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AbcTpaKT:

PykoBoacTBO Bogleheads no nHeecTupoBaHmio — 3T0 BCceobbemtoLlee pyKoBOACTBO MO MHBECTUPOBAHMNIO,
HanncaHHoe Tennopom Jlapumopom, Menom JinHgayapom n Manknom Jlebédom. B kHure npenctasneH 0630p 0CHOB
WHBECTMPOBAHNSA, BKOYAs pacnpefeneHne akTUBOB, AnBepcmdukaLmio, peHTabenbHble MHBECTMLAN U YNpaB/ieHne
Hanoramu. OH TakXxe oxBaTbiBaeT 6osiee CI0XKHbIe TEMbI, TaKMe Kak NEHCMOHHOE MJIAaHUPOBaHWE, NJaHNpPOBaHNe
umyLlecTBa U pebanaHcMpoBka nopTdens. ABTOPbl Aal0T YATATENAM NPaKTUYECKNe COBETHI O TOM, Kak C034aTb
HaOEeXHbI UHBECTULMOHHbIV MJ1aH, KOTOPLIN MOMOXET UM A0CTMYb CBOMX (PMHAHCOBLIX Lieniein. OHu obcyxaatoT
BaXKHOCTb YCTAHOBAEHNS PEAIMCTUYHBIX 0XXKNAAHWIA NpUbbiIn 1 NOAYEPKNBAOT HEOBXOAUMOCTb ANCLUMANHBI AN
LOCTVXKEHNA [OJrOCPOYHOro ycrnexa. KHura Tak)xe BKAoYaeT NoapobHy0 MHGOPMaLNI0 0 pa3fiMyHbIX TUMax
WHBECTUUWIA, TaKUX KaK akumm, obamraunm n B3auMHble poHabl. [TOMUMO peKoMeHAaL M Mo Co34aHunIo
3(DHEKTNBHON UHBECTULIMOHHON CTPATErnn, aBTOPbI MpeanaraloT COBETHI, Kak n3bexxaTb TUMMYHBIX OLWNBOK
Ha4YMHALWNX UHBECTOPOB. OHM 06 BACHSIOT, MOYEMY Ba)KHO He THATbCS 33 KPAaTKOCPOYHOWN NPMbbIIbIO N He
NbITaTbCA CJINLWLKOM YCEPAHO PacCYUTbIBaTL BPEMSA pPbiHKa. BMeCTo 3TOro oHM pekoMeHOyT COCPenoTO4YNTLCA Ha
WHOEKCHBbIX hOHAAX C HU3KMMKW 3aTpaTaMu, KOTOPbIE CO BPEMEHEM 3apeKOMEHA0BaNN Cebsi KaK 0AUH N3 CaMbIX
HaZleXHbIX cnocoboB HakoMIEHNS KanuTana AN1s NHBECTOPOB. B LiesioM 3Ta KHWUra npeacTaBnseT cobon
BCECTOPOHHMI 0630p NPUHLMNOB NHBECTMPOBAHMNSA, KOTOPbIE MOXKHO MPUMEHATL HE3AaBUCUMO OT MHAMBUAYAJIbHbIX
06CcTOATENbCTB UK YPOBHSA OnbiTa. OH NpegnaraeT LEeHHYI0 MHDOPMALMIO 0 TOM, KaK yCneLlHble NHBECTOPSI
AymatoT 06 ynpasneHun KanutaaoMm, nsberas Ca0XKHOIro XaproHa, 4Tobbl Ja)ke HOBUYKN MOI/IM NOHATb ero
coaepxaHue. </p

OCHOBHbIE upeu:

#1. HayHume paHbwe: YyeM paHbule 8bl HAYHeMe UH8eCMUPO8AMb, meM Ho/1bule 8peMeHU y 8awux
deHez 6ydem pacmu. C1024cHbIe NPOUEHMbI MO2YM OblMb MOULHLIM UHCMPYMEeHMOM 0151 HAKON/1eHU 1
0602amcmea ¢ meueHuemM epeMeHuU.

HaynHaTb paHO — OOWH M3 CaMbIX BaXXHbIX COBETOB /19 MUHBECTOPOB. YeM paHbLUe Bbl HAYHEeTe MHBEeCTUPOBaTb, TEM
6osblue BpeMeHM ¥ Bawnx geHer bynet pacTv 1 NoayyYaTh BbIFO4Y OT CJI0XKHbIX NPOLEHTOB. CNOXXHble MPOLEHTbI —
3TO MOLLHbIA MHCTPYMEHT, KOTOPLIN MOXXET MOMOYb BaM CO BpEMEHEM HaKoMnTb BoraTCcTBO, penHBecTupys nobyio
npubbiab nan Nprbbiab 06paTHO B BaLIM MHBECTMLMW. DTO MNO3BOASET BaWMM AeHbraM 3apabaTeiBaTb ewe 6onblie
[eHer, co3faBas 3 (PEKT CHEXXHOr0 KOMa, KOTOPbI MOXXET NPUBECTM K 3HAYNTENbHON NPUOLIAN B 4OArOCPOYHON
nepcnekTuse. Cuna CAOXHbIX NPOLEHTOB 03HA4YaeT, YTO eC/iv Bbl HAYHETE UHBECTUPOBATb B paHHEM BO3pacTe,
faxke HebonblIMe CYMMbl CO BDEMEHEM MOTYT 3HA4YMTeNbHO BO3pacTu. Hanpumep, ecan Bol MHBeCTUpYyeTe 100
LONITapoB B MecsL, Ha4ymHasa ¢ 25 neT, u NpoAos/KaeTe A0 BbIXo4a Ha NEHCUI0 B 65 NeT Co cpefHen rofoBom
[OX0OHOCTbLI0 8%, TO K MEHCUMOHHOMY BO3pacTy Bbl HakonuTe noyTy 400 000 gonnapos! BOT NOYEMY Tak BaXKHO
Ha4vaTb Kak MOXHO paHbLue. KoHeYHOo, eCcTb 1 Apyrue akTopsbl, BANSIOLWNE Ha yCMNELWHOe NHBECTUPOBaAHNE, TaKne
KaK gusepcugukaumns n ynpasieHme puckamMu, HoO paHHee Havyasno SBASeTCS KAI0HOM K UCNOJSIb30BaHMIO CNOXKHbIX
MPOLEHTOB 1 HakomnaeHnto 6oraTcTea C Te4EHNEM BPEMEHM. TaK YTO HE XANTE - HAYHUTE NPSAMO cenyac!

#2. Hueecmupyiime pe2yispHo: PezyisipHvie uHeecmuuuu, dasice He0o1blWUE CYMMbl, MO2YyM
NnoMoyYb 8amM €O 6peMeHeM HAKOnums 602amcmeo. YcpedHeHue 00/1.1apoeoll cmoumocmu Mocem
NnoMo4b 8aM 60CN0./1b308aMbCS KO/1€0AHUAMU PbIHKA.

PerynapHble UHBECTULNN — OT/INYHBIA CMOCOH CO BpeMEHEM HakonuTb 6oraTcTBO. YCpeLHEeHNe [011apoBOiA
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CTOMMOCTMN MOXXET NMOMOYb BaM BOCMO/Ib30BaTbCS PbIHOYHLIMK KOJIEBaHMAMN 1 MaKCUMNU3MPOBaTb CBOK NPUbLIIL.
OdTa cTpaTerus npegnonaraeT UHBECTMPOBAHME OLHOWN U TOW )Ke CYMMbl AeHer Yepes paBHble NPOMeXYTKH
BpPEMeHW, HE3aBUCMMO OT TOro, 4TO AenaeT POHAOBbIN PbIHOK. IHBECTMpPYS TaknM 06pa3oM, Bbl NokynaeTe bonblue
aKLMIA, KOrfha LeHbl HA3KME, N MeHbLUE aKLMIA, KOrAa LeHbl BEICOKW, YTO MOMOraeT CHU3UTb 00U prucK. Kno4om K
YyCNeLwHOMY YCpeaHEeHNI0 A0apoBbIX 3aTpaT ABASETCA N0CAef0BaTeIbHOCTb. Bbl 4O/KHBI UHBECTUPOBATD
ONpeAeNieHHy0 CYMMY KaXkabli MecsiL, an KBapTas, YTobbl He YyNYyCTUTb HW OHON BO3MOXXHOCTMW U3-3a KonebaHui
UV NPOKPACTUHAUMW. Tak)Xe Ba>XHO NMOMHUTb, YTO AaXke HeBO/bLUME KOIMYECTBA CO BPEMEHEM HaKaMnaNBalTCH;
HanpuMep, ecnum Bbl MHBECTUPYeTe BCero 50 f01apoB B Mecsl, B TedeHune 10 neT, K KOHLY 3TO MOXeT
NnpeBpaTUTLCA B ThICAYN L0J1apOB. YCpeaHEHE A0NINaPOBOM CTOMMOCTM — 3TO He cxeMa bbICTporo oboraleHuns;
cKopee, 3T0 3(hpeKTNBHAA AONTOCPOYHAA MHBECTULNOHHAA CTpPaTerms, KoTopas MOXKET NMOMOYb BaM AOCTWYb BalUUX
(p1HaHCOBLIX Lienei, He NPUHNUMas Ha cebs cnnwKom 60abLOro pucka. MNpu HaAMYUKM AUCUUNANHBL U TepneHns
Ka)XKAbl MOXXeT NCM0/b30BaTb 3TOT NOAX0A, YTOObl MOCTENEHHO YBEANYMBATL CBOE COCTOSHME.

#3. [ueepcupukauus: dusepcudukauus eawux UHeeCcMuUU Ul Mo}Hcem NOMOYb CHU3UMb PUCK U
yseauuums 0o0xodHocmov. HHeecmupoeaHue 6 pa3auyHble K/AdCCbl AKMUB08 MOoJHcen nomMo4yb 8am 6
docmudiceHuu eauwiux 00/120CPOYHbBIX Ueell.

AnBepcndurKaLma Balmx MHBECTULMIA ABASETCA BaXKHON YacTbto 060N yCnewHOoNn NHBECTULIMOHHOWN CTpaTeruu.
iHBECTUPYSA B pa3/iMyHble KNacCbl akTUBOB, Bbl MOXXETE CHU3WTb PUCK, CBA3AHHBIN C I0ObIM KOHKPETHbLIM TUMOM
WHBECTULWIA, N CO BPEMEHEM YBENYUTL CBOIO NOTEHUMAbHYI0 Npubbiab. HBECTULMKM B akumn, obanraumm,
B3aWMHble hOHAbI, HEABUXXUMOCTb, TOBapbl U Apyrue BuAbl UHBECTULMA MOTYT MOMOYb BaM LOCTWUYb BalUMX
LONrOCPOYHbIX PUHAHCOBLIX Lienei. Mpu gmeepcmduKkaLm Bawero NopTgens BaKHO Y4UTbIBaTb Kak CyMMYy,
BJIOXKEHHYI0 B KaXKAblN KNAacC akTUBOB, TakK W OTAENbHbIE LieHHble ByMarn B 3TOM Knacce akTuBOB. Hanpumep, ecnu
Bbl MIHBECTUPYETE B aKLMW, MOXET BbITb BbIFrOAHO MHBECTUPOBATL B Pa3Hble CEKTOPLI, TAKNE KaK TEXHOJIOMNA UK
3[paBOOXPaHEHMNE, @ HE TONIbKO B OAMNH CEKTOP, TaKON KaK 3HepreTuka. 3To NOMOXXET pacnpenennTb PUcCk,
CBS13aHHbIN C Nt06OM O0TAENbHON aKUMEN NN CEKTOPOM. TaKXe BaXHO MOMHUTb, YTO AMBEpPCMdUKaLMA He
rapaHTMpPYeT NpubbIIN 1 He 3alnaeT oT YObITKOB; 0IHAKO 3TO MOXXET NMOMOYb MUHUMU3MPOBATbL BONATWUIbLHOCTb U
MaKCMMN3NpPOBaTb AOX0O C Te4EHNEM BpeEMEHN. Kak BCerga, npun NpuHATUN pemeHvuZ 06 NHBECTULMNAX Nny4dLlle BCero
NPOKOHCYNbTUPOBATLCA C KBANNGMULNPOBAHHBIM (PUHAHCOBLIM KOHCYJIbTAHTOM, KOTOPbIA MOXET AaTb
WHOMBUAOYaNbHbIA COBET, aAanTUPOBaHHLIN K BalLMM KOHKPETHbIM NOTPEBHOCTSAM.

#4. MuHumu3zauus Kkomuccuii. MuHUMU3auus KOoMuccuii u pacxo0oe modicem nomMovsb 6am
Makcumu3uposams npudviib. Huiume Hedopozue uHdekcHovie poHdvl u ETF, Komopvie nomo2ym eam
CcoKpamumbu pacxodbl.

MunHMK3aumsa cbopoB 1 PacxonoB ABASETCSH Ba)KHOM YaCTbio MaKCUMm3aLmm Ballen npubsinn. Céopbl MoryT
CbenaThb Bally I'IpVI6bI}1b, No03TOMY NMpPUN NHBECTUPOBAHNN Ba>XHO NCKaTb HEAOPOrne BapnaHThl. V|H,El,eKCHbIe (i)OHJJ,bI n
ETF — oT/AIMYHBIA cnocob CHU3WUTL 3aTpaThl, HO MpK 3ToM obecneynTb AMBepPCUdUNKaL MO Ballero noptdens.
NHOeKCcHble hoHAbI OTCIEXMBAIOT NOKasaTenn onpefeneHHoro nHaekca, takoro kak S&amp;P 500 nnum Dow Jones
Industrial Average. OHu obecneynBaloT LLUMPOKMIA OXBAT Pa3/INYHbIX CEKTOPOB 6e3 HeobxoammocTu BbIbUpaTh
OTAENbHbIE aKLMKN, YTO MOXKET 3aHATb MHOIO BpeMeHu 1 goporo. ETF noxoxu, HO OHM TOopryoTcsa Ha Brupxax Kak
aKLMW, 4YTO NO3BOSET BaM ObICTPO NOKYNaTb U NpofaBaTb UX. N uHAeKCHble poHAabl, N ETF nmetoT 6onee H13Kue
KO3(phULMEHTBI PACXOA0B, YEM aKTVMBHO yrpaB/iseMble B3auMHble (DOHAbI, @ 3TO 03HaYaeT, 4To 6osblue BaLInX
LeHer naeT Ha MHBeCTULUUK, a He Ha cbopbl. ITO AenaeT UX NpuBAeKaTeNbHbIMU BapnaHTaMmn 419 UHBECTOPOB,
KOTOPblE XOTAT MaKCUMU3NPOBATL CBOK MNPMBLIIb C MUHMMAbHBLIMK YCUINAMN.

#5. Ilepebanancupoeka: nepuoduyeckas nepedaiaHCcupoeKa eauwezo nopmegeiss Modlxircem nomMoyb 8am
COXpaHumbs Jcesaemoe pacnpedeseHue aKkmueos. Imo ModlHcem nNOMoyb 8aM He COUMbCs ¢ nymu
docmudiceHusi 00/120CPOYHBIX Ueell.

PebanaHcnpoBKa Ballero noptdens SBASeTCA BaXXHON 4aCTbio 060 LOAr0CPOYHON MHBECTULMOHHON CTpaTernu.
3T0 BK/OYaeT B cebs NepnoanyYeckyio KOppeKTUPOBKY Habopa UHBECTULMIA B BalleM nopTdene ANnd nognepxxaHus
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)KeJIaeMoro pacnpefesieHmsa akTUBoB. ITO NMOMOraeT rapaHTUPOBaTb, YTO Bbl OCTAETECh Ha NYTU K CBOUM
(bUHaHCOBLIM LlensM 1 3agadam. MNpu nepebanaHCUPOBKE BaXKHO YHUTLIBATb KaK TEKYLLME PbIHOYHbIE YCI0BUSA, Tak 1
Bally cOBCTBEHHYIO TOJIEPAHTHOCTb K PUCKY. HanpuMep, ecniv akumn B NocsiefHee BPeMs Nokasanau xopoline
pe3ynbTaTbl, Bbl MOXKETE YMEHbLUUTbL UX BEC B NOJIb3y 60/1ee KOHCEPBATMBHbLIX MHBECTULMIA, TaKUX Kak obauraumm
WNW UX 3KBUBaJNIEHTbI. C ApYro CTOPOHLI, €CAN aKUMK B TEYEHUE HEKOTOPOro BPEMeHM Bblin HE3(PHEKTUBHLIMU, Bl
MOXKETE YBENNYUTL UX BEC, YTOObI BOCMO/b30BaTbCS NOTEHLMAbHBIM 0X0A0M B ByayuieM. TakKe BaXKHO MOMHUTb,
4TO pebanaHCMPOBKY CnenyeT NPOBOANTL PErYSPHO — B UAEAJIE HE peXKe 04HOro pa3a B rog — 4Tobbl oHa bbina
3hheKTMBHON. ITO MOMOXKET COXPaAHUTL Ball NOPTdEnb B COOTBETCTBUM C €ro NepBOHAYa bHOM LIENbI0 U He
LONYyCTUTb, 4TOBbI OH CTaN CAUWKOM CUJIbHO NMPUBA3aH K 0AHOMY KOHKPETHOMY K/laCcCy aKTUBOB.

#6. H30ez2aiime pbiHOUHO020 maiiMuHeza. [Tonbimka onpede /UMb PbIHOYHbBIU MAlIMUH2 — PUCKOBAHHA 51
cmpameausi, KOmopasi 4acmo npueodum K yobimkam. HHeecmupoeaHue 6 00,/120CPO4YHOI nepcneKkmuee
s18/151emcsi AYy4W UM nodxodom.

M36eraHne BbibOpa BpEMEHU BbIXOAA Ha PbIHOK ABASETCS KJIOYEBLIM MPUHLMMOM YCMELWHOro MHBECTMPOBAHNS.
PbIHOYHbIN TAaNMUHI BKJIOYaeT B cebs NonbITKY NpeAckasaTh, Korga (OHO0BbIA PbIHOK MOMAET BBEPX WN BHU3, a
3aTeM MoKynaTb UM NpofaBaTb COOTBETCTBEHHO. K COXaNeHUto, 3Ta CTpaTerna peako paboTaeT Tak, Kak
MaaHUpPoBanock. lake npodeccmoHanbHble MHBECTOPBI C TPYAOM NPeACcKa3blBaloT KPAaTKOCPOYHbIE ABVXEHUS Ha
PbIHKaX, MO3TOMY MajlIOBEPOSATHO, YTO MHANBMAYAJIbHLIN MHBECTOP CMOXKET A06UTbCsA Bonbluero ycnexa. Jlyywmm
noaxoaom ans 60abWMHCTBA NHBECTOPOB ABSIAETCSA MHBECTUPOBAHME B A0rOCPOYHON NepcneKkTnee. ITO 03HavYaeT
MCNOJSIb30BaHME NOAX0AA «KYMU N OEPXN» N YAEPXNBAHNE NHBECTULMIA B TEYEHNE HECKONBKUX NeT UAN faxe
necatuneTuin. lenas 370, Bbl, CKOPEE BCEro, MOAYYNTE BbIFOAY OT HAaYNC/IEHUS CIOXHbIX MPOLLEHTOB U CHU3UTE
PUCK NOTEPb U3-3a KPaTKOCPOUHbIX KoiebaHuin Ha pbiHKax. Tak)Ke BaXKHO AMBepcuduumpoBaTh CBOM NopTdesb No
pa3/IMYyHbIM KNaccaM akTUBOB, TaKMM KaK akumm, obanraunm, HeABUXMMOCTb U UX 3KBMBaNEHTLI. [AnBepcndmnkauns
NoMOraeT pacnpenesiMTb Balln PUCKW, YMEHbLLAs NOABEPXKEHHOCTb KaKOMY-/IMH60 0AHOMY KOHKPETHOMY Knaccy
aKTWBOB U/IN CEKTOPY 3KOHOMUKMW. Takum 0b6pa3om, ec/iv 0gHa YacTb Ballero nopTgens nocTpagaeT ns-3a
BOMATUbHOCTW PbIHKA, APYrMe YacTu CMOryT KOMMEHCMPOBaTb HEKOTOPbLIE N3 3TUX NOTEPb.

#7. HHeecmupylime 8 cuema c Ha/a10208bIMU /b20mamu: HHeecmupoeaHue 8 cuema ¢ Ha/10208bIMU
Aveomamu, makue Kak 401(k)s u IRA, modicem nomMo4b 8aM CIKOHOMUMb HA HA/102aX U
MAKCUMu3upoeams npudbLIb.

iHBeCTMpOBaHMe B CHeTa C HAaNOrOBLIMW JIbFOTaMW — OTANYHbIA CNOCOH CIKOHOMUTBL Ha Haslorax u
MaKCUMM3UPOBaTb NPUOBLINL. ITU TWUMbI CYETOB MO3BOIAIOT BaM OTCPOYNTbL UM AaXKe OTMEHUTb HANOMW Ha AEeHbIK,
KOTOpbIE Bbl UHBECTUPYETE, NMO3BONASA UM pacTu BuicTpee, Yyem ecnu 6bl oHM obnaranncb HaaoroM no 0bbIYHbIM
cTaBkam goxopa. 401(k)s — 3To cnoHcupyeMmble paboToaaTenemM NEHCMOHHbIE M1aHbl, KOTOPbIE NMO3BONAIOT
paboTHMKaM BHOCMTb AOHANOr0BbIE AOMSIAPbI HA CHET MEHCUOHHLIX chepexkeHuin. IRA (nHanBUAyanbHble
MEeHCMOHHbIE CHeTa) aHaIorNYHbI, HO MOTYT BbITb OTKPLITHI KEM YrOHO, HE3ABNCMMO OT CTaTyca 3aHATOCTH.
MpenmyLLecTBa MHBECTMPOBAHMSA B 3TU TUMblI CHETOB BKJIIOYAIOT Bosiee HM3KMe Hanoru, 6onee BbICOKYIO
noTeHLMabHY0 Npubbiab 1 60LLUNA KOHTPOJIb HaA TEM, Kak MHBECTMPYIOTCA Bawwm geHbru. C nomouwbio 401 (k)
paboTofaTenun 4YacTo ypaBHMBAKOT B3HOCH! A0 OMpeeIeHHOr0 MPOLEHTa, YTO MOXKET 3HAYNTESIbHO YBESIMYUTD
CYMMYy, OTJ/IOXKEHHYI0 Ha neHcuto. Kpome Toro, MHorve pabotoaateny npeajaratoT AOMNOJAHUTENbHbIE CTUMYIbI,
TaKue Kak fosesoe puHaHCcupoBaHue unu apyrue 60HyCbl, Korga coTpyaHUKN AOCTUraloT onpegesfieHHbIX BeX Co
CBOUMU MHBeCTULUMAMU. [pu pacCcMOTpPEHMM BONPOCa O TOM, CTOUT JIM UHBECTUPOBATL B CHETa C HAIOrOBbIMM
nerotamu, Takue kak 401(k)s n IRA, BaXXHO NOHMMaTb Npasuia, CBA3aHHbIE C HUMUK, YTOObI HE HECTU HUKaKMWX
WTpadoB 3a AOCPOYHOE CHATME CPEACTB WK APYrie OMJIOWHOCTU. TakXXe BaXKHO YYUTbIBaTb, KAKOW PUCK Bbl
roTOBbl B3ATb Ha ceba Npu UHBECTUPOBAHMWM, MOCKONbKY HEKOTOPbIE UHBECTULMM MOFYT UMeTb 6obLLYI0
noTeHunanbHyo Nprbbinb, HO TakXXe ConpsXKeHbl C 60AbWLNMY PUCKAMMU.

#8. HHneecmupyiime 8 ceos1: HHeecmupoeaHue 8 ceds1 Moducem NOMo4b 8am CO 8peMeHeM HAKONuUMb
602amcmeo. HHeecmuuuu e 006pa3oeaHue, HABbIKU U pa3sumue Kapbepsbl Mo2ym OKynumucsi 8
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00./120Ccpo4HOl NnepcneKkmuaee.

iHBecTupoBaHue B cebs ABNAETCA BaXKHOW YacTblo HakonaeHns 6oraTcTea C Te4eHNEM BPEMEHMW. DTO MOXHO
chenaTb € nomoubio 06pa3oBaHNA, pa3BUTUSA HAaBLIKOB U KapbePHOro pocTa. MHBeCTUUMN B COBCTBEHHbIE 3HAHUSA 1
CnocobHOCTM MOrYT 3HAYUTENBHO OKYNMUTLCA B A4OAFOCPOYHON NepcnekTnee. ObpasoBaHne — OTANYHbLINA Cocob
MHBECTMpPOBaTb B cebs. MocelLeHne KypCcoB nam noay4veHune 6osee BbICOKUX CTEMNEHEN MOXET NOMOYb BaM MOJIYYMTb
LeHHble 3HaHWA, KOTOPbIe MPUroAATCS BaM Ha NPOTSXKEHUN BCEWN XU3HU. KpoMe TOro, MHBECTULNN B CEPTURNKATI
WA CNeunann3npoBaHHbie y4ebHble KypCbl MOMYT AaTb BaM NPeEMMYLLECTBO, KOr4a peyb MAET 0 BO3MOXKHOCTAX
TPYAOYCTPONCTBa. Pa3BUTME HOBbIX HaBbIKOB — ellle 0ANH cnocob nHBecTMpoBaTb B cebs. HayunTbcs
NporpaMMnpoBaTh, MUCaTb TEKCThI 415 BEO-CaNTOB MM CO3h4aBaTh rpadnky — BCE 3TO NPUMEPLI TOro, Kak Bbl
MOXXeTe NMOBbICUTb CBOKO UEHHOCTb KaK npocpeccvaana ncaoenaTtb cebsa bonee npuBieKaTesbHbIM ONA
paboTopaTenei. HakoHew, MHBECTULIMM B Pa3BUTHNE Kapbepbl HEOBXOAMMbI, ECJIN Bbl XOTUTE CO BPEMEHEM
CKOMOTUTb COCTOsHME. OBLLEeHNe C ApyruMn NpodeccMoHanaMmn n NoceLleHne 0TPaCc/eBbIX MEPONPUATUA —
OT/AINYHBIA Cocob BbITb B KypCe TEHAEHUMIA N HAXOAUTb NOTEHLMAbHbIE BOSMOXHOCTW TPYAOYCTPOMCTBA.

#9. HHeecmupyiime 8 kauecmeo: HHeecmupoeaHue 6 KauecmeeHHble KOMNAHUU C CU/bHbIM
¢pyHdamenmom modincem nomoysb 6am do6uMbCA 00/120CPOUHO20 ycnexd. Huiume KoMnaHuu ¢ ucmopueti
ycnexa u Cu/ibHbIM MEeHedHCMeHmMoM.

NHBeCTUpPOBaHME B KAYECTBEHHbIE KOMMAHUM C MPOYHLIMU (PyHAAMEHTabHbIMW NOKa3aTENsIMI ABASETCS KIOYEBbLIM
KOMMOHEHTOM A0JIFOCPOYHOro ycrnexa. KayeCTBeHHbIE KOMMAaHMNMN MEKOT YCMELLHbI MOC/TYXHOW CMCOK, a UX
yrnpaB/ieHYeCcKne KOMaH bl OMbITHbI U XOPOLLO 0CBEAOMJIEHbI. NPy MHBECTUPOBAHMUN B 3TY BUAbLI O3HECA BaXKHO
NCKaTb Te, Y KOTOPbIX €CTb NOTEHLMaN 415 pOCTa C TEYEHNEM BPEMEHU. ITO 03HAYAET U3y4eHUe (UHAHCOBBIX
roka3aTesieil KOMMaHWUK, NOHNMaHNe ee KOHKYPEHTHbIX MPENMYLLIECTB M OLEHKY ee ByayLux nepcnekTuB. Takxe
BaXKHO YYUTbIBaTb, HACKOJIbKO XOPOLLO YNPaBASETCS KOMMNaHus. MWwnTe Npu3HaKu TOro, 4TO PYKOBOACTBO UMeeT
4yeTKoe BUAeHve br3Heca 1 NpeanpuHUMaeT Wark ans obecneyeHns ero aanbHenwero pocta. Kpome Toro,
ybennTech, YTO OHM NPUHMMAIOT Pa3yMHbIe PELIEHNS, KOrAa pevb MAET 0 pacrnpeaesieHn PecypcoB 1 yrpaBJieHnn
pvuckamun. HakoHel, 06paTuTe BHUMaHUE Ha /tobble N3MEHEHUS B PYKOBOACTBE WU CTPATErnW; eC B OpraHm3auum
NMPONCXOAST CEPbE3HbIE N3MEHEHUS, 3TO MOXKET YKa3blBaTb Ha TO, YTO 4YTO-TO He Tak. MIHBECTUPYS B Ka4eCTBEHHbIE
KOMMaHUN C CUNIbHLIMU PYHAAMEHTAIbHLIMU MOKA3aTENAMI, Bbl MOXKETE FrapaHTNPOBaTh, YTO BalLX MHBECTULIAK
6yayT xopollo paboTaTb B Te4eHWe [0Aroro BpeMeHu. 3abnaroBpeMeHHoe UCCNeoBaHME MOXKET MOMOYb BaM
onpenennTb Te NPeanpusaTus, KOTOpbIe, CKOpPee BCEro, NpeycnetoT, YToObl Bbl MOM/IM MaKCUMU3MPOBaTh CBOO
NPUbLIIL NMPU MUHUMAbHBIX PUCKAX.

#10. H306e2aiime cxeM 0bICMPO20 0002aWEHUS1: CXeMbl ODbICMPO20 0002aULeHUA YACMO CAUWKOM
xopowu, 4modvt 6bimsb npaedoli. HHeecmuuuu 6 (poHA0BLBIL PLIHOK MPedyoMm mepneHusi u
ducuunuHbwl.

Jliobomy nHBECTOPY BaXXHO M3beraTb cxeM BbICTPOro oboralleHns. AT CxeMbl HacTo 06eLlalnT HepeasbHY
npubblib 3a KOPOTKUIA NEpUOA BPEMEHU N PELKO BbIMOAHSAIOT cBou obellaHns. IHBeCTML MM B (hOHAO0BbLIA PbIHOK
TpebytoT TepneHns n AMCUMNANHBI, YTO6bI BbITh YCNEWHbIMA. BaXKHO NOHWMaThb, 4TO B UHBECTUPOBAHWUMN HET NIErKUX
nyTen; Bbl [OKHbI ObITb FOTOBLI MPUAOKWTL YCUANA 1 NPOBECTW UCCNeA0BaHNA, HeobXxoauMbIe ANA NPUHATUS
000CHOBaHHbIX peLUeHNiA 0 BawnX nHBecTuUmMax. PykoBoacTeo Bogleheads no uHesectnposaHuto Tennopa Jlapumopa
[laeT NpeKpacHbIN 0630p TOro, Kak MHBECTOPbI MOMYT C03A4aTb HaAEXHYIO MHBECTULMOHHYIO CTPATErunto, He
nonarascb Ha cxembl 6bicTporo oboraweHus. KH1ra oxsaTbiBaeT Takne TeMbl, Kak pacrnpefeneHne akT1BoB,
AMBepcudmKaLns, ynpasieHne puckamu, HaJioroBoe naaHMpoBaHue, MeHCUOHHOE MIaHMPOBaHKE 1 MHOI0e Apyroe.
Cnepfys coBeTaM, N3/10XKEHHbIM B 3TOW KHUIe, MHBECTOPbLI MOFYT CO34aTb NOPTdesb, KOTOPLIN CO BpEMEHEM
MOMOXET UM AOCTUYb CBOWX (PUHAHCOBLIX Lenen.

#11. H36eaaiime KpeduMHO20 njiae4a: KpedumHoe njae4o Moxycem 0biMob MOULHbIM UHCMPYMEHMOM,
HO OHO Makdice Modcem 0blimb puckosaHHbiM. KpedumHoe njieuo moicem yseauuums KaKk Npudblib,
mak u yébimku, n03momy Ucno./ib3yiime e20 ¢ 0CMOPOHCHOCMbIO.
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OTKa3 OT KPeAUTHOro Mnyeya — Myapoe peLieHne ans 60/blWNHCTBA NHBECTOPOB. KpeanTHOE Mievo MoXeT BbiTb
MOLLIHbIM UHCTPYMEHTOM, HO OHO TakXXe COMPSXKEHO CO 3HAaYUTEbHBIM PUCKOM. [Py NPaBUILHOM UCMOJb30BaHN
KPeanTHOE NeY0 MOXKET YBEANYNUTb NPpUbbiib; 0AHAKO, €C PbIHOK NONAET NPOTUB BAC, BallK YOLITKM TakxXe
yBenm4yaTcs. Mo3ToMy Ba)KHO NPOSIBAATL OCTOPOXKHOCTb MPU PaCCMOTPEHUM BOMPOCA O MPUBIEYEHNN NHBECTULIWNA.
MpVHUMas peLLeHne o TOM, UCMOJb30BaTb I KPEAMTHOE M40 B CBOEM NopTdene, yunTbiBaTe Kak
noTeHUMabHbIE BbIFObl, TaK U PUCKM, CBSA3aHHbIE C 3TOW CcTpaTernein. ECin Bbl OMbITHbIA MHBECTOP, KOTOPbIIA
MOHMMAET, KaK 3()(PEKTMNBHO YrNpPaBAsSTbL PUCKAMU, U UMeEeTe [OCTYN K AOCTAaTOYHLIM pPe3epBaM KanuTasa Ha ciyyvai,
€C/I 4YTO-TO MOWMAET He TaK, BaM MOXXET MOJ0ATN KpeauTHoe nnevo. OAHAKO, eC/IN Bbl HOBUYOK B MHBECTUPOBAHMUN
WKU'y BaCc HeJ0CTAaTOYHO PECYPCOB, €C/IN NPOU30MAET YTO-TO HEMPEABUAEHHOE, JYYLLIMM BapUAHTOM MOXET ObiThb
MOJIHbIA 0TKA3 OT KPEAWUTHOro Nneyva. B KOHEYHOM cyeTe, KaXKablii MHBECTOP [OJIXKEH PELLINTL, Kakol YPOBEHb PUCKa
eMy yobeH, 1 MPpUHUMATb COOTBETCTBYIOLLME pelleHns. 15 MHOrMX MHBECTOPOB 3TO 03HAYaeT MOJIHbIA 0TKa3 0T
WHBECTULINIA C NCMOJIb30BAHNEM 3a€MHbIX CPEACTB, YTOObI 3alLUNTUTL CBOW KanuTaa 0T NOTEHLMaNbHO 60bLINX
noTeps.

#12. HHeecmupyiime 8 mo, 4ymo evl 3Haeme. HHeecmupyiime 6 mo, Ymo 8vl 3Haeme, 3MoO NOMod4cem
eaM npuHumamo 6o0/1ee npasu/ibHbie peweHusi. HHeecmupoeaHue 8 KOMNAHUU U 0MPAC/U, 8 KOMOPbIX
8bl pa3doupaemecs, MolHcem NOMOYb 8aM NPUHUMAIMb 000CHOBAHHbIE PEeWeHUsl.

iHBeCTMpOBaHWe B TO, 4TO Bbl 3HaeTe, — OT/INYHbIA CNOCOD NPMHUMaTbL 060CHOBaHHbIE peLleHuns, Korga geno
LOXOOUT A0 MHBECTMPOBAHUSA. ITO MOXET NMOMOYb BaM Jiyylle MOHATb 0TPac/b U KOMMaHWUIo, 4ToObI Bbl MO v
npuHuMmaTh 6onee 060CHOBaHHbIE peLleHns 0 TOM, KyAa BAOXUTb CBOU AeHbru. MNoHuMasa busHec-monens
KOMMaHUW, ee KOHKYPEHTHbIE NpenMyLLecTBa U (PUHaHCOBbLIE NOKa3aTenu, Bbl MOXXeTe BbiTb YBEPEHbI B
HaZleXXHOCTY CBOMX MHBECTULMIA. MHBECTUPYS B TO, Y4TO Bbl 3HaeTe, BaXXHO NPOBECTW UCCIeL0BaHNE KOMMAAHWUA nan
oTpacnen, Npexae 4eMm NpUuHNMaThb Kakne-nnmbo NHBECTULMOHHbIE PeLIeHNS. ITO MOMOXXET rapaHTUPOBaTh, Y4TO
BalUWN MHBECTMLMM OCHOBaHbI Ha (haKTaX, a HE Ha NPeANoNoXKeHNaX unn smounax. Kpome Toro, ecav Bel bypete B
Kypce HOBOCTEN, CBA3aHHbIX C KOMMNaHUAMU UM OTPaCNsSMU, B KOTOPbIE Bbl UHBECTUPYETE, 3TO TakXXe NOMOXXeT
COXpPaHUTb c6anaHCMpPOBaHHOCTL U NPUBLINBLHOCTL Ballero nopTdens. HakoHew, AMBepcudmrKaL s no passimyHbIM
CEKTOpaM 1 KJlacCaM aKTMBOB ABASETCS BaXXKHON YacTblo 060N yCNeWwHON NHBECTULIMOHHON CTPaTErnu.
iHBeCTUPOBaHME UCKTIOYNTESNIBHO B OAUH CEKTOP WJIM KJ1aCC aKTUBOB YBEJIMYMBAET PUCK, MOCKOJSIbKY BpeMs 0T
BPEMEHU BCE PbIHKW ABUXKYTCSA BMECTe; TakuM 06pa3oMm, NpMCyTCTBME B HECKOIbKMX CEKTOpPax NOMOraeT CHU3UTh
06LLMIA PUCK, COXPaHASA NPy 3TOM NMOTEHLMabHbIe BO3MOXHOCTU LS8 poCTa.

#13. HHeecmupyiime e 00/120CpoYHOl nepcneKkmuee: 00,120CPOYHbIE UHBECMUUUU MO2yM NOMOYb
eam docmuyb eauwux puHaHcoswvix ueiel. HHeecmuuuu ¢ 00120CPOYHLIM 20PU30OHINOM MO2ym NOMOYb
8am cocpedomouumsCsi HaA C8OUX Ue/15IX.

|/|HBeCTI/ILI,VII/I B ,JJ,OJ'IFOCpO‘-IHOVI nepcneKkTneBe — 3TO CTpaTermnd, KotTopad MOXXeT NoOMOYb BaM AOCTWYb BallKX
(PUHAHCOBLIX Lenen. 9To BKAYaeT B cebd ANCUMMANHNPOBAHHLIA NOAX0A K UHBECTUPOBAHMIO C YNIOPOM Ha TO,
4TOObI OCTaBaTLCA COCPEAOTOYEHHBIM Ha CBOMX LIESIAX 1 HE OTBJIEKATbCA Ha KPAaTKOCPOYHbIe KoNebaHNs pbiHKa.
[oNrocpoYHble MHBECTMLMMN 0OLIYHO YAEPKMBAIOTCS B TEYEHNE NATK 1 Bonee NeT, 4TO NO3BOSISET MHBECTOPAM
noJsly4aTb NpubbIIb OT HAKOMIEHUS NPMObIIN C TEYEHNEM BPEMEHMW. ITOT TUMN MHBECTUPOBAHMSA TakXXe NO3BOASET
MHBECTOPaM BOCMO/b30BaTbCS NPEMMYLLECTBAMUN OTCPOYKM YMAaThl HANOroB, HanNpuMep, NpeanaraeMbiMn Yepes
NMEeHCMOHHbIe cYyeTa, Takue Kak 401 (k) n IRA. MNMpu 40AroCpO4HOM MHBECTMPOBAHMM BaXKHO CO34aTh
ANBEPCUMLIMPOBAHHLIA NOpTdenb, BKAYALWNA akLumMmn, obanraunn, B3anMHble OHAbI U Apyrne Buabl
WHBECTMUMIA. [lnBepcndmrKaumns noMoraeT CHA3UTL PUCK, pacnpenenss Baly MHBECTULMUN MO Pa3HbIM KJlaccaM
aKTWBOB, TaK 4YTO, €C/IM 04Ha nHBecTUumMa byaeTt naoxo paboTaTb B KPAaTKOCPOYHON NepCnekTUBE, Apyrme Moryt
no-npexxHemy paboTaTb XopoLlo. KpoMe Toro, codeTaHne akTUBOB MOXXET MOMOYb 3aLUUTUTb OT UHGAALMNK,
MOCKOJIbKY HEKOTOpPbIE aKTUBbLI, Kak NpaBuio, paboTatoT Nyylle, YeM Lpyrue, Korga LeHbl pacTyT. TakKe BaXKHO
UMeTb PeasIMCTUYHbIE OXKNAAHNS OTHOCUTESNIbHO TOr0, CKOJIbKO AEHEr Bbl CO BpeMeHeM 3apaboTaeTe Ha CBOMX
MHBECTMUMAX. HeCMOTPS Ha TO, 4TO B N0OOM MHBECTMLIMOHHOM MopTdene BCerga eCTb NOTEHUMaN 4as pocTa B
LONrOCPOYHON NEPCMNEKTUBE, BaXKHO HE 0XXMAATb CINWKOM MHOMOro C/IMLLIKOM paHo, 0cobeHHO BO BpeMs
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BONATWU/IbHbIX PbIHKOB MW 3KOHOMWYECKMX CNaZloB, MOCKOJIbKY 3TO MOXET NPUBECTU K pa304apoBaHMI0 UanN axke
ybbITKaM.

#14. He caedyiime 3a cmadom: CaedoeaHue 3a cmadom modicem Gblmob onacHoli cmpamezuetl.
ITpoeedume cod6cmeeHHoe uccsiedosaHue u npuHuMaiime coo6cmeeHHbvle peweHusl.

oes He cnenoBaTh 3a CTaZloM BaXkHa, KOrga Aeno A0X0AWUT A0 MHBECTUPOBaHMA. MoXXeT 6biTb 3aMaH4YMBO
CcnepoBaTb TOMY, YTO AENAlOT BCE OCTaslbHbIE, HO 3TO YaCTO MOXKET MPUBECTU K HEMNPABWJIbHLIM PELLEHNAM U
NIOXUM pe3ysibTaTaM. BMeCcTo 3Toro Ba>xHo NpoBecTn COBCTBEHHOE MCCNeA0BaHNe U NPUHATL COBCTBEHHbIE
pelweHnda Ha OCHOBe 3TOro nccnenoBaHUA. 3710 O3Ha4aeT, 4TO HYXXHO NOTPaTuTb BPEMA Ha TO, 4YTOObI MOHATH
pa3nnyHble NHBECTULNOHHbIE CTpaTernn, TWaTesbHO N3YHYUTb NOTEHUWaIbHbIE NHBECTULIMA N NMOHATbL, KaK OHU
BMWCbIBAOTCS B Ball 06LWNA hHAHCOBLIN NMaaH. MpuMeHss 6onee He3aBUCUMBIN NOAXOA, Bbl C MEHbLUEW
BEPOSATHOCTbIO YBA3HETE B PbIHOYHbLIX TEHAEHUMSAX UK NPUYY[ax, KOTOPbIE MOTYT OKa3aTbCs HEBLIFOAHLIMU 415
BaC B A0JITOCPOYHON NepcnekTMBe. Bbl Takxe fyylle NoNMeTe, NoYeMy 04HM UHBECTULMM BaM NOAX0AAT, a Apyrue
MOryT BooOLLe He MOAOWTK. B34B No4 KOHTPOJIb CBOM (OMHAHCHI, MPUHNMas 000CHOBaHHbIE PELLEHUS, @ He ClIeno
cnenys TOMy, YTO OealoT BCE OCTaslbHble, Bbl CMOXKETE AOCTUYb CBOMX (PUHAHCOBLIX LiEeNeN.

#15. He naHukyiime: He naHukKylime, K02da pbiHOK nadaem. Cocpedomoybmecsb HA C8OUX
00/120CPOYHBIX Ue1s1X U He NPUHUMAalime He06OyMAaHHbIX peuleHUll.

Korza ¢oHA0BbIN PbIHOK MEePeXMBaeT Cnaj, MOXET BO3HUKHYTb C06/1a3H 3aMaHMKOBATb W NPUHATb He0bayMaHHble
peweHns. OAHAKO 3TO He NIyYLLWiA NoaXon As AOJrOCPOYHbIX MHBECTOPOB. BMECTO TOro, 4To6bl MaHNKOBaTb,
cAenaiTe War Ha3aj 1 COCPeAoTOYbTECH HA CBOMX A0JOCPOYHbIX Liensx. MoaymaiiTe, Yero Bbl NbiITaeTeCh AOCTUYb
CBOMMM VHBECTULMAMU, N KaK KPAaTKOCPOUHbIE KoJiebaHNs pbiHKa MOTYT MOBJIMSATL Ha 3T Liean. BaXXHO NOMHUTD,
YTO PbIHKMN CO BPEMEHEM MAYT BBEPX U BHU3; 3TU KONIEOAHNSA HOPMasibHbI. XOTS 3TO MOXKET MOKa3aTbCs
BO3MOXXHOCTbIO KyMUTb AELLIEBO WAV NPOoAaTh AOPOro, KOraa LieHbl BHE3aMHO NafatoT, 3TO He Bceraa pasymHo. Ecan
y Bac eCTb XOPOLUO ANBEPCUDULINPOBAHHBIA NOPTHESb, KOTOPbIA COOTBETCTBYET BalUEN TONEPAHTHOCTM K PUCKY U
(OMHAHCOBLIM LIeNIAM, TO HET HE0BX0AMMOCTU BHOCUTbL Kakue-nnbo pagukabHble M3MeHeHus. Eciin Bbl 0BHapyXunTe,
4TO 6ECNOKOUTECH O TEKYLLEM COCTOSHMM PbiHKA, MONPobyinTe caenaTh HECKOJIbKO F1yOOKMX BIOXOB UK 3aHATHCS
YCMOKanBaoLLMMN BUAAMW OEATENbHOCTW, TaKMMU Kak Mora uan meamTtaums. HanomHute cebe, 4to
MHBECTUPOBaHNE — 3TO MapaoH, a He CMPUHT — BCE A0 B TOM, 4TObbl OCTaBaTbCsA COCPEAOTOYEHHBIM Ha CBOMUX
JOJITOCPOYHbIX LieNigX, HECMOTPS Ha KPaTKOCPOYHYIO BONATULHOCTb.

#16. He nbimaiimecs o6bizpamsb puiHOK. [TonbimKa 00biI2pamsv polHOK — MPYOHAs U 4acmo
0ecnoae3Hnas 3adaua. HHeecmupoeaHue @ uHdeKcHble (poHAbI MOIHCem NOMoOUYb 6aM NOAYYUMb
PbIHOUHYI0 NPUObLIDL.

He nbiTanTech nobeauTb peIHOK. ITO TpyAHasa 1 YacTo becnonesHas 3afada, NOCKObKY LIeHbl Ha akLuuu
Henpeackasyembl ¥ MOryT 3aBUCETb OT MHOMMX (PaKTOPOB, HAXOAALMNXCA BHE Ballero KOHTpoaa. BMmecTo 3Toro
paccMOTpUTE BO3MOXHOCTb MHBECTUPOBAHMA B MHOEKCHbIE (POHALI, KOTOPbIE OTC/IEXXMBAIOT MOKa3aTe I OCHOBHbIX
(POHLO0BbLIX MHLAEKCOB, TakuX Kak S&amp;P 500 nau Dow Jones Industrial Average. Takum 06pa3om, Bel MOXeTE
NONYYNTb PLIHOYHYIO NPUBLINL, He HECNOKOACH O MOMbLITKAX NEPEXUTPUTL APYrMX MHBECTOPOB. IHAEKCHbIE (hOHAbI
npeaocTaBAAT MHBECTOPaAM NPOCTON Cnocob aAnsepcutMLMpoBaTh CBOM NOPTHENN, COXPaHAS MPU 3TOM PLIHOYHYIO
[OXOOHOCTb. OHM TaKXXe, Kak NpaBuio, MMeloT 6onee HN3KNEe KOMUCCUM, YEM aKTUBHO YNpaBisSeMble B3auMHble
(HOHAbI, @ 3TO 03HAYaeT, 4TO CO BPEMEHeM B BallleM KapMaHe ocTaeTcs 6onblie geHer. Kpome TOro, NoCKOJsIbKY OHU
He TpebyloT akTUBHOIO yNpaB/ieHNs CO CTOPOHbI yNpaBaatoLLero (hoOHAOM, OHW AeLleBsie U npoLle B 06CyKmMBaHWN.
PykoBoncTeo Bogleheads no nHsecTnpoBaHunio cogepXxunT noapobHble COBEThI 0 TOM, Kak JlyyLle BCero
NCMoJib30BaTb MHAEKCHbIE POHAbI, HTOObI MaKCUMM3NPOBaTb NPWOLIIL OT MHBECTULIMIA NMPU MUHUMAJbHBIX PUCKax. B
KHWre pacCMaTpPUBAlOTCA TaKMe TeMbl, Kak CTpaTerumn pacrnpenesieHna akTueoB, SP@PeKTUBHbLIE C TOYKN 3pEeHUS
Hanoroo6710XXeHnst MeToAbl MHBECTMPOBaHNS, MeToAbl pebanaHCMpoBKY NOpTdEns n MHOroe Apyroe.

#17. He 2o0Humecw 3a npouseodumeﬂbnocmbm: Nno20HA 3a npouseodumeﬂbﬂocmbm Mocem 0bimob
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onacHoii cmpamezueli. Iyyuie 8ce20 uHeecMupo8ams 8 KauecmeeHHovle KOMNAHUU C CU/IbHbIMU
¢pyHOameHMarbHbIMU NOKA3amensAMuU.

MoroHs 3a pesysibTaTaMu — 3TO CTPaTErus, KOTOPON NPUAEPKNBAIOTCS MHOMME UHBECTOPbI, HO OHa MOXET bbIThb
onacHon. OH BKoYaeT B cebs nHBECTMPOBaHME B akKLUN N POHAbI, KOTOPbIE HEAABHO MPUHOCUAN BbICOKYIO
npubbifib, B HageXae ocefNaTb BOJHY ycrnexa u bbicTpo 3apaboTaTb AeHbrn. K CoXXafNeHuto, Takon NoAX04 4acTo
NPUBOAMUT K pa304apoBaHMIO, MOCKOSbKY 3TN UHBECTULIUM MOTYT HE NMPOAOJIKNTL BOCXOASLLYIO TPAEKTOPUIO.
Jlyqwnin noaxon — UHBECTMPOBATb B KA4ECTBEHHbIE KOMMAaHUN C CU/IbHBLIM (PYHAAMEHTOM. ITO 03HAYaeT NMONCK
npeanpuaTuin ¢ CONNAHbLIM 6aslaHCOM 1 XOPOLLUMMM YNPaBJIEHYECKMMN KOMaHAaMK1, KOTOpble COCPeaOoTO4EHbl Ha
LLONrOCPOYHOM POCTE, a He Ha KPaTKOCPOYHOW Bbiroae. IHBeCTULMM B TaKue KOMNaHMK Co BpeMeHeM obecneyvaT
6onee cTabunbHyo Npnbbinb 1 NoMoryT Bam cTabuibHO HapawwmBaTb 6narococtosHue. PykoBoactso Bogleheads no
NHBECTNpPOBaHMIO Tennopa Jlapumopa faeT OTAUYHbIN 0630p TOro, Kak oNpefennTb Ka4eCTBEHHbIE KOMMaHUN 1
Co34aTb NOpT¢enb, KOTOPbIA BbIAEPXUT UCMbITaHWE BpeMeHeM. Cneays ero coBeTaM, Bbl MOXKETE He FHaTbCs 3a
pe3ynbTaTaMy M BMECTO 3TOM0 COCPEAOTOYNTLCS Ha CO3AaHUN ANBEPCMDNLIMPOBAHHOMO NopTdens
BbICOKOKAY€CTBEHHbIX MHBECTULIMIA.

#18. He 310ynompe6asiiime dueepcuduxkauueli. U3auwHss dusepcudukauus moixicem npusecmu K
cybonmumanvHoli doxodHocmu. HHeecmuposaHue 8 HeCK0/1bK0 Ka4eCcmeeHHbIX KOMNAHUll Modicem
nomoyYsb 8am 6 docmudiceHuu eauwlux ueetl.

Korga neno ooxoauT A0 MHBECTUPOBaHMA, OUBEPCUGNKALNS ABASETCS KoYeBbiM MOMeHTOM. O4HaKo XopoLlero
MOXXeT ObITb CIMLLIKOM MHOr0. He gonyckanTe Yype3mepHon aneepcudukaummn. N3nuwHas aueepcndukaums MoxeT
NPMBECTN K HEONTUMAIbHOW AOXOAHOCTU. IHBECTUPOBAHME B HECKOIbKO Ka4eCTBEHHbIX KOMMNAHWUI MOXET NOMOYb
BaM B LOCTVMXEHWUM Balwunx uenen. Maesa oTkasa oT Ype3MepHon ANBEPCUBUKALUN 3aKI0HaeTCs B TOM, 4YTO Koraa
Bbl pacnpegensete CBOW MHBECTULMUMN MO CINWKOM BONbLIOMY KOMYECTBY Pa3inNYHbIX akLMA nan OHOO0B,
OTAEeNbHble aKTUBbI CTAHOBATCA HAaCTOJIbKO MasleHbKMMU, YTO HE OKa3blBaOT AOCTAaTOYHOIr0 BANSAHMA Ha obLyto
3(pheKTMBHOCTL NopTdens. ITO 03HaAYaeT, 4TO fa)XKe eC/In 04Ha akLma paboTaeT XOpoLLOo, OHa He KOMMEHCMpyeT
noTepu oT APYrMX akumin. BmecTo Toro, 4tobbl pacnbinaThCs, MHBECTUPYSA B AECATKN Pa3NYHbIX aKuuin 1 OHLO0B,
COCPenoTOYbTECH Ha MONCKE HECKOJIbKMX BbICOKOKAYeCTBEHHbIX MHBECTULMIA C NPOYHBIMU (YHAAMEHTabHbIMM
nokasaTensaMu 1 4OAroCPoYHbIM NOTEHLMaNoM. [lenas 3To, Bbl CMOXKETE MaKCUMU3NPOBATL CBOK NPMbbLIAbL MpK
MUHMMaNbHbIX PUCKaX.

#19. He kaadume ece siliua 8 00Hy KOp3uHy: dueepcuduKauus 8awux UHeeCMuUU Ul MOHcem NOMo4b
cHu3umb puck. HHeecmupoeaHue e pa3audHble K/1adCcCbl AKMuU808 MoHcem noMoyb eamMm 6 0ocmudiceHuu
sawux ueetl.

oes He KnacTb BCe AU B OOHY KOP3MHY ABSETCSA BaXKHOM KOHLENUMen, Kkorga peys nget o6 nHBecTnpoBaHmm.
[nBepcndurKaLma Balmx NHBECTULMIA MOXKET MOMOYb CHU3UTb PUCK U YBEANYUTD LUAHCHI Ha OOCTUXEHME BaLlUNX
(buHaHCcoBbIX Lenen. Ansepcndnunpys, Bbl pacnpegensere puck no pasHbiM KJlacCaM akTUBOB, TaKUM Kak akLuW,
obnvrauumn, HeaABMXXMMOCTb, TOBApbl U NX 3KBMBaNeHThI. Korga Bbl MHBECTUPYETE B Pa3INyHbIe KNacCbl akTUBOB, Bbl
MO>XeTe BOCMO/b30BaTbCs NPENMYLLECTBAMU Pa3/INYHbIX PbIHOYHLIX YCI0BUIA. Hanpumep, ecan 0AMH KnacC akTUBOB
paboTaeT N0X0 U3-3a SIKOHOMUYECKUX NN NONUTUYECKNX (DaKTOPOB, Y APYroro MoXeT BbiTb BCE XOPOLLO. ITO
nomoraeT cbanaHcMpoBaThb Jitobble yObITKN, KOTOPbIE MOTYT BO3HWKHYTb B pe3ybTaTe 04HON NHBECTULMM, U B TO
)K€ BpeMs Mo3BOASET NOJYYNTb NOTEHLMANbHYIO NPUbLIIL OT APYrUX UHBECTULMIA. JuBepcndukauns Takxe
Mo3BOISIET MHBECTOPaM pacnpefensiTb CBOM AEHbIM MEXAY Pa3ANYHBIMU TUMAMWN MHBECTULMUIA C pa3HbIM YPOBHEM
pucka. Takum o6pa3oM, OHM MOryT afanTUPOBaTb CBOWM NOpTdent B COOTBETCTBUN CO CBOMMMN UHANBUAYAbHLIMU
noTpebHOCTAMM 1 LensiMmn, He NpUHMMas Ha cebs cnnWKom 60NbLIOoN PUCK cpa3y. Cnelys COBETAM, U3JIOXKEHHLIM B
«PykoBoacTee Bogleheads no nHeectnposaHuio» Tennopa Jlapumopa, n gueepcnuumpys CBOM MHBECTULIAN MO
HECKONIbKMM KJlaCcCaM aKTUBOB, Bbl CMOXKETE A0bOUTHLCA LONrOCPOYHOr0 yCrexa B CBOMX (PUHaHCax. </p

#20. He npudaeaiime cAUWKOM 00/16U020 3HAYEHUS1 NPOULIbIM pe3yabinamam: npoulivle
pe3y/s1bmamul He s18/1510MCA 2apanmuet 6yoywux pe3dyabmamos. JIyuuwe ece2o uHeecmuposams 6
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Bnyomm py

KayeCmeeHHble KOMNAaHuu ¢ Cu/ibHbiMu d)ynaamenma/lbublmu nokasameJjasmu.

Korfna neno LOX0AMT L0 MHBECTUPOBAHWS, MHOTME 04N NPUAAIOT CIMWKOM 60/1bLIoe 3HaYeHVe NPOLWSIbIM
pe3ynbTaTaM. OHM CMOTPAT Ha LeHY aKLMA KOMMNaHUK 3a NOCNeHNe HECKOIbKO NIET U NpeanoaratoT, YTO OHa
NPOAOSKUT pacTu B Byayuiem. TeM He MeHee, 3TO He Bcerpa Tak. MpoLusible pe3ybTaTbl He ABNSIOTCA rapaHTuen
Oynywunx pesynbTaToB, MO3TOMY MHBECTOPAM C/lielyeT ornacaTbCst CIMWKOM CUJIbHO NosaraTbCs Ha UCTopUYeckme
LaHHbIe NPV NMPUHATAN PELLEHN 0 CBOMX MHBECTULMAX. JIyYLLINA NOAXOL — COCPEAOTOYMTLCS HA KaYeCTBEHHbIX
KOMMAHUSX C CUSTbHBIMU PYHAAMEHTANbHLIMUA NPUHLMNAMA. VWUTE KOMMNAHWN C CONTMAHLIMK BanaHCoBbIMU
0TYeTaMu U XOPOLLO YNPaBASEMbIMU OMbITHEIMW PYKOBOAMTENSAMM, MOHUMAIOLWMUMU, KaK CO34aBaTb LLlEHHOCTb AN1s
aKUMOHepoB. IHBECTMPOBaHME B TaKne KOMMNaHUM MOXXET MOMOYb BaM A06UTLCA A0ArOCPOYHOro ycrnexa 6e3
HEeHY>XHbIX PUCKOB. Tak)Ke BaXHO AMBEPCUDULMPOBATL CBOM NOPT(ENb MO Pa3HbIM KJaccaM akTUBOB M CEKTOPaM,
4TObbI Bbl HE MOABEPraJNCh YPE3IMEPHOMY BO3LAENCTBUIO KaKUX-MB0 KOHKPETHbLIX MHBECTULIMIA WU PbIHOYHbIX
TeHAeHUu. Takum 06pa3oM, ecsiv OLMH CEKTOP MM KNTaCcC aKTUBOB OKaXKeTCs Hea(h(PEKTUBHBIM, BaLl 06LLMIA
nopTgesb He NOCTPadaeT Tak CUSIbHO.
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