINYHOM NnaHe. MHBecTMpoBaHue B cebsi He0bX0ANMO ANF JOCTVXKEHUS PUHAHCOBOrO yCrexa, NoTOMY 4YTO OHO JaeT
BaM UHCTPYMEHTbI, HEOOXOAUMbIE ANS OOCTVXKEHMS YCNexa, He3aBMCKMO OT TOT0, YTO XKMW3Hb MPENOJHOCUT BaM. Tak
YTO YOENUTE HEMHOIO BPEMEHW CErOAHS 1 HAYHUTE MHBECTUPOBaTh B cebs! </p
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