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AbcTpaKT:

«HBECTUPOBAHME 4N YaWHWKOB», HanNnMCcaHHOe 3pMKoM TalCoHOM, NpeacTaBnseT cobon BceobbemnioLLee
PYKOBOACTBO MO MHBECTUPOBAHWIO 4S8 HadYnHatoWmx. OH 0XBaTbIBAET LUMPOKUIA KPYr TeM, OT OCHOB
WHBECTMPOBaHNA L0 6osiee CNOXHbLIX TEM, TaKMX KakK MEHCMOHHOE MaHMPOBaHWE U yripaBneHune noptdenem. Knura
HanMcaHa NPOCTbIM N MOHATHLIM A3bIKOM, YTO AeNaeT ee AOCTYMHON ANa YuTaTenen noboro ypoBHs. KHura
HaYMHAETCS C BBEAEHNS B OCHOBbI MHBECTUPOBAHUSA, TaKUX KaK pa3inyHble TUMbl UHBECTULMIA, BaXKHOCTb
AVBepPCUdMKALNN N PUCKN, CBA3AHHbIE C UHBECTMPOBAHNEM. 3aTEM OH NEPEXOAUT K 00CYXAEHMIO Pa3/IMYHbIX TUMOB
WHBECTULUWIA, TaKUX KaK akummn, obnuraunm, B3anuMHble poHObl U HEABMXXUMOCTb. OH Tak)Xe 0XBaTbiBaeT pa3/iMyHble
TUMNbI AOCTYMNHbLIX c4eTOB, Takue Kak 401 (k) s, IRA u nnaHbl 529. 3aTeM KHUra NepexoanT K bosiee CNOXKHbIM TEMaM,
TaKUM KaK MeHCMOHHOE MNiaHMpOoBaHNe, yNpaBsieHNe NopTdesieM 1 HaNOroBoe NaaHNpoBaHue. B HeM coaepxuTcs
noapobHas nHGopMaLms 0 TOM, Kak CO34aTb NEHCMOHHBIV MAaH, Kak YNpaBasTb NOPTHENEM U KaK
MUHUMU3UPOBATb Hanorn. OH TakXXe OXBaTbIBAET Takue TeMbl, Kak NaaHUpoBaHUE HeLBUXMMOCTUN, CTpaxoBaHme u
WNHBECTNPOBAHME B aJibTEPHATMBHbIE UHBECTULNW. KHMIra Tak)Xe faeT COBETLI O TOM, KakK BbibpaTb NpaBuJibHble
WHBECTULMM 411 BaLlUWX LieNen N TEPNMMOCTU K PUCKY. B HeM 06CyXaatoTca pa3nnyHble BUAbl MHBECTULMNA 1
cnocobbl nx oueHkU. OH TakXXe AaeT COBETHI O TOM, KaK 1CC/IeAoBaTbh NHBECTULMM U Kak BbIBpaTb NMpaBusibHble 414
Ballero nopTdens. B uenom, Investing for Dummies — OTNMYHBIA pecypc Ans BCeX, KTO Xo4eT 6osblie y3HaTb 06
WHBECTMPOBaHNN. B HEM COAEPXKUTCA BCECTOPOHHMI 0630p pa3NYHbIX TUMOB UHBECTULNIA, CMOCOBOB NX OLLEHKN Y
C034aHnNs NEHCMOHHOro naaHa. OHa HanMcaHa NPOCTLIM AAA MOHUMAaHWUA CTUAEM N NOAXOAUT 4S8 YuTaTenen
noboro ypoBHs.

OCHOBHbIE upeu:

#1. Ioilimume ceou uHEeCMUUUOHHbIE Ue/1U: 86AHCHO NOHSIMb 6AWU UH8ECMULUOHHbIE e 1U, npedcde
YeM 8bl HAYHeMe UHeecMupoeams. IMo NOMOoI}cem eam onpede /UMb ay4yuiue UHEECMULUOHHbIe
cmpameauu 015 eawell uHdueudyaabHoll cumyauuu.

MoHMMaHWe BalUMX MHBECTULIMOHHBIX LieNeN UMEET Ba)KHOE 3HAYeHMe, NPEeXAe YeM Bbl HaYHeTe UHBECTMPOBATb.
Ba)KHO He TOPONMTLCSA, YTOOLI PACCMOTPETL, YTO Bbl XOTUTE JOCTUYL C BALLMMU UHBECTULUAMN. Bbl XO0THTE
HaKOMWUTb Ha MEHCMIO, HAKOMUTb 6OraTCTBO UMM MOAYYUTh A0X0A? 3HAHME BALLUUX LIeSe MOMOXXET BaM ONpenenTb
Nlyylive NHBECTULIMOHHbIE CTPATernn AN Ballein MHAVBUAYaNbHON CUTyauun. Hanprumep, ecin Bbl XOTUTE
HaKOMWUTb Ha MEHCMIO, Bbl MOXKETE PACCMOTPETh BO3MOXHOCTb MHBECTMPOBAHWS B aKLUK, 06UraLmm, B3aMHble
OHAbI U ApYrie NeHCUOHHbIE CYeTa. EC/IM Bbl XOTUTE HAaKoNUTbL 6OraTCTBO, Bbl MOXKETE PAaCCMOTPETh BO3MOXHOCTb
WNHBECTUPOBAHUS B HEABVXKMMOCTb, aKLIMU 1 ApYrie NHBECTULIMM, KOTOPbLIE MOrYT BbIPacTy B LieHe. Ecin Bbl XoTUTE
nosly4yaTh [0XOA, Bbl MOXKETE PaCCMOTPETb BO3MOXXHOCTb MHBECTUPOBAHNSA B MPUHOCSALLME AUBUAEH LI aKLUN,
obauraumm n apyrue NHBECTULIMM, NPUHOCALLME [0X0[. He3aBUCUMO OT TOro, KakoBbl BallW MHBECTULIMOHHbIE Lienu,
BAXHO MOHMMATb PUCKU, CBA3AHHbIE C KaXXAbIM TUMOM UHBECTULIMIA. Bbl TakXXe J0/KHbI YYNTLIBaTh CBOW BPEMEHHOM
FOPU3OHT U YCTOMYMBOCTb K PUCKY NMpU BbiIbOpe MHBECTULMIA. ECIK Bbl NOTPATUTE BPeMs Ha TO, YTOObI MOHATL CBOU
MHBECTULMOHHbIE LIS U CBA3AHHbIE C HMU PUCKM, 3TO NMOMOXXET BaM MPUHUMATb 060CHOBAHHbIE PELLIEHUS 1
MaKCVMW3UPOBaTb CBO MPUBLIIb.

#2. HHeecmupyiime 8 pa3auyHble aKmuebl: dueepcudukauus awux uUHeecMuuuii N0 Pa3HvIM
K/1dCcCaM aKkmueoe Modicem NoMoYb CHU3UMb PUCK U Yee /Au4umsb NOmMeHuud 1bHyl0 npubdsiib.

|/|HBeCTI/IpOBaHI/Ie B Pa3/InyHbl€ aKTWUBbI ABNAETCA KJ1t04eBbIM KOMMOHEHTOM yCI'IeLIJHOVI WHBECTULIMOHHOWN cTpaTerunn.
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AnBepcnduumpys CBOU MHBECTULAM MO Pa3HbIM KJlacCaM aKTMBOB, Bbl MOXXETE CHU3UTb PUCK U YBEINYUTb
noTeHUManbHYyO I'IpVI6bIJ'Ib. |/|HBeCTI/IpOBaHI/Ie B Pa3/iInyHblI€ aKTNBblI MOXKET NMOMO4Yb BaM pacnpenennTb PUCK n
rapaHTNpPoOBaTb, YTO Bbl HE C/INLLKOM MoABep»XeHbl PUCKY Kakoro-nnbo OOHOro Ks1aCCa akKTMBOB. HaanMep, eCJin Bbl
WHBECTMpPYETE B aKLUK, Bbl MOXeTe AUBEPCUDULNPOBATL CBON NOPT(heNb, MHBECTUPYS B pa3nYHbIe CEKTOpA,
Takue Kak TEXHONOrK, 34paBOOXPaHEHNE 1 3HepreTuka. Bol Takxxe MoXeTe AnBepcMduLmMpoBaTb, MHBECTUPYS B
pa3fiMyHble TUMbl aKUWIA, TaKNe Kak akuumn ¢ 6onbLUIoi, cpegHen n Manon Kanutaan3sauunein. MoMUMo akuuii, Bbl
TakXXe MOXXeTe ANBEPCMADULNPOBATL CBOWV MHBECTULMK, MHBECTMPYS B 06/IMraumm, B3aMHble (OoHAbI, Bup>xeBbie
oHabl (ETF) n apyrme knaccbl akTUBOB. VIHBECTUPOBaHME B Pa3/IMYHbIE aKTUBbI MOXXET MOMOYb BaM C034aTh
cbanaHcMpoBaHHbIV NopTdeb, afanTUPOBaHHbLINA K Balleil UHANBUAYaNbHON YCTOMYNUBOCTU K PUCKY U
WNHBECTULUMNOHHBIM LiensM. [insepcnduiumpys CBOM MHBECTULIAW, Bbl MOXXETE CHU3UTb PUCK NOTEpU OEHEer n3-3a
BOMATWIbHOCTU PbIHKA U YBEIMYNTL MOTEHUManbHY0 Npubsiib. Mpyu NHBECTUPOBAHMM B Pa3/INYHbIE aKTWBbI BaXKHO
NMOHMMaTb PUCKKN, CBA3AHHbIE C KaXXAbIM KAaCCOM aKTMBOB. Pa3finyHble KNacCbl akTMBOB MMEIOT pa3Hble YPOBHW
PUCKa, 1 BaXXHO MOHMUMaTb, KaK KaXKIbI K1acC akTMBOB MOXKET MOBJIMATL Ha Baw nopTdenb. Kpome TOro, BaKHO
NOHMMaTb KOMUCCUN, CBA3AHHbIE C KaXKAbIM KJTAaCCOM aKTUBOB, U TO, KaK OHM MOrYT NMOBAUATH Ha Bally Npubbinb.
MoHMMas puckn 1 cbopbl, CBA3aHHbIE C KaXKAbIM KaCCOM aKTUBOB, Bbl MOXKETE NPUHNMaTb 060CHOBaHHbIE peLLeHNS
0 TOM, KakK AMBepCMdpULMpPOBaTb CBOUN MHBECTULUM.

#3. Hccaedyiime sapuaHmol uHeecmuposatusi. U3yueHue pa3auyHbIX 6aPUAHINOE UHEECMUPOBAHUS
Heo6x00umo 0151 NPUHAMUS1 000CHOBAHHbIX peweHul. ITpu oueHke uHeecmuuuli yyumoleatime makue
¢axmopuwl, Kak coOopbL, npoulibie pe3yabmamsl U puck.

N3yyeHne pa3nnyHbIX BAPMAaHTOB MHBECTUPOBAHUS UMEET Ba)KHOE 3HaYeHUe AN NPUHATUS 060CHOBAHHbIX
peLleHnin. MNpu oLeHKe MHBECTULNIA BaXKHO Y4MTbIBaTh Takne DakTopbl, Kak c60pbl, MpoLLble pe3ynbTaTbl U PUCK.
CHopbl MOFYT CUNILHO Pa3ANYaTbLCA MEXAY PA3IMYHbIMU BapuaHTaMn MHBECTUPOBaHNS, NO3TOMY BaXXHO CPABHUTb
cbopbl 1 onpenennTb, Kakoi BapuaHT sBnseTcs Hambonee peHTabesnbHbIM. MpoLble pe3ynbTaThl MOTYT AaTb
npefcTaBfieHNe 0 TOM, Kak MHBECTULMM paboTann B NPOLUIOM, U MOTYT NMOMOYb MPUHATL 060CHOBaHHbIE PELLEHUS O
OyoyLWNX MHBECTULMSX. PUCK TaKXXe ABASETCS BaXKHbIM (haKTOPOM, KOTOPbIA CeayeT yYnTbiBaTb NPU OLEHKE
WHBECTULMIA, MOCKONIbKY pa3Hble MHBECTULIMN HECYT Pa3HbIil YPOBEHb PUCKA. BaXKHO MOHMMAaTb YPOBEHb PUCKa,
CBSI3aHHOMO C MHBECTULMAMU, NPEXE YEM NPUHMMATL pelleHne. M3yvyas pa3nnyHble BapraHTbl MUHBECTUPOBAHNSA 1
yUYnTbIBas Takme HakTopbl, Kak KOMUCCUOHHbIE COOPLI, MPOLUbIE Pe3yabTaTbl U PUCK, UHBECTOPLI MOMYT MPUHMMATb
060CHOBaHHbIE peLleHns U MaKCUMMU3NPOBaTh CBOL MNpUbLINb.

#4. Yyumwieaiime Ha/0208ble NOC1edcmeusi: peweHusi 06 UH8eCMUPO8AHUU G0/1HCHbI YHUIMbI8AMb
HA/10208ble NOC/1edcmeusi pa3AUuYHbIX UH8ECMUUUlL. MO MOHCem NOMOYb 6dM MAKCUMU3UPOBAMb
npudébLIL U MUHUMU3UPOBAMb HA/102080€ ODpeMsi.

|-|pVI NMPUHATUN NMHBECTULMNOHHbBIX peLuean7| Ba>XHO Y4UTbIBaTb Ha10rosble NoCsIeACTBUA Pa3/INYHbIX VIHBGCTVILI,VII7I.
PasnnyHble NHBECTULIMN MOFYT MMETb Pa3Hble HaNOoroBble MOCAeACTBUS, U UX MOHUMAaHNE MOXKET MOMOYb BaM
MaKCMMW3UpOoBaTb Npubblib N MUHUMKU3UPOBATL Hanorosoe 6pems. Hanpumep, UHBECTULMW B akuuu, obanrauum n
B3auMHble POoHAbI MOryT obnaraTbCs pa3HbIMW HaI0rOBbIMI CTaBKaMm, 1 MOHUMaHKe 3TUX 0cobeHHOCTeNn MoXeT
NMoMOYb BaM MaKC/MMaJsibHO 3h(PEKTUBHO NCMOJIb30BaTb CBOW MHBECTMLUN. KpoMe TOr0, HEKOTOPbIE MHBECTULMM
MOryT MMEeTb MPaBO Ha HaJI0OrOBbIE BbIYEThI UM KPeLWTbI, HTO MOXKET MOMO4Yb CHU3UTL 06LLee Hanorosoe bpems.
Tak>xe Ba>HO Y4UTbIBATb HAJIOrOBbIE MOCAEACTBUSA Pa3NyYHbIX MHBECTULMOHHBIX CTpaTeruin. Hanprumep,
WHBECTMPOBAHME B MEHCMOHHBLIN c4eT, Takon Kak 401 (k) nnn IRA, moxxeT obecneynTb HaoroBble broThbl, Takne
KaK OT/I0XKEHHbI Hanor Ha pocT U 0CBOBOXAEHMe OT Ha0roB Npu BbIXOAE Ha NEHCMI0. Kpome Toro,
NHBECTUpPOBaHMe B Hanoroobnaraembli c4eT MoXeT obecneynTb 60bLLYIO TMOKOCTb, HO TakXXe MOXXeT obnaraTbCs
6onee BLICOKMMU Hanoramu. MoHUMaHMe HanoroBbIX MOCAEACTBUA PA3SIMYHbIX MHBECTULMOHHBIX CTPaTernn MoXxeT
NMOMOYb BaM MakKCMMasbHO 3(h(PeKTUBHO NCMOb30BaTh CBOU MHBECTMLMMN. HakoHeLl, BaXKHO ObITb B Kypce
N3MEHEeHUIN B HANOrOBOM 3aKOHOAATEeNbCTBE. HanoroBoe 3aKOHOA4ATENbCTBO MOXKET YaCTO MEHATLCS, Y MOHVMaHWe
TEeKYLLMX HAM0rOBbIX NOCNEACTBUIN Pa3NYHbIX MHBECTULIMA MOXKET NOMOYb BaM MaKCMMaJibHO 3h(PEKTUBHO
MCM0Nb30BaTb CBOM UHBECTULUW. KpoMe TOro, MOHUMaHUe HaforoBbIX MOCAEACTBUA Pa3SIMYHbIX MHBECTULMOHHbIX
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CTpaTerun MoXeT NOMOYb BaM MaKCUManbHO 3PHEKTUBHO MCMOJIb30BaTh CBOV MHBECTULMU U MUHUMU3MPOBATL
Hasorosoe bpems.

#5. IIoHumaHue pucka: puck si8/s1emcsi HeoMsemMm/1eMoll 4aCMbvio UH8ECIMUPOBAHUS U 00/12CeH
Yy4Uumwvbl8amMsbCsi NPU NPUHAMuUU peweHull. OYeHb 8aXHCHO NOHUMAMb PA3/1UYHbIe MUNbI PUCKOE U Mo,
KaK OHU MO2ym Nnoe/usimb HA 8dWU UHeeCMUUUU.

PUcK — HenszbexKHas YacTb MHBECTUPOBAHWNS, 1 BaXKHO MOHUMATb Pa3/IMYHbIE TUMbI PUCKA U TO, KAaK OHU MOryT
MOBANATb Ha BalLM UHBeCTULMN. CyLEeCTBYET HECKOJIbKO TUMOB PUCKOB, O KOTOPbIX [O/KHbLI 3HAaTb MHBECTOPHI,
BKJ104@A PbIHOYHbLIN PUCK, PUCK JIMKBUAHOCTU Y KPeOUTHBIA PUCK. PIHOYHBIA PUCK — 3TO PUCK NOTEpb U3-3a
N3MEHEHUN Ha pblHKE B LEJIOM, TaKNX KaK peueccna niam Kpax (DOHJJ,OBOFO PbIHKa. Puck NINKBUWOHOCTU — 3TO PUCK
HEBO3MOXXHOCTMW NpoAaTb aKTUB AOCTATOYHO BbICTPO, 4TOOLI N3bexaTb yObITKOB. KpeAUTHbLIA PUCK - 3TO PUCK
BO3HWKHOBEHNS YOLITKOB M3-3a HECMOCOBHOCTY 3aeMLLMKa NOracuTb KpeanT. Ba)KHO MOHMMaTb PUCKM, CBA3AHHbIE C
KaXXAbIM TUMOM UHBECTULNIA, N yOeanTbCS, 4TO BaC yCTPaMBaeT YPOBEHb PUCKA, HA KOTOPLIV Bbl naeTe. PaznnyHble
TWUMbl MHBECTULMIA NMEIOT pa3HbIE YPOBHU PUCKA, N BaXKHO MOHMMaTb PUCKU, CBSA3aHHBIE C KaXXAbIM TUMOM
WHBECTULWIA, NPeXAe YeM MPUHNMaTb pelleHne. Kpome TOro, Ba>KHO AMBEPCUPULMPOBAaTL CBOU MHBECTULMN,
4yT06bl CHM3MTb 06N pUCK Ballero nopTdens. MoHMMaHne pMCKOB HEOBX0AMMO ANS YCMELWHOro MHBECTMPOBAHMA.
MoHUMas pa3nYHble TUMbl PUCKOB U TO, KaK OHW MOTYT NMOBAWATbL Ha BalluW UHBECTULIUW, Bbl CMOXXETE NPUHMMATb
000CHOBaHHbIe pelleHus 1 bonee 3pHEKTUBHO YNPABAATb CBOMMU NHBECTULIUAMMU.

#6. HHeecmupyiime 8 00/120CPOYHOll nepcneKkmuee: 00/120CPOYHOe UHBECMUPOBAHUE MOXMHCel NOMOYb
eaM docmuysb eawux ueael U CHU3UMb PUCK KPAMKOCPOYHbIX NOMepb.

[lonrocpoyHoe NHBECTNPOBaHNE — 3TO CTPATErns, KOTopas MoXXeT NOMOYb BaM AOCTWYb BaLUMX (DUHAHCOBbIX
ueneit. OH NnpefnonaraeT MHBECTUPOBAHNE B aKTMBbI, KOTOPbIE MOTYT CO BPEMEHEM BLIPACTH B LIEHE, Takue Kak
akuuu, 06mMraumm n HegBMKMMOCTb. IHBECTUPYS B [OJITOCPOYHON MEPCMEKTMBE, Bbl MOXKETE CHU3NUTbL PUCK
KPaTKOCPOYHbIX MOTEPb U MNOAYYMTb BbIFOLY OT HAKOMEHUS LOXOA0B. [1pU LONrOCPOYHOM UHBECTMPOBAHUN BaXKHO
LOMBEPCUMEULMPOBATL CBOVM UHBECTMLMUM MO Pa3HbIM KJaccaM akTWBOB U CEKTOPaM. TO NOMOXKET CHU3UTb PUCK
noTepb M3-3a BONATUAbHOCTY PbiHKA. KpoMe TOoro, Ba’KHO MMEeTb MJlaH, KOr4a NokynaTb U NpoAaBaTh MHBECTULNN.
9TO NOMOXET BaM MaKCMMU3MPOBATb NPUObIIbL ¥ MUHUMU3MPOBaTL NoTepn. HakoHeL, BaXXHO 0CTaBaTbCs
OUCLMNIMHUPOBAHHBIM 1 TEPMENINBLIM NPU MHBECTUPOBAHMMN B LONITOCPOYHOW NepcnekTnBe. PbIHKM MOTyT 6biThb
HenpenckasyeMbiMu, 1 BaXKHO 0CTaBaTbCS COCPEAOTOYEHHBIMI Ha CBOUX LOArOCPOYHBIX Liensix. LonrocpoyHoe
WHBECTMPOBaHNE MOXET BbITb OT/IMYHLIM CNOCOHOM JOCTUXKEHMS BalIMX OMHAHCOBLIX Liefiell, HO BaXXHO NOHUMATb
CBSI3aHHbIE C 3TVM PUCKM 1 UMETb FOTOBLIV MNMaH.

#7. HHeecmupylime pe2yasipHO: pe2y/1sipHOe UH8eCMUpPOo8daHUe MOoJicem NoMoO4Yb 8am
60CN0./16308aMbCs NPEeuMyuLecmeom ycpedHeHus 00/1/1apo8blx 3ampaim u CHU3UMb PUCK 8/1034CeHU s
001bWOL cCymMbl deHez cpasy.

PerynsipHble MHBECTULMN — OTANYHbIA CNocob co BpeMeHeM HakonuTb 6oraTcTBo. VIHBECTMPYS perynspHo, Bbl
MOXXeTe BOCMO0J/Ib30BaTbCs YCPELHEHNEM [L0JI/IapPOBOI CTOMMOCTW, KOTOPOe NpeacTaBaseT coboii npouecc
WHBECTMPOBaHNSA (PUKCMPOBAHHOW CyMMbl IeHer Yepe3 paBHbIe NPOMEXYTKI BPEMEHW. DTO MOMOraeT CHU3UTb PUCK
B/I0XKEHWS cpa3y 60MbLION CyMMbI leHer, TakK Kak PbIHOK MOXXeT ObITb HernpeacKasyeMbiM. PerynspHbie MHBECTULN
TaK>Xe MoMOralT pacnpenenmTb CTOUMOCTb UHBECTUUUIA, Aenas nx 6osee AOCTYNHLIMK AN Nofei ¢
OrpaHWYeHHbIMU cpeacTBamn. Kpome Toro, perynsipHoe NHBECTMPOBAHNE MOXET NMOMOYb BaM BOCMOJ1b30BaThCS
MOBLIMU PBIHOYHBIMY BO3MOXXHOCTSMU, KOTOPbIE MOTYT BO3HUKHYTb. Mpy peryaspHOM MHBECTUPOBAHNMN BaXHO
UMETb NaH. Bbl JOJKHbI PELLNTb, CKOJIbKO Bbl XOTUTE MHBECTMPOBATbL KaXK bl MeCsL, a 3aTEM HaCTPOUTb
aBTOMATMYECKNI NepeBo C Balero 6aHKOBCKOro CHETa Ha Ball MHBECTULIMOHHLIN CYET. 3TO MOMOXET
rapaHTMPOBaTb, YTO Bbl MHBECTUPYETE MOCAEA0BATENBHO 1 UCMONb3YETE Ntobble PbIHOYHbIE BO3MOXHOCTM, KOTOPbIE
MOrYT BO3HUKHYTb. KpoMe TOro, Ba>HO PerysispHo NpoBePsiTb CBOU MHBECTULIAK, YTOBbI yOEANTHLCS, YTO OHU
Mo-npeXHeMy COOTBETCTBYIOT BalUMM LIefSM U 3afa4aM. PerynspHbsle MHBECTULNN — OTJIMYHBIA cnocob co
BpPeMeHeM HakonuTb 6oraTcTBo. Bocnosib30BaBLWNCh YCPEAHEHUEM [10J1/IapOBOA CTOMMOCTM U HAaCTPOUB
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aBTOMATMYECKMIA NepeBol C Ballero 6aHKOBCKOro cHeTa Ha Ball MHBECTULIMOHHBIA CYET, Bbl MOXKETe ObITb YBEPEHHI,
4TO UHBECTMPYETE NOCNEN0BATENLHO U NCMOJSIb3yeTe Ntobble PbIHOYHbIE BO3MOXHOCTU, KOTOPbLIE MOMYT BO3HUKHYTh.
KpoMe Toro, BaXKHO peryfisipHo NpoBepsiTb CBOU MHBECTULMK, YTOOLI YBeAUTHLCS, YTO OHU MO-NPEXHEMY
COOTBETCTBYIOT BalLNM LIENSM U 3a4a4aM.

#8. Hcnoaw3ylime Hedopozaue sapuaHimbvl UuHeecmuposanusi. Hedopozue eapuaHmoui uH8eCMuUpPo8aHUsl,
makue Kak uHdekcHbvie oHdvl u ETF, Mo2ym nomo4b 6amM CHU3UMb KOMUCCUI0 U MAKCUMU3UPOB8AMb
npuédsbLIbL.

BapuaHTbl HEJOPOrNX NHBECTULMIA, TaKUe KakK MHAEKCHbIEe hoHAbl U ETF, MOryT CTaTb OTAIMYHLIM CMOCOHOOM CHU3UTL
KOMUCCUIO 1 MaKCUMU3MPOBaTb Npubbinb. NHAEKCHbIE (DOHAbI — 3TO TUM B3aUMHbIX (POHA0B, KOTOPbLIE OTC/IEXMBAIOT
onpefieNleHHbIN PbIHOYHBIN MHAEKC, Takoi Kak S&amp;P 500. ETF nnun 6up>xeBble hOHAbI MOX0XW Ha UHAEKCHbIE
thoHAbl, HO TOPrytoTCs Ha Bupxe, Kak akuuun. Kak nHaekcHble doHabl, Tak U ETF nmeloT 6os1ee HU3KYO KOMUCCUIO,
4eM aKTMBHO yrpaBisieMble B3auMHble (POHbI, 4TO MOXXET MOMOYb BaM COXPaHUTb 6onbLUyo Npunbbink. MHOEKCHbIE
doHabl 1 ETF Takxe nerko nokynaTb U NpofdasaTb, N UX MOXHO UCMOJb30BaTb 4J19 ANBEPCUdPMKaLNN CBOErO
noptdens. HBeCTNpys B pa3nnyHble MHAEKCHbIE hoHabl U ETF, Bbl MOXETE pacnpenennTb CBON PUCK Mexay
pa3IMYyHbIMI KNaccaMm akTUBOB U CEKTOPaMK. 3TO MOXKET MOMOYb BaM CHU3UTb 06LLYI0 BONATWIbHOCTL BalLero
nopTgens 1 yBeAn4nTb BallM LWAHCHI HA JOCTMXKEHME OOIFOCPOYHbLIX PMHAHCOBLIX Liesiei. Mpn MHBECTUPOBaHUM B
WHLEeKCHble (hoHAbl M ETF BaXKHO NpoBeCcTn nccnefoBaHne v NMoHATb KOMUCCUK, CBSA3aHHbIE C KaXKAbIM (POHLOM.
HekoTopble hoHAbI MOrYT uMeTb 6osiee BbICOKYI0 KOMUCCUIO, YEM ApYrue, MO3TOMY BaXKHO CPaBHUTb KOMUCCUMN 1
ybeanTbCa, 4TO Bbl MONyYaeTe nyylliee NpeasoxeHne. Kpome Toro, BaXXHO NOHMMaTb PUCKK, CBA3AHHbIE C KaXKabIM
toHaom, n ybeamTbCs, 4TO OH XOPOLLO NOAXOAUT AN Bawen obLiein MHBECTULNOHHON CTpaTernw.

#9. Ilepebanancupyiime ceoli nopmegevb: nepuoduyeckas nepedanaHcupoeKa eauie2o nopmegens
MoJicem NoMoYb 8dM COXPAHUMD Jice/iaeMoe pacnpedesieHue dKiMueoe U CHU3UMb PUcK.

PebanaHcnpoBKa Ballero nopTdens ABASeTCA BaXXHON 4acTbio 060N MHBECTULMOHHON CTpaTerun. 3To BKOYaeT B
cebs neproamnyeckyo KoppekTUpoBky Habopa UHBeCTULMIA B BalleM nopTdene, YTobbl NOAAEPXKUBATL XeaeMoe
pacnpefeneHune akTUBOB. 3TO NOMOraeT CHU3UTb PUCK, FapaHTUPYA, YTO Ball NOPT¢enb He NoABEpPXKeH
4Ype3MepHOMY PUCKY Kakoro-nnbo o4HOro Knacca akTusoB. PebanaHCMpoBKa TakXXe MOMOraeT rapaHTupoBaTh, HTO
Bbl MCNONb3YyeTe Nobble PhIHOYHbLIE BO3SMOXHOCTU, KOTOPbIE MOTYT BO3HUKHYTh. Mpu pebanaHCcMpoBKe CBOErO
nopTdens Bbl AOJKHbI CHaYaNa ONPeAenTh XXelaeMoe pacnpeseneHme akTUBOoB. 3TO LO/KHO BbiTb OCHOBAHO Ha
Balleln TEPNUMOCTU K PUCKY, MHBECTULIMOHHBIX LLEeNISX U BPEMEHHOM ropu30HTE. [ocne TOoro, Kak Bbl ONpeaennaun
Xenaemoe pacnpefeneHne akTUBOB, BaM ClieflyeT Nepuogmn4eckmn nepecMaTpmBaTh CBOM NopTdenb, YTobb
ybeamnTbCa, YTO OH COOTBETCTBYET )KenaeMoMy pacrnpeneneHunto. ECnm aTo He Tak, Bbl AOMKHbI BHECTU KOPPEKTUBDI,
4TOObl BEPHYTb €ro B COOTBETCTBME. ITO MOXKET BKJ/OYATb MPOAaXKY OAHUX MHBECTULNIA N NOKYNKY APYrUX.
PebanaHcnpoBKa Ballero nopTdens SBASeTCsS BaXXHON YaCTbto 060N MHBECTULMOHHON CTPaTernn. 3To NoMoraeT
CHWM3UTb PUCK, FapaHTUPYS, Y4TO Bal NopTdesb He NOABEP)KEH YPEe3MEePHOMY PUCKY Kakoro-nnbo ofgHOro Kiacca
aKTUBOB. 3TO TakXXe nomoraeT ybeanTbCs, YTO Bbl UCMOJSIb3yeTe B CBOMX MHTepecax /tobbie pbiHOYHbIE
BO3MOXXHOCTW, KOTOPbIE MOTYT BO3HUKHYTh. [leprofmnyeckn npocMaTpuBas U KOPPEKTUPYS CBOW NopTdensb, Bbl
MoxeTe ybeanTbCs, HTO BallM MHBECTULLMU COOTBETCTBYIOT XXeNaeMOMy pacnpenesieHunio akTUBOB.

#10. Koumpoaupyiime ceou uHeecmuuuu: pe2y/asipHolii MOHUMOPUHZ 8AWUX UH8ECMUU ULl Modcem
nomMo4b 8amM He COUMbBCs C NyMuU U 6HOCUMb KOPPEKMuesbl N0 Mepe Heobxodumocmu.

PerynspHblii MOHUTOPWHT BalUMX MHBECTULMIA SBNSIETCS BaXKHOW YaCTbl0 YCMELIHOro MHBECTUpoBaHus. Cneas 3a
CBOMMM VHBECTULNAMU, Bbl MOXKETE BbiTb YBEPEHbI, YTO MAETE B HOT'Y CO CBOVMM LIENSIMIA U YTO BaLLU MHBECTULLMK
paboTaloT Tak, Kak 0)XKMAaNoCh. Bbl TakXKe MOXETE BHOCUTb KOPPEKTUBLI MO Mepe He06X0AMMOCTM, YTODbI BaLLK
WHBECTMLMM COOTBETCTBOBAM BaWIMM NOTPEOHOCTAM. [Py MOHUTOPVHIE BaLUUX MHBECTULIMIA BaXXKHO PEryNipHO
NMpoCcMaTpMBaTL CBOW MOPTdESb. ITO NOMOXET BaM ONPeAeNiuTh Jilobble N3MEeHeHWs, KOTOPbIE MO/ NMPOVU30MTY Ha
PbIHKE WS B BalUMX MHBECTULMAX. BaM Takxxe cnegyeT nepecMoTpeTb CBoe NopTdono, 4Tobbl yoeanTbcs, 4TO OHO
Mo-npeXHeMy COOTBETCTBYET BalUUM LiessM U 3aa4aM. Kpome Toro, BaM crieflyeT nepecMoTpeTb CBOU
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WHBECTMUMK, 4TOBbI yOeanTbCa, YTO OHU No-NpeXxHeMy paboTaloT Tak, Kak 0XX1aanocb. Tak)Ke Ba)KHO NPOBeEPATb
CBOM MHBECTULMN Ha NpeaMeT NtobbiX N3MeHeHUn B cbopax uan Hasorax. 3To MOXXET NOMOoYb BaM ybeanTbCs, 4TO
Bbl He NnaTuTe 6onblie, Yem Heobxoanmo B BAe cbopoB naM Hanoros. Kpome Toro, Bam cieflyeT NepecMoTpeTb
CBOW MHBECTMLMM, 4TOOLI ybeanTbCs, YTO OHM MO-NPEeXHEMY ANBEPCUHIUNLNPOBAHBI U YTO Bbl HE CJTULLIKOM
NMoZBepPXXEeHbl PUCKY KaKoro-nnbo 0fHOr0 KOHKPETHOr0 KflacCa akTUMBOB. HaKoHeLl, BaXKHO MepecMoTpeThL CBOU
WHBECTULNM Ha NpeaMeT NobbiX N3MEHEHUIA B OCHOBHbIX MPUHLUMUMNAX. 9TO MOXKET NOMOYb BaM OnpenennTb nobble
NMOTEHUMNAJIbHbIE PUCKW UJIN BO3MOXXHOCTMW, KOTOPbIE MOTYT NMPUCYTCTBOBATb B BalUMX MHBECTULMAX. PErynsapHO
KOHTPONUPYS CBON MHBECTULIMK, Bbl MOXKETE ObITb YBEPEHBI, YTO AETE B HOr'Y CO CBOMMMU LIeSIAMM U YTO Balln
MHBECTNUMM paboTaloT Tak, Kak 0XKMUAanoch.

#11. HHeecmupyiime 6 ce6s1: HHeecmupoeaHue 8 ceds1 Modcem NOMoYb 6amM HAKONUMb H02amcmeo u
docmuyb (puHaHcoB0ll He3asucumocmu.

WHBeCcTULUMMN B €651 — OZIMH M3 CaMbIX BaXKHbIX LLIAroB, KOTOPbIE Bbl MOXETE MPEANPUHATL, YTOObI HAKONUTb
6oraTCcTBO 1 AOCTUYL PUHAHCOBOV HE3ABUCMMOCTM. DTO BK/tOYaeT B cebs BpeMs, 4ToObl OLIeHUTbL CBOE TEKyLlee
(hVMHAHCOBOE MOJIOXKEHWE, MOCTAHOBKY LIeNIeN 1 NMPUHATAE MEP AN AOCTUXKEHNS 3TUX LeNel. 3TO MOXKET BKJIloYaThb
B cebs noceleHne KypCcoB A1 U3y4YeHNs HOBbIX HaBbIKOB, OTKPbITHE Br3Heca nnn MHBeCTUL MK B cebs yepes
obpasoBaHune, obyyeHre nan apyrue Buibl AEATENLHOCTU, KOTOPbIE MOMOrYT BaM JOCTWYb BaLLIMX (DMHAHCOBbIX
uenei. MHBecTUpoBaHue B cebs TakKe 03Ha4yaeT BblAeieHne BpeMeHn Ha pa3paboTKy hMHAHCOBOro niaHa u
BropxeTa 1 ux cobnoaeHne. ITo NOMOXKET BaM 0CTaBaTbCA Ha NMPaBWUALHOM NyTH U y6eanTbCSs, YTO Bbl fenaeTe
Bonbluylo YacTb CBOMX AeHer. HBecTupys B cebs, BaXKHO MOMHUTb, YTO 3TO AO/rOCPOYHbIA NpoLiecc. Bel MoXeTe He
YBUAETb HEMEJIEHHbIX Pe3y/IbTaTOB, HO CO BPEMEHEM BaLLM YCUNS OKyNnaTcs. IHBeCcTMpoBaHue B cebsi Takxe
MO>XeT MOMOYb BaM NMOCTPONTb OTHOLLEHUS C JIOAbMU, KOTOPbLIE MOMOrYT BaM AOCTWUYb BalMX Lenen. 3To MoryT
ObITb HACTABHUKW, KOJIIEMN WK JaXKe APY3bA U CEMbS, KOTOPbIE MOrYT AaTh COBET M NoAAepXKY. HakoHel,
MHBECTMLMM B cebst MOryT NOMOYb BaM YKPENUTb YBEPEHHOCTb 1 CAMOOLLEHKY, YTO NMOMOXXET BaM LOCTWNYb BaLLIMX
(hVMHAHCOBLIX Lieneit.

#12. Hneecmupyiime e Hedeudcumocms: HHeecmuposaHue 8 HeA8UMHCUMOCTb MOIHCem cmamb
OMAUYHbBIM cNOCcoO0oM dueepcudukauuu eawez20 nopmeesi u noayYyeHuUs1 NACCu8HO20 doxoda.

NHBeCTULMMN B HEABUXXUMOCTb MOFYT CTaTb OTJIMYHLIM CNOCOOOM AUBEPCUPULIMPOBATL CBOV NMOPTHENb 1 NMOay4aTh
MacCUBHLIN A0X0A. ITO TaKXe MOXET BbiTb OT/INYHBLIM COCOOOM HaXKMTb BOraTCTBO C TEYEHMEM BPEMEHN.
HBeCTNPOBaTh B HEABMXXMMOCTb MOXHO pa3HbiMU crocobaMu, Hanpumep, NOKyNaTb HEABVXUMOCTb ANS CAAYN B
apeHy, NpoaaBaThb JOMa WKW MHBECTMPOBaTh B REIT. Kaxaas 13 3Tux CTpaTerni MMeeT CBOW NPenMyLLecTsa u
HeJ0CTaTKW, NO3TOMY BaXXHO MPOBECTU UCCIeA0BaHNE U NMOHATbL PUCKU 1 BbIFObl, CBA3aHHbIE C KaXXbIM
BapuaHTOM. lpU MHBECTUPOBAHNM B HEBMKMUMOCTb BaXXHO MOHMMATb MECTHbIA PLIHOK 1 NMOTEHLIMAN POCTa. Bbl
TaKXXe [I0/DKHbI YYUThIBaTh PACX0fibl, CBA3AHHbIE C BNaJEeHNEM HEIBVKMUMOCTLIO 1 YNPaBIEHNEM €10, TaKue Kak
Hasorn, CTPaxoBaHMe U TexHn4eckoe obcnyxnBaHme. Kpome Toro, Bbl AO/KHbI YYUTLIBATh MOTEHLUMANbHBIA 4OX0L
OT apeHAbl N PACcX0Abl, CBSI3aHHbIE C MOVCKOM U yAepXXaHNeM apeHAaTopoB. IHBECTMPOBaHME B HEABUXXMOCTb
MOXXEeT 6blTb OT/INYHBIM CMOCOBOM HAXKNTb COCTOSIHNE C TEYEHNEM BPEMEHU, HO Ba)KHO MOHUMaTb PUCKW 1 BbIFOb,
CBSI3aHHbIE C KaXKA0N cTpaTermen. Takxxe BaXKHO MPOBECTW NCCIeA0BAaHUE U MOHATb MECTHbIA PLIHOK, NMPeXae Yem
MHBECTMPOBaTb. Mpy NPaBWIbHOK CTPATErW 1 UCCNIEA0BAHNSAX UHBECTULUM B HEABUXMMOCTb MOTYT CTaTb
OT/IMYHBLIM CNOCO6OM AMBEPCMEMKALIMK BalLero NopTdens u noJiy4eHnst NacCMBHOIo 10X0a.

#13. HHeecmupyiime 6 6u3sHec: HHeecmupoeaHue 8 Hu3Hec Modicem 6biMmb OMAUYHBIM CNOCOOOM
no/iyyeHus1 NpudbLIU U HAKON/1eHUs1 6ozamcmea.

NHBECTULMM B BU3HEC MOTYT BbITh OT/IMYHBLIM COCOBOM NONYyYeHUs NPUBLIIN 1 HaKoneHUs boraTCcTBa. TO MOXET
6bITb OTANYHBIM CriocoboM AnBepcMdULIMPOBaTL CBOM NOPTMhENb U CHU3UTL pUcK. MIHBecTupoBaHue B Bn3Hec Takxe
MoXXeT obecrneynTb BaM cTabubHbIA NOTOK A0X04a, @ TakXKe NoTeHLMan 4as npupocTa kanuTana. Mpu
WNHBECTUPOBAHUN B BU3HEC BA>XKHO MPOBECTU NCCEA0BaHNE U MOHATH (PMHAHCOBLIE MOKAa3aTeNN KOMMaHWK,
yrpaBJIEHYECKYO KOMaHy N KOHKYPEHTHYIO cpeay. Bbl TakXe AO/MKHbI YYNTbIBAaTb MNOTEHLMAN POCTA KOMMAHUN 1
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NoTeHLMaJIbHble PUCKU, CBA3AHHbIE C UHBECTULUAMU. MPU MHBECTUPOBAHUN B BU3HEC BaXKHO MOHMMATb pPa3nyHble
TWUNbl AOCTYMHbIX UHBECTULNIA. Bbl MOXXETE MHBECTUPOBATL B aKLUW, 06MraLm, B3auMHbIe (OHbI U Apyrie BUbl
WHBECTULINIA. Y KaXXA0ro TUna UHBECTULINIA eCTb CBOW NPEUMYLLLECTBA U HEJOCTATKU, NOSTOMY BaXKHO NMOHUMATb
pa3anyHble TUMbl UHBECTULNIA 1 TO, KAK OHWU MOTYT MOMOYb BaM B JIOCTUXXEHWM BaLLUX DMHAHCOBLIX Liesiei. Kpome
TOro, BaXXKHO MOHMMATb HAJIOrOBbIE MOCNEACTBUS MHBECTUPOBAHNSA B BU3HEC, @ TaKXXe NOTeHLMabHbIE PUCKM,
CBSI3aHHble C MHBEeCTULUSAMU, NHBeCTMLMKN B B13HEC MOFYT BbITh OT/IMYHBLIM CNOCOBOM Moay4eHUs NpUdLIAN 1
HakonneHus boraTcTBa. TeM He MeHee, Ba)KHO NMOHUMAaTb PUCKW, CBA3AHHbIE C UHBECTULIMAMU, U NMPOBOAMUTL
nccnenoBaHus, Npexae Yem NHBeCTUpoBaThb. IHBeCcTMpoBaHue B 61u3Hec MoxeT BbiTb OTIMYHBLIM Ccriocobom
JIVBEPCUGBULIMPOBAaTL CBOM NMOPTdESb U CHU3UTb PUCK, HO Ba>XHO MOHUMATb Pa3/ivyHbIe TUMbl OCTYMHbIX
WHBECTULINIA U MOTEHLUMNANbHbBIE PUCKM, CBA3aHHbIE C KaXKIbIM TUMOM MHBECTULMA.

#14. HHeecmupyiime 8 akuuu: HHeecmuposaHue 8 aKuuu mModHcem dbimb 0MAUYHLIM CNOCOOOM
no/iyyeHus npubdsliu u HaKkonjeHusi 6ozamcmaea.

NHBecTUpoBaHME B aKLMU MOXKET ObITb OTINYHBLIM CNOCOBOM NoayyYeHns NpMbbINKM U HakoneHns 6oraTcTea. AKLUK
npeacTaBnsoT coboi NpaBo COBCTBEHHOCTY Ha KOMMaHWIO, U KOT i@ Bbl MOKYyNaeTe akLuu, Bbl CTAaHOBUTECH
COBNajenbLeM 3ToM KOMMNaHuu. Korga fena y KoMnaHum nayT XOpOLUO, LileHa ee akuWi pacTeT, U Bbl MOXeTe
13B/eYb BbIFOAY W3 MOBbILIEHWS CTOUMOCTU. KpoMe TOro, MHOrMe KOMMaHuW BbIMAa4ynMBaloT AMBULEHAbI CBOUM
aKUMOHepaM, 4To MoXeT obecnednTb CTabunbHbIA NOTOK JOXOA0B. Mpy MHBECTUPOBAHUM B aKLIMU BaXXHO NPOBECTU
NCCNenoBaHMe 1 NOHSATb KOMMaHWIO, B KOTOPYIO Bbl UHBECTMPYeTe. BaM cnepyeT M3yunTb (OMHAHCOBLIE NMOKa3aTeNu
KOMMaHWK, yNpaBieHYeCKN COCTaB 1 KOHKYPEHTHYIO cpefly, 4TO6bl Nyylle NOHATL NepcnekTMBbl KoMnaHun. Kpome
TOro, Bbl JO/XKHbI PACCMOTPETb NPOUIL PUCKA KOMMAHUW U PELUUTb, NOAXOANT SN OH AN BaLUMX UHBECTULMOHHbBIX
uenei. Takxxe BaXKHO ANBEPCUPULMPOBATL BIOXKEHNS. IHBECTMPOBAHWNE B Pa3/iyHble aKLM MOXXET NMOMOYb
CHU3WTb PUCK U FapaHTNPOBaTb, YTO Bbl HE CIMLLKOM NOABEPXKEHbI PUCKY KaKoW-N1nbo oaHoN KomMnaHuu. Kpome
TOro, BaM cnefyeT nofymaTb 06 MHBECTUPOBAHMM B pa3/iMyHble CEKTOpa 1 0Tpacau, 4Tobbl elle 6onbLle
AMBEPCMENLMPOBATL CBOV NMopTdensb. HakoHel, BaXXHO UMETb JOJITOCPOYHYI0 MHBECTULIMOHHYIO CTpaTeruio.
NHBeCTUpPOBaHME B aKUMU — 3TO JOJrOCPOYHAs Urpa, U Bbl JOJIXKHbI ObITb FOTOBbI YAEPXNBAaTh CBOV MHBECTULMW B
L,0/IFOCPOYHON NepcreKTMBe. ITO MOMOXXET BaM M36exaTb UCKYLIEHNS NPUHUMaTb KPAaTKOCPOUYHbIE peLleHus,
KOTOpble MOIYT HaHECTU yulepb Ballemy nopTdento.

#15. HHeecmupyiime 6 06 1uzauuu: HHeecmupoeaHue 8 00 1u2auuu Moxcem dbiMmb OMAUYHBIM
€nocod6oM noayyeHusi doxoda u dueepcudukauuu eawe20 nopmeens.

Obnnrauum — 3To TUMN LONITOBON LieHHOW ByMaru, KoTopas MoXXeT obecnednTb MHBECTopam CTabuabHbIA NOTOK
noxofa. Korfia Bbl MHBECTUpYeTe B 06Mraunm, Bbl, Mo CyTW, OAa/DKMBAeTe AEHbI M NPaBUTENLCTBY UK
Kopriopaumu. BzameH sMUTEHT 06Mraumm cornallaeTcs BbiniayuvBaTh BaM (OUKCMPOBAHHYIO NPOLEHTHYIO CTaBKY B
TeYeHue yCTaHOBJIEHHOr 0 Nepnoaa BpeMeHu. B KoHLe cpoka 06 Mraumm SMUTEHT TakXXe BEPHET BaM OCHOBHYIO
cymmy obnuraumm. ObanraumMm MoryT CTaTb OT/IMYHBIM CNOCOBOM AMBEPCUMKALMM BaLLEro NopTdhens 1 noayvyeHus
noxofa. ObbIYHO OHU CYMTAKTCA MEHEE PUCKOBAHHBIMU, YEM aKLMK, 1 MOTYT obecneynTb CTabuibHbIA NOTOK
noxona. Obnmraunm TakXKe MoXXHO UCMob30BaTh A5 3alMTbl OT UHGASLMUN, NOCKO/bKY NMPOLEHTHbIE NIATEXN
06bI4HO MKCKpPOBaHbI. Kpome Toro, obanraumm MoXHO UCMOb30BaThb 418 CHUXKEHNS obLLeil BONaTUAbHOCTY
nopTesns, NOCKOSbKY OHW UMET TeHAEHLUMIO ABUFATLCS B HaNpPaBAeHUN, NMPOTUBOMNOJI0)KHOM HaMpaBieHNo akLWn.
Mpw NHBECTMPOBAHNM B 0BIMTaLIMN BaXKHO Y4YNTbIBaTh KPEANTOCNOCOOHOCTb 3MUTEHTA. ITO onpeaenuT
BEPOSITHOCTb TOF0, YTO SMUTEHT CMOXKET BbIMJIa4YNBaTh NPOLEHTHI U BO3BPALLATh OCHOBHYO CyMMy ob6anraumu.
TaK>Xe BaXKHO YYUTLIBATb ATy MnoralleHns obanraumm, Tak Kak oT 3Toro byeT 3aBMCETb, KOr1a Bbl MNOJYy4UTE
06paTHO CBO OCHOBHYIO CyMMYy. HakoHeL, BaXXHO YYMUTbIBATb TEKYLLYIO CPeay NPOLEHTHbIX CTaBOK, Tak Kak 3TO
ByneT onpefensTb HOPMY NPUOLIAK, KOTOPYIO Bbl MOJYYNTE OT CBOUX UHBECTULMIA.

#16. HHeecmupyiime 80 83aumMHble poHIbl: HHEeCMUpPOBAHUE 6 Naesble UH8eCMUUUOHHbIE (hOHObI

MoJicem cmams OMJAUYHbIM CNOCoHoM dueepcuduuuposams ceoli nopmege. b u noaydyums docmyn K
npogeccuoHaibHOMYy yNpaeseHulo.
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MaeBble MHBECTULIMOHHbIE (POHAbI — 3TO TUM UHBECTULIMOHHOIO NHCTPYMEHTA, KOTOPLI 00beANHAET AeHbIN
MHOMVMX MHBECTOPOB 1 MHBECTUPYET UX B Pa3fiMyHble LieHHble DyMaru, Takue Kak akuum, obauraumum n MHCTPYMEHTSI
JIEHEXHOro pbiHKa. NHBECTMPYS BO B3aUMHbIA POH[, Bbl MOXETE MNONYYUTh AOCTYM K NPOeCccroHa bHO
ynpaesisieMoMy nopTgentio MHBecTuuuii 6e3 HeobXoAMMOCTM CaMOCTOATEIbHO NPOBOAUTL NCCIENOBAHUSA 1 aHaN3.
B3anMHble hOHIbI TaKXXe ABAATCS OT/IMYHBIM CNOCO60M AVBepCUdUKaLUM BaLLEro NOPTQENs, MOCKObKY OHM
06bI4HO MHBECTUPYIOT B Pa3/INYHbIE LieHHbIe 6yMarn. 3To MOMOraeT CHU3UTb PUCK MHBECTUPOBAHUS B KaKyto-1mbo
OZlHY LieHHYl0 bymary, MoCcKoJibKy NpouM3BOAUTENbHOCTL OHON LIeHHOW ByMary MOXXeT He UMeTb CYLLeCTBEHHOM0
BANSIHUSA Ha 06LLY0 NPOV3BOAMTENBHOCTb POHAA. NPV MHBECTMPOBAHNM B MaeBble UHBECTULIMOHHbIE (HOHbI BaXKHO
MOHMMaTb KOMUCCUW, CBSI3aHHbIE C POHAOM. B3anMHble POHAbI 06bIYHO B3MMAIOT EXXEr0HYI0 KOMUCCUIO 3a
ynpaeJ/ieHne, KoTopas NpeacTaBaseT coboi NPOLEHT OT 06LWUX aKTUBOB (hoHAa. Kpome Toro, HeKOoTopble (POHbI
MOryT B3MaTb MJaTy 3@ NPOJaXKy, KOTopas npeacTaBaseT coboit KOMUCCUIO, YTIa4YMBaEMYO NMPU NOKYMKE UK
npogaxe akuuin hoHaa. Ba>kHo MOHMMaTb 3TW cbOpbl 1 TO, KaK OHW MOTYT MOBAUATL Ha BalUW JOXObI.
WHBeCcTUpoBaHMe B NaeBble MHBECTULMOHHbIE (POHALI MOXET CTaTb OT/IMYHBLIM CNOCOBOM AUBEPCUHNLMPOBATL CBOW
nopTdesb N NONYyYUTb AOCTYN K NPOecCMoHabHOMY ynpaBfieHuno. TeM He MeHee, BaXKHO NMPOBECTW NCCef0BaHNe
1 NOHSATb KOMUCCUW, CBSA3aHHbIE C (POHAOM, Npex e YeM MHBECTNPOBaTb. [1oCTynas Takum 06pa3oM, Bbl MOXeTe
ObITb yBEPEHbI, YTO MPUHMMAETE Jyullee pelleHne ans AOCTUXKEHUS CBOMX (DUHAHCOBLIX Lienen.

#17. HHeecmupyiime 8 cbipbesble mosapvi. HHeecmuposaHue 6 Cbipbeablie Moeapsbl Mo}cem cmamo
OMAUYHbIM cnocobom dueepcuduuuposamos eaw nopmee.ib U 80CN0/1b308aMbLCA NPeuMyULeCMeamu
deusiceHUs1 UeH.

HBECTMLMM B CbipbEBLIE TOBaPbLI MOMYT CTaTh OT/INYHLIM CNOCOBOM AuBepCcMPULMPOBaTL CBOWN NOPTGENb U
BOCMOJIb30BaTbCA NpemmyLecTsaMm ABxeHns LeH. CbipbeBble TOBapbl — 3TO (hM3MYeCKUe ToBapbl, Takne Kak
HeTb, 3010TO M NIWEHWLA, U OHU TOPryTCA Ha Bup>kax No Bcemy Mupy. MIHBECTMLMKN B CbipbEBLIE TOBaPbLI MOTYT
ObITb OTIMYHBLIM CMOCOOOM 3aLUNTHI OT MHAAALUN U LPYFMX IKOHOMUYECKMX PUCKOB. ChipbeBble TOBapPhl TakXe
MOryT NpPefoCcTaBMTb MHBECTOPaM MPEKPACHYI0 BO3MOXHOCTbL 3apaboTaTbh LEeHbIM Kak Ha PacTyLLmMX, TaK 1 Ha
nagawwmnx pbiHkax. MNpyu MHBECTUPOBaAHMMN B TOBAPbl BaXXKHO NOHUMaTb pa3/iMyHble TUMbl TOBAPOB U TO, Kak OHWU
TOPryTCs. TOBapbl MOXHO pa3fesiTb Ha ABe OCHOBHbLIE KaTeropun: Teepable ToBapbl U MArkue Tosapsl. TBepable
TOBapbl — 3TO (*)I/ISI/I‘-IeCKI/Ie TOBapbl, TakKmne Kak He(*)Tb, 30/10TO N Medb, a MArKNe ToBapbl — 3TO
CeNbCKOX03ANCTBEHHbIE MPOAYKThI, TaKMe Kak MiueHnLa, KyKypy3a u coesble 606bl. KaXKabiln Tn ToBapa uMeet
CBOW YHWKAJIbHbIE XapaKTePUCTUKN U PUCKK, NOITOMY BaXKHO NOHUMaTb Pa3nnyuns, npexae 4em MHBecTupoBaTb.
Tak>Xe Ba>HO MOHMMaTb pa3/inyHble cnocobbl MHBECTUPOBAHUS B TOBapbl. IHBECTOPLI MOTYT MOKynaTh ¥ NpoAaBaTb
(hbloYepCHbIE KOHTPaKTbI, KOTOPbIE MPeACTaBAAT coboM cornalleHns 0 MOKYNKe Wan Npojake onpeaesieHHoro
KO/JM4YecTBa ToBapa Mo 3apaHee onpeaesieHHON LeHe B KOHKPeTHY0 AaTy. IHBeCTopbl TakXe MOoryT nokKynaTb U
npoaasaTh M3MYECKMe TOBaPbI, TaKMe KakK 30/10Tble MOHETbI UK CAUTKU. HakoHeL, MHBECTOPbl MOryT
MHBECTMpoBaTb B bupxesbie poHAabl (ETF), KoTopble 0TCAeXMBaOT 3h(HEKTUBHOCTb KOP3MHbLI TOBAPOB.
iHBeCTMpoBaHWe B TOBapbl MOXET BbITh OT/IMYHLIM CNOCOBOM AnBepCUULIMPOBaTL CBOW NOpTdeb u
BOCMOJIb30BaTbCA NpemmyLLecTBaMm ABvxeHns LeH. O4HaKo BaXKHO NMOHMMaTb pa3/inyHbie TUMbl TOBAPOB U TO, Kak
OHV TOPryloTCA, MPeXAe YeM UHBECTUPOBaTh. MPK HaNMYMK NPaBUAbHBIX 3HAHWIA U CTPaTernm UHBECTUPOBaHME B
CbipbeBble TOBapbl MOXET CTaTb OTANYHbLIM CNocobom 3apaboTaTh AeHbIM Kak Ha pacTyLMX, Tak U Ha NagaoLumx
pbIHKaX.

#18. HHeecmupyiime 8 asibmepHamMueHblie akmuevi. HHeecmupoeaHue e a/ibmepHamMueHbvle aKmuebl,
makue KaK Kpunimoea,zilomol U npedmemaul K0/1/1€eKUUOHUPOBAHU S, MOXHCem cmamb OMAUYHbIM
cnocobom dueepcuduuuposams eawl nopmeenv u NOAY4UMb NPUOLLIL.

NHBecTnpoBaHMe B aNbTepHaTUBHbIE aKTUBbI MOXXET CTaTb OT/INYHbIM cnocobom aneepcugurumposaTh CBOM
nopTdgens 1 NoONy4YnTb I'Ipl/l6b|f|b. AnbTepHaTUBHbIE aKTUBbI — 3TO UHBECTULMU, KOTOPbLIE HE ABNAIOTCA
TPaANUNOHHBLIMN aKUNAMMN, obnmraunsaMm nnmn geHeXxXHbIMK cpencteaMu. MNpuMepbl anbTepHaTUBHbLIX aKTUBOB
BKJIOYAIOT KPUNTOBANIOThI, MpegMeThl KOJIEKLIMOHUPOBAHNSA, HEABMXXMMOCTb U ToBapbl. MHBecTuumn B
aJlbTEPHATUBHbIE aKTUBbI MOTYT NMPenoCTaBUTb MHBECTOPaAM BO3MOXXHOCTb NoJlyy4eHUA 601ee BbICOKOWA ﬂpl/lﬁblﬂl/l,
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YeM TPaLMLMOHHbIE MHBECTULMW, @ TaKXKe BO3MOXHOCTb AMBEPCUMUKALMMN 1 3aLLMTbI OT BOMATUABHOCTY PbIHKA.
KpunToBantoTbl — 3T0 L(POBbLIE BasIlOTbI, KOTOPbIE HE MOAAEPXKMBAOTCA HN OAHVM NPABUTEIbCTBOM UK
LeHTpaNbHbIM 6aHKoM. OHM feLeHTPaNnM30BaHbl M paboTaloT B OAHOPAHIOBON ceTu. IHBECTMPOBaHNVE B
KPUMNTOBAJIIOTbI MOXKET CTaTb OT/INYHBIM CNOCOBOM AMBEPCUMMUMPOBATD Ball NOPTGENb U NOTEHLMANIbHO NPUHECTY
npubbinb. OAHAKO BaXKHO NMOHUMAaTb PUCKW, CBSI3aHHbIE C MHBECTUPOBAHNEM B KPUMTOBAJIOTLI, MOCKOJIbKY OHW OYEHb
BOJIATW/IbHbI 1 MOTYT NOABEPraThCs pe3kumM konebaHnam ueH. KonnekunoHHble NpeaMeTbl — 3T0 NPeaMEeThl,
KOTOPbIE MOKYMATCA U NPOAAIOTCSA 33 UX PEAKOCTb U LLIEHHOCTb. MpuMepbl NPeaMETOB KOJIIEKLIMOHMPOBAHWS
BKJIIOYAIOT MOHETbI, MapKu, NpeaMeThl UCKYCCTBA U aHTUKBapuaT. IHBeCTUpoBaHue B NpeLMeThl
KOJINEKLIMOHNPOBAHNS MOXET CTaTb OT/INYHbIM CNOCcOBOM AMBEPCUGMMUMPOBATL Balll MOPTGEsb U NOTEHLUMAIBHO
MPUHECTN NpubbINb. OfHAKO BaXKHO MOHUMATb PUCKMU, CBSA3AHHbIE C MHBECTUPOBAHNEM B NMPEAMETHI
KOJINEKLIMOHNPOBAHWS, MOCKOJIbKY OHW MOTYT 6bITb NOABEP)KEHBI KONEOAHUAM PbIHKA U UX TPYIHO OLEHUTD.
HeLBMXUMOCTb — 3TO MaTepUabHbIA aKTUB, KOTOPbIA MOXKHO MOKYMNaTb U NPOAaBaTh MO €ro CTOUMOCTMU.
NHBECTULMMN B HEABMXKMMOCTbL MOFYT CTaTb OT/IMYHBLIM CNOCOBOM AMBEPCMEBMLMPOBATL Ball NOPTHENb 1
noTeHUMaNbHO NpuHecTn Npubbiib. OAHAKO BaXKHO MOHWMaTb PUCKMW, CBSI3aHHbIE C MIHBECTUPOBAHNEM B
HeABWXMMOCTb, NOCKOJIbKY OHa MOXET BbiTb NoABeEpP)XeHa KonebaHMsAM pbiHKa 1 MOXET B6blTb TPYLHO OLeHEeHa.
ToBapbl — 3TO (hM3NYECKME TOBAPLI, KOTOPbLIE MOKYMNAKTCA U MPOAAITCSA N0 UX CTOMMOCTHW. MpuMepsbl TOBapoB
BKJItOYAIOT HEPTb, 30/10TO U cepebpo. MHBECTULUM B CbipbEBbIE TOBApPbl MOTYT CTaTb OT/IMYHLIM COCO60M
AVBEPCUENKALIMI Ballero nopTdens n NoTeHUManbHOro noayyeHns npubsiin. OaHaKo BaXKHO NMOHUMATb PUCKMU,
CBSi3aHHbIE C MHBECTMPOBAHNEM B CbIPpbEBbIE TOBAPbI, MOCKOJIbKY OHV MOFYT ObITb NOABEPXKEHbLI PbIHOYHBLIM
KonebaHnsM 1 UX TPYAHO OLEHUTD.

#19. Hcnoav3yiime uHeecmuuuoHHble cmpamezuu. Hcnoav3oeaHue uH8eeCMUUUOHHbLIX cMpameautl,
makux Kak ycpedHeHue 00/11apoeoii CmouMocmu u pedanaHcuposka nopmee.isi, Molicem noMoysb 6am
MAaKcuMu3upoeams npubdoiab U CHU3UMb PUCK.

YcpeaHeHve L011apoBoOi CTOMMOCTU — 3TO MHBECTULIMOHHAs CTpaTerns, KoTopas BKJloYaeT B cebs
MHBECTMPOBaHNE (PUKCMPOBAHHOW CyMMbl IeHer Yepe3 paBHble NPOMEXYTKI BPEMEHW, HE3aBUCUMO OT LiEHbI aKLUN.
ITa CcTpaTerns NoMoraeT CHU3NTb PUCK MHBECTMPOBAHUS HA BONATW/IbHBIX PbIHKAX, MOCKOJbKY rapaHTUPYET, YTO
Bbl HE MIHBECTMPYETE BCe CBOW AEHbIM Cpa3y, KorAa pbiIHOK HAaX0AMTCA Ha NuKe. NHBeCTUpys nKCMpOBaHHY0
CYMMY Yepes perynispHble NPOMEXYTKN BPEMEHU, Bbl MOXKETE BOCMOJ/Ib30BATbCS KONebaHUAMY pPbIHKA U KYMAUTb
6onblue akuuiA, Korga ueHa byaeT HU3Kon. PebanaHcnpoBka nopTdesns — 3To elle 0AHa UHBECTULIMOHHAS
CTpaTerus, KoTopas BK/4YaeT B cebs nepnoanyeckyto KOppekTUPOBKY Habopa MHBECTULMIA B BalleM nopTdene
NS NoAepXKaHNs KeNaeMoro YpoBHS pUcka. 3Ta CTpaTerns NoMoraeT rapaHTUPOBaTh, YTO Ball NOpPTAesb He
MUMeeT CANLWKOM 60/1bLLIOr0 BeCa B KaKOM-MB0 04HOM KjlacCe aKTUBOB U YTO OH A0JIXKHbIM 06pa3om
AMBepCUMUMPoBaH. PebanaHcMpoBKa Ballero NopTdens TakxKe MOXKET NMOMOYb CHU3NTb PUCK, FAapaHTUpPYS, 4TO Bbl
He ByneTe Ype3MepHO MoJBEPXKEHbI PUCKY KAKOro-mbo ogHOro Kiacca akTMBoB. MCnosb3ys 3T MHBECTULIMOHHbIE
cTpaTernu, Bbl MOXXeTe MaKCMU3MPOBaTL CBOKO NMPUBLIIb U CHU3UTL PUCK. YCpeaHeHne L0N1apoBON CTOMMOCTU 1
pebanaHcMpoBka NOpPTGeNs MOryT NOMOYb BaM BOCMO0JIb30BaTbCA PbIHOYHBIMU KonebaHuaMmM 1 obecneynTb
HaZneXxallylo AnuBepcmtmKaLmio Balwero noptgens. icnonb3ys 3Tu cTpaTeruun, Bol MoxeTe y6eanTbCs, YTo BaLln
MHBECTMUMM paboTatoT Ha Bac M YTO Bbl MOJyYaeTe MakCUMabHY0 0TAAYy OT CBOWX AEHEr.

#20. Hcnoav3yiime (puHAHCOBbLIX KOHCY/1bMAHMOB: paboma ¢ (pUHAHCOBbLIM KOHCY/1bMAHMOM MOdHCEm
NnomMo4b 8aM NPUHUMAMb 000CHOBAHHbIE PelleHUs1 U d0CMuU2amb 6dWUX UH8ECMUWUOHHbIX Ueell.

Wcnonb3osaHue qJI/IHaHCOBOI'O KOHCYJIbTaHTa MOXeT 6bITb OTAIMYHBIM COCcoboM y6ED,VITbCFI, 4TO Bbl MPUHNMaeTe
Hanny4dwmne peweHna ona cBoero q)I/IHaHCOBOFO 6yn,yLuero. ®UHaHCOBLIN KOHCYJIbTAHT MOXXET NOMO4Yb BaM MNMOHATb
pa3nnyHble BapuaHTbl NHBECTUPOBAHNA, OOCTYMHbIE BaM, N OaTb peKoMeHOdalunn 0 TOM, Kakme U3 HuUX Hanbonee
noaoxogAaT ond BawlnxX nHANBUAYa1bHbIX I'IOTpeﬁHOCTeVI. OHun Takxe MOryT NOMOYb BaM CO34aTb MJaH AJif
OOCTMXEHUS BalnX PUHAHCOBbLIX uenen n 4aTb COBET O TOM, KakK ynpaBndaTb CBOMMU MHBECTULNAMKU C TEHEHNEM
BpeMeHW. bnarogapsa Ux onbITY Bbl MOXeTe 6bITb YBEPEHbI, 4HTO NPUHNMaETE NMpaBUJibHble pelleHna nnsa CBOero
(pnHaHcoBOro 6yu,ymero. ®OrHaHCOBbIE KOHCYNbTaHThI TakKXXe MOryT NoMOoYb BaM 0CTaBaTbCs Ha NPaBWUJIbHOM Ny TKM C
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BALIVMUN MHBECTULMAMU, OHU MOTYT PErynsipHo NpefocTaBiAaTe 06HOBAEHHYO UH(OPMaLMo 00 3PHeKTUBHOCTY
BALUMX MHBECTULMIA 1 NPY HEOOXOAMMOCTM NOMOTYT BaM CKOPPEKTUPOBATL Bally cTpaTernto. OHM TakXXe MoryT
NMoMoYb BaM ObITb B KYpCe M3MEHEHWI Ha PbiHKE U JaTh COBET, KaK pearnpoBaTh Ha HUX. C UX NMOMOLLIbIO Bbl MOXETE
ObITb YBEPEHbI, YTO MOJly4aeTe MaKCUMasbHY0 0TAA4y OT CBOWMX MHBECTULUMIA. HakoHel, pUHAHCOBbIE
KOHCYJ/IbTaHTbl MOTYT MOMOYb BaM 0CTaBaTbCs OPraHN30BaHHbIM U KOHTPOJMPOBATL CBOU HAHCLl. OHM MOryT
MOMOYb BaM COCTaBUTb BIOIXKET 1 OTCNIEXMBATL BaLUM PACX0bl, @ TAKXe MOrYT AaTb COBET O TOM, KakK COXPaHUTb W
MHBECTMPOBaTb CBOM feHbrn. C UX MOMOLLbIO Bbl MOXETe ObITb YBEPEHbI, 4TO MaKCMasbHO 3DPEKTUBHO
NCNosib3yeTe CBOM eHbrM 1 NpeanpuUHMaeTe NpaBUsibHbIE Warv Aas JOCTUXKEHNS CBOMX (OMHAHCOBLIX LieNe.
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