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ABCTpakKT:

«MopTens YoppeHa bachdeTa: oBnageHne CMnon MHBECTULMOHHON CTpaTerun» PobepTa [X. Xarctpoma — 3T0
BCceobbemsoLLee pYKOBOACTBO MO MHBECTULMOHHBIM CTPaTEernsam camoro ycrneLHoro uHeecTopa B Mupe YoppeHa
baddeTa. B kHMre noapobHo paccmaTpuBaeTCs MHBECTULMOHHAA unocodmsa baddeTa n To, Kak ee MOXHO
NPUMeHNTL K nopTdento noboro nHeectTopa. B HeM 06bACHATCA NPUHLMUMNBLI CTOMMOCTHOIRO UHBECTUPOBAHNS,
KOTOpble SABNAIOTCA KpaeyrosibHbIM KaMHeM ycnexa baddeTa, 1 Kak Ux UCnonb30BaTh 415 BbISBJIEHUS
HeO0OLEHEHHbIX aKUuii. B HeM Takxxe npeacTaBieH 0630p MHBECTULIMOHHLIX CTpaTermin baddeTa, B TOM Yncne ero
AKLEHT Ha OOAroCpOYHbIX MHBECTULINAX, €ro NPeanoyYTeHne NokynaTe N AepXXaTb akLMKU 1 ero HenpuaTune
ameepcudmkaumun. B kKHUre Takxxe npeacTaBieH nogpobHbin aHanns noptgens baddeTa, BKIOYas ero 0CHOBHbIE
AKTUBbI N ero NoAXo4 K yrnpaBneHuio puckamMu. HakoHew, KHUra gaeT npakTU4yecKne COBEThl 0 TOM, KaK NPUMeHATb
cTpaTerun baddeTa K BaweMy cobcTBeHHOMY NOPTdENtO, B TOM YMUC/Ie O TOM, Kak BblIbMpaTb akLUK, Kak YNpaBaaTb
puUcKamu 1 Kak paspaboTaTb A0ArOCPOYHbIA MHBECTULMOHHBIA NnaH. MNMopTdens YoppeHa baddeTa ssnsetcs
Ba>XHbIM PYKOBOACTBOM A1 J1l0OOr0 MHBECTOPA, KOTOPbIA XOYET YYNTLCSA Y CaMOro Mactepa.

OCHOBHbIE ugen:

#1. HHeecmupoeaHue 8 chokycupoeaHHbulll nopmepens: HHeecmupoeaHue 8 choKycupoeaHHbIll
nopmeenv akuuii Moxcem cmams MOWHBLIM CNOCOOOM docmudiceHus1 00120CPOYHO20 ycnexa. Ima
cmpamezus exKaruaem e ceds ebloop He60.1bUI020 Ko1uYecmeda akuuil, Komopbvlie Mo2ym O epeMeHeM
npee3oiimu pbiHOK. Cocpedomo4uewucy Ha HeCKO1bKUX dKUUsX, UH8eCmopbl MO2ym /ay4yuie NOHsIMb
KOMNAHUU u npuHumMams 60.1ee 060CHOBAHHbIE PeWeHUsl.

HBecTnpoBaHMe B LieneHanpasaeHHbIN NOpTdent akLMi MOXET CTaTb OTANYHLIM crocobom JobnTbca
LONrOCPOYHOro ycnexa. 9Ta cTpaTerus Bka4vaeT B cebs Boibop HeOObLIOro KonyecTBa akLMi, KOTOPbIE MOrYyT CO
BPEMEHEM MPEeB30ATH pbiHOK. COCPEOTOUMNBLUNCL HA HECKOIbKMX aKLMAX, MHBECTOPbLI MOTYT Ay4lle MOHATb
KOMMaHuu 1 NnpuHMMaTh Bonee 060CHOBaHHbIE pelleHns. ITa CTpaTermsa Takxxe No3BonseT UHBeCTopaM
BOCMO0/1b30BaTbCs NOTEHLMaNOM Bosiee BbICOKON AOXOLHOCTH, CBA3AaHHOW C MHBECTUPOBAHWNEM B
KOHLEeHTPMPOBaHHLIN NopTdens. KNo4oM K ycnexy 3Ton cTpaTerum aBnseTcs BoIbop akLUMn, KOTOpbIe MOTyT
NPeB30MTY PbIHOK. ITO 03HA4YaeT N3yYeHne KOMMaHUA N UX OCHOB, TaKUX KakK UX (PUHAHCLI, ynpaBfieHune n
KOHKYPEHTHbIe NpenMyLLecTBa. IHBECTOPLI TakXe AO/KHbI YYUThIBATh OTPAC/eBble U MaKPOIKOHOMUYECKNE
TeHAEHUNUW, KOTOPbIE MOTYT MNOBAUATb Ha AUHAMUKY akUWiA. [oTpaTuB BpeMs Ha TLLATE/bHOE N3yYeHne akLui,
WHBECTOPbLI MOTYT NpUHUMaThL 6onee 060CHOBAHHLIE PELLEHNA 1 YBENNYMBATL CBOMW LUAHCHI Ha YCNexX.
iHBeCTMpOBaHMWe B LieneHanpaBaeHHbIN NOPTQENb akLMA MOXXET CTaTb OTAIMYHBIM CNOCO60M f0BMTbLCS
LO0/rOCPOYHOr0 ycnexa. MNoTpaTue BpeMs Ha U3y4eHne akuuii 1 NOHMMaHWe OCHOB, MHBECTOPbI MOMYT NPUHUMATb
60nee 060CHOBAHHbIE PELUEHNS U YBENNYMBATL CBOM LUAHCHI Ha ycnex. Mpu NnpaBuabHOW CTPaTErMn 1 TEPNEHNN
WNHBECTOPbLI MOMYT MOXWHATL MJI0AbI LieSieHanpaBeHHOro nopTdens akLuui.

#2. Cuna komnayndupoeanusi: KomnayHdupoeaHue — 3mo npouecc peuHeecmupoeatusi npudbLiu
0151 no1y4eHus1 00NOJAHUMEIbHOU NPUObLAIU. IMOM MOULHBIU UHCMPYMEHM MOocen NnomMo4yb
uHeecmopam o6 umuvcsi 00/120CPOYHO20 ycnexd, N0360/15151 UM NO/AYy4dmb 8b1200y 0M COBOKYNHO20
appexma ceoux uHeecmuuulii.

Cuna CNnoXXHbIX NnpoUeHToOB — 3TO MOLLHbI NHCTPYMEHT A4 NHBECTOPOB, NO3BONSAOLLNIA UM ,EI,O6VITI::C$I
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L0/rOCPOYHOro ycrnexa. KoMmnayHAMpPOBaHNe — 3T0 NPOLECcC PENHBECTUPOBAHNS NPUBLIIN AN8 NONYyYeHUs
LONONHNTENbHON NPMBbLINK. TOT NPOLLeCcC NO3BOSET NHBECTOPAM M3B/IeKATb BbIFOAY 13 COBOKYMHOI0 3dekTa
CBOMX VHBECTULMIA, YTO CO BPEMEHEM MOXKET NMPUBECTU K 3KCMOHEHLMANbHOMY pocTy. KoMMnayHAMpoBaHMe
paboTaeT Nyylle BCero, KOraa MHBECTOPbI MOTYT PEMHBECTMPOBATL CBOW AOXOAbl B MHBECTULNM, KOTOPbLIE MPUHOCSAT
Bonee BbICOKYIO NMPUbLIIb. ITO NO3BOSET UM U3BJIEKATb BbIFOAY U3 COBOKYMHOI0 3hdeKTa CBOMX MHBECTULWIA 1 CO
BpeMeHeM rnoslydaTb 60/bLuyto Npubbiab. KoMnayHANPOBaHME MOXET BblTb OT/IMYHBIM CMOCOBOM HaKOMIeHMUS
foraTcTBa C TeYEHNEM BPEMEHU, MOCKOJIbKY OHO MO3BOJISIET MHBECTOPAM MOJly4aTh BbIrody OT 3ddekTa
KOMMayHAVPOBaHUS CBONX MHBECTULMIA. PENHBECTUPYS CBOM [0X0Abl, MIHBECTOPLI MOTYT MOJly4aTh 601ee BbICOKYHO
NpubbLIL U MOSy4aTb BbIFOAY OT COBOKYMHOr0 3(heKTa CBOMX UHBECTULNIA. DTO MOXET MPUBECTYN K
3KCMOHEHLMaNbHOMY POCTY C TEYEHNEM BPEMEHM, MOCKOJIbKY COBOKYTMHBIA 3PMEKT NX UHBECTULUIA MOXKET
npueecTy K 6onblueln oTaave. Cuna KOMNayHAWPOBAHNS MOXXET CTaTb OT/IMYHbLIM CNOCOBOM A06UTHLCS
LONrOCPOYHOro ycnexa. PEMHBECTUPYS CBOU LOXOAbI, MHBECTOPbI MOTYT M3B/I€Yb BbIFrOA4Y M3 COBOKYMHOro dhdeKTa
CBOMX VHBECTULMIA 1 CO BpeMeHeM noslyyYaTb 6osee BbICOKYO Npubbifib. DTO MOXKET MPUBECTU K
3KCMOHEHLMaNbHOMY POCTY M NMOMOYb MHBECTOPAM LOCTWNYb CBOMX (DMHAHCOBBIX Lienen.

#3. [ueepcupukauus. [[lueepcugukauus s18/1s1€mcs 8axcHOIU 4acmovio /10060l uH8eCMUUUOHHOII
cmpameeauu. [Jueepcuduuupyst pa3auvHvle K/a1aCCbl AKIMUB0E, UHBECMOPbl M0O2yM CHU3UMb €601l PUCK U
yee/uuums NOMeHuud/1bHy NnpubdbLIb.

AvBepcutukaLms SBASeTCs KAYeBbIM KOMMOHEHTOM Nl060M YCNELHON NHBECTULMOHHON CTpaTeruu.
OuvBepcnunumnpys pasanyHbie Kaacchl akTUBOB, UHBECTOPbLI MOMYT CHU3WTb PUCK 1 YBENYNTL NOTEHLMANbHYIO
npubbinb. AnBepcudukaLmns noMmoraeT pacnpesennTb puck ntoboi 0TAeNbHON MHBECTULMM, Tak YTO, eC/iM 0AHa
MHBECTULNS paboTaeT naoxo, Apyrue MHBECTULIMM MOTYT NMOMOYb KOMMEHCMPOBaTh YObITKU. Kpome Toro,
OMBEPCUENKALIMS MOXKET MOMOYb CHI3UTL 06LLYI0 BONATUABHOCTb MOPT(ENs, MOCKO/bKY pa3Hble KJacChl akTUBOB
MMeIoT TeHEHLNIO ABUrAaThCS B Pa3HbIX HanpaBfieHnsX. Mpy AMBepCUMUKALNN BaXKHO YYUTLIBATL Pa3anyHbIe TUMb
LOCTYMNHbIX MHBECTULMIA. AKLMUW, oBanraumm, B3auMHble oHAbI 1 BupXKeBble POHALI — BCE 3TO PacnpOCTPaHEHHbIe
BUAbl MHBECTULIMIA, KOTOPbIE MOXXHO WUCMOJb30BaTh AN ANBEPCUPUKALIM NopTdhens. KpoMe Toro, MHBECTOPbI
LOJDKHBI YYUTbIBaTh Pa3/IMYHbIE CEKTOPA U OTPAC/IN, B KOTOPbIE OHM MHBECTUPYIOT, @ TakXXe reorpaduyeckoe
PaCcnooXeHNe CBONX MHBECTULMIA. InBepCUULMPYS aKTMBbLI MO Pa3fIMYHbIM KJlaccaM, CEKTOpaM 1
reorpau4eckiM permoHam, MHBECTOPbI MOFYT CHU3WUTb CBOW PUCKW U YBEANYUTb NOTEHLMAbHYIO NPUbLIIb.
HakoHeLl, Ba>XHO MOMHMUTb, YTO ANBEPCUPUKALNA HE ABNISETCS rapaHTueil ycnexa. XoTs AUBEPCMpNKALNS MOXET
MOMOYb CHU3UTb PUCK, OHA HE MOXXET MOJIHOCTbIO €ro yCTPaHMTb. M03TOMY BaXKHO MOHUMAaTb PUCKM, CBA3AHHbIE C
KaXK[0W MHBECTULMER, 1 ybeauTbcs, 4To NopTdeNb A0/MKHLIM 06pa3oM anBepcuuLmnpoBaH. Cnelys 3TUM Liaram,
WHBECTOPbI MOTYT yBeaAnTbCs, 4TO UX MOPTHENN AO/HKHBIM 06pa30M ANBEPCUPULIMPOBAHBI U YTO OHU UCMOJb3YIOT
noTeHUMabHblE NPEUMYLLECTBA AUBEPCUDMNKALIMN.

#4. BajicHocmb uccaedoearuli. HccaedoeaHus s61s110MCsi HEOMveM/AeMOl 4acmvio 110001
ycneuwHol uHeecmuuuoHHol cmpamezuu. HHeecmopul 00./12iCHbI y0e UMb 8pemMsi U3y4eHur0 KomnaHut,
6 Komopble OHU paccMampuearoim 603MOHCHOCMb UHBECMUPOBAHUSI, U NOHsMb PUCKU U 8bi200bl,
C6s13aHHbIe € Kaxcdoll uneecmuuueil.

iccnenoBaHms SBASAOTCS HEOTHEMIEMOMN YacCTbio N0OOI YCNELWHOW MHBECTULMOHHON cTpaTerun. MoTpaTue BpeMms
Ha M3yYeHne KOMMaHUI, B KOTOPbIE OHU PacCMaTPUBAOT BO3MOXKHOCTb MHBECTUPOBAHNSA, MHBECTOPbLI MOMYT Jy4lle
MOHATb PUCKU 1 BbIFOAbl, CBA3AHHbIE C KaXK40W MHBECTMUMENR. iccnenoBaHWa MOTYT NOMOYb MHBECTOPAM
onpenennTb NoTeHUMa bHble BO3MOXHOCTU U NPUHATbL 060CHOBaHHbIE PELLEHNS O TOM, Kakue NHBECTUL MK cnepyeT
MCNOSIb30BaTh. 3TO TaKXXe MOXKET MOMOYb MHBECTOpPaM onpeaennTb NOTEHUMaNbHbIE PUCKK 1 pa3paboTaTb
CTpaTerun no nx CHWXeHno. MlccnenoBaHna Tak)xe MOryT NPeaoCcTaBMTb MHBECTOPAM LIEHHYIO MHpopMaLmio 06
0TPac/an N KOHKYPEHTHOW cpefe, YTO MO3BOAUT UM NpuHMMaTb 6onee 06oCHOBaHHLIE pelueHns 06 nHBeCTULMAX.
iccnenoBaHmMA TakXKe MOryT NOMOYb MHBECTOPaM BbiTb B Kypce NoC/ieaHMX CobbITUI B OTPAC/N 1 Ha pbiHKaX.
OcTaBasCb B KypCe, MHBECTOPbI MOFYT NPUHUMaTL 6osiee 060CHOBaHHbLIE peLleHNS 0 CBOMX UHBECTULMAX 1 ObITb
JlydLle NoaroToB/eHbl K UCNOJIb30BaHMIO BO3MOXXHOCTEN MO Mepe nx nosieneHus. iccnenoBaHus Takxe MoryT
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NoOMOYb MHBECTOPAM BbISIBUTb MOTEHLMAbHbIE TPEBOXKHbLIE CUTHAJIbI U M36eXXaTb UHBECTULINIA, KOTOPbIE MOFYT BbITb
CJINLLKOM PUCKOBAHHLIMU UM HE COOTBETCTBOBATL UX MHBECTULMOHHBLIM LiensM. Kopoye roBops, UccaenoBaHus
SBNSOTCA HEOTHEMJIEMOW YaCTbo 060N yCNEeLHON NHBECTULMOHHOW CTpaTerun. MNoTpaTne BpeMs Ha N3yvyeHue
KOMMNaHWi, B KOTOPbIE OHU PacCMaTPMBAIOT BO3MOXHOCTb MHBECTUPOBAHUSA, MHBECTOPbI MOTYT JlyyLle NOHATb PUCKK
N BbIrOAbl, CBAA3aHHbIE C KaXKA0N UHBECTULMEN, N NPUHATL 6oslee 060CHOBAHHbIE PELIEHNS O CBOMX MHBECTULIUSX.

#5. IlenHocmb mepnenusi. Tepnenue — eajicHast yacmv 110601 ycnewHol UH8ECTNUUUOHHO
cmpamezuu. HHeecmopbul 00/191CHbI ObIMb 20M0OBbI A0H#CAAMbCs1 NOOX00s1ULell 603MONHCHOCMU 0151
UHE8EeCMUPOB8AHUA U He N0JAA8aMbCA 8/1USTHUI0 KPAMKOCPOUYHbIX PbIHOYHbLIX KO/1e0aHull.

LleHHOCTb TepneHns — HeoTbeMIEMas YacTb SOOI yCNeLHON NHBECTULMOHHON CTpaTernn. TepneHne no3eonseT
MHBECTOpaM XAaTb NOAXOAALLEN BOSMOXHOCTU AN UHBECTMPOBAHUS, a He NoALaBaTbCA KPAaTKOCPOYHbIM
KonebaHnAM pbiHKa. TeprneHne Takxe No3BoaseT NHBECTOPaM B3rISHYTb Ha CBOW UHBECTULMW B AOJITOCPOYHON
nepcrneKkTMBe, YTO MOXET NMOMOYb UM MpUHUMaTL 6onee 060CHOBaHHbIE pelleHns n n3beraTb LOPOrOCTOALLNX
ownbok. TeprneHne Takxe No3BOASET MHBECTOPaM UCMO0/Ib30BaTh PbIHOYHBIE LIMKJIbI, TaKME KaK MOKYMKa Mo HU3KOM
LeHe 1 NpoJarka no BbICOKOW LieHe, YTO MOXXeT NOMOYb MakCMMU3MPOoBaTh Npubblib. HakoHeL, TepreHne MoXeT
NMoMOYb MHBECTOPAM COCPENOTOYUTLCA Ha CBOWX LesIsiX U He OTBJIEKaTbCA Ha LWYM PbIHKOB. B KHUre «MopTdens
YoppeHa bathdeTa: oBnageHme cuaon MHBECTULMOHHON cTpaTernn» PobepT . XarcTpoM nogyepkunBaeT BaXXHOCTb
TeprneHus nNpu NHBeCTMPOoBaHUN. OH 0BBACHAET, 4TO TepneHne SBAAETCA KN0YeBbIM (PAaKTOPOM YCMELIHOro
NHBECTNPOBaHMWSA, MOCKOJIbKY OHO NO3BONSET NHBECTOPAM B3rIIHYTb Ha CBOW MHBECTULMUN B AOJITOCPOYHHON
nepcrnekTUBe 1 COCPefOTOYNTHLCSA Ha CBOMX Liensix. OH TakXe 00bACHAET, YTO TeprneHne MoXeT NOMOYb MHBECTOPaM
BOCMO/1b30BaTbCs NPEUMYLLECTBAaMU PbIHOYHbLIX LIMKI0B U n3bexxaTb JoporocTosLmx ownbok. HakoHeL, oH
rnofyepKnBaeT, 4To TepneHne HeobxoaMmMo Ans Toro, 4Tobsl MIHBECTOPbI 0CTaBaIMCh ANCLUNANHUPOBAHHBLIMU U
0CTaBaUCb COCPENOTOYEHHBLIMU Ha CBOMX Liensax. TeprneHne — BaXKHas 4acTb 060N yCrnewwHon NHBECTULNOHHON
cTpateruun. BarnsHyB Ha CBOW WHBECTULMN B AOJITOCPOYHON NEPCNEKTMBE N COCPEAOTOYMBLLMCHL Ha CBOMX LIENSX,
WHBECTOPbLI MOrYT MaKCUMMU3MPOBATL CBOIO NpMbLIIb 1 N3bexaTb AOPOrocToAwmnx ownbok. TepneHne Takxe
No3BOJIAET NHBECTOPaM MCMNOJIb30BaTh NPEeNMyLLECTBa PbIHOYHbLIX LIMKAOB U 0CTaBaTbCA AUCLUMIMHUPOBAHHbLIMA B
cBoeM noaxopne. Cnenys coseTy PobepTa I'. XarcTpoma B KHuUre «MopTtens YoppeHa baddeTa: oBnafeHne cuion
WHBECTULMOHHON CTPaTerum», MHBECTOPLI MOTYT MCMOJIb30BaTh TEPMEHNE B CBOUX UHTepecax U fobnTbCa ycnexa B
CBOMX WHBECTULMAX.

#6. BajchHocmsb ducuunauHel. JJucuunauHa Heob6xoduma AVOOMY ycnewHOMY UH8eCcmopy.
HHeecmopul 00121CHbI ObIMb JUCUUNAUHUPOBAHHLIMU 6 C80eM Nodxode K UH8eCUPO8dHUIO U
npudepiicueamubcs ceéoeli UH8EeCIMUUUOHHOI cmpameeauu, dadce Ko20a pbIHOK Hecmaou/ieH.

D,VICLI,VII'IJ'II/IHa ABNAETCA BaXXHbIM KOMMOHEHTOM YyCNeLwHOro NHBeCTupoBaHuA. |/|HBeCTOpr OOJIKHbI ObITb
ONCUNNINHNPOBAHHBbIMK B CBOEM NMOAXoAe K NHBECTUPOBAHUIO N NPUOEPXKNBATLCA cBOEN VIHBeCTI/ILI,I/IOHHOIZ
cTpaTeruu, faxe Korfa pblHOK HecTabuneH. 3To 03HaYaeT, YTO MHBECTOPbI HE AO/KHbI NOAAABATHCS BANSHUIO
KPaTKOCPOYHbIX KOJlebaHMI pbiHKa, @ BMECTO 3TOr0 A0JKHbI COCPEA0TOYUTHCSA Ha CBOMX AOJITOCPOYHbIX LiessX.
AucumnanHa Takxxe 03Ha4YaeT, YTO MHBECTOPbl He AOJKHbI MOAAABaTbCA UCKYLLIEHWIO FHaTbCA 3a NoC/eaHNMU
rOpAYUMM aKLUAMM 1am BpocaThbCs B HOBbIE MHBECTULMK, HE NMPOSBMB LOJHKHON OCMOTPUTENBHOCTM. BMecTo 3Toro
WHBECTOPbI AO/KHbLI MOTPATUTL BPEMSA Ha N3YYEeHNEe 1 MOHUMaHNE NHBECTULIMIA, MPeXAe YeM MPUHMMATb PELLEHNE.
OucumnanHa TakXe 03Ha4vaeT, YTO MHBECTOPbI He AOJKHbI 60ATECA UATU Ha MPOCYMTAHHbBIA PUCK. XOTSA BaXKHO
NPoABAATb OCMOTPUTENBHOCTL M He BpaTb Ha ceba canwKoM H60SbLLON PUCK, MHBECTOPBI TakXe LO0/KHbI ObITh
rOTOBbl MATW Ha PUCK, KOTrAa NoTeHLUMabHble BbIFOAbl NepeBeLlnBaloT PUCKU. ITO 03HAYaeT, YTO MHBECTOPbI
LO/KHbI 6bITh FOTOBBI MHBECTUPOBATL B akL MK, obavraumm n gpyrme UHBeCTULUK, KOTOPbIe MOTYT nMeTh Bonee
BbICOKMI NPOGhnb PUCKA, HO TaKXXe UMeTb NoTeHumnan ansa 6onee BbICOKON LOXOAHOCTU. HakoHew, AuCumnnamHa
03Ha4aeT, YTO UHBECTOPbLI A0JKHbI ObITb TEPNENUBbl U He NOAAABATLCSA UCKYLLEHMWIO NPoAaTh CBOM UHBECTULUN
CNULLKOM paHo. VIHBeCTOpbI A0/XKHbI BbITh FOTOBbI XAaTb, MOKa PbIHOK Pa3BEPHETCA B UX MOMb3Y, U HE TOPONUTLCSH
npoAaBaTh CBOWM MHBECTULMK, KOT @ PbIHOK NafaeT. ITO 03Ha4YaeT, YTO MHBECTOPbI AO/KHbI ObiTh FOTOBbI
yOepX1BaTb CBON MHBECTULIMM B AOJFOCPOYHOW MNEPCMEKTNBE N HE CANLIKOM BbICTPO YXOANTHL C pbiHKA, KOr4a OH
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nagaet. B uenom, oUCUNNINHA ABJSETCH BaXXHbIM KOMMNOHEHTOM ycnewHoro nHBeCcTnupoBaHuA. V|HBeCTOpr OOJIKHbI
6bITb OncunnianHNpPoOBaHHbIMM B CBOEM NMoaxone K NHBECTUPOBAHUIO N NPpUAEPXXMNBATbCA CBOE NHBECTULMOHHON
cTpaTernn, na>ke Koraa pblIHOK HecTabuneH. HOTpaTVIB BpeMa Ha n3y4yeHme n noHNMMaHne CBOUX NHBECTULMIA, B35B
Ha cebs NPOCHNTaHHbIE PUCKN N NPOABUB TepneHne, MHBECTOPbl MOIyT YBE/INYNTb CBOW LWAHCbLI Ha OOCTM)XeHNe
CBOMX OO0NTOCPOYHbIX MHBECTULMNOHHbBIX uenen.

#7. Cuaa ¢okyca: CocpedomoyeHue 6HUMAHUST HA HECKOAbKUX AKUUSIX MOJHCEm cmaimb MOULHbIM
cnocodom docmudiceHus1 00,120CPOYHO20 ycnexd. Cocpedomo4usuUcb HA HECKOAbKUX AKWUSIX,
UHEEeCmopbl M0O2ym /y4ule NOHAMb KOMNAHUU U NPUHUMAmMb 00/1ee 000CHO8AHHbIE PeuleHUsl.

Cvna thokyca — MOLLHbIA MHCTPYMEHT AN NHBeCTOPOoB. COCpefoTOYMBLUNCE HA HECKOJIbKUX aKLMAX, UHBECTOPSI
MOTYT JlyyLle MOHATb KOMMNaHWM U NPUHUMaTbL 60s1ee 060CHOBaHHLIE peLleHns. 3TO NO3BOASET UM ONPEAENNTb
Jlyylime BO3MOXKHOCTU U MaKCUMaJIbHO MCNOMb30BaThb CBOM MHBeCTULMN. COCpesoTouYNB BHUMAHNE Ha HECKOIbKINX
AKLUMSAX, MHBECTOPbLI TaKXe MOryT CHU3UTb PUCK U YBENINYNTL CBOW LLAHCKI Ha ycnex. MNopTdens YoppeHa baddeTa:
NHBECTULMOHHaA cTpaTerns «OCBOEHME CUbl cocpenoTodeHna» PobepTa [)x. XarcTpoMa npeacTaBnsieT coboin
yry6neHHbIN B3rnag Ha Cuy COCPenoTo4YeHNS. B KHUre o6bACHAETCS, Kak ONpeaennTb JyHLLME aKLMW U KaK
pa3paboTaTb LeneHanpaBAeHHY0 MHBECTULIMOHHYIO CTpaTernto. OH TakXXe COOEPXXUT PeKOMeHAaLMN 0 TOM, Kak
YyNpaBAsTb PUCKaMN N MaKCUMU3MPOBaTb Npmbbinb. Cnefys cTpaTermsam, N3I0XKeHHbLIM B KHUFE, UHBECTOPbLI MOy T
JlydLle NOHATb PbIHKK 1 NMpuHUMaTh Bonee 060CcHOBaHHbIe peweHns. Cuaa oKyca — MOLUHbIA MHCTPYMEHT Aas
nHBecTopoB. COCPeloTOYMBLUMNCL Ha HECKONbKUX aKLUMAX, MIHBECTOPbI MOTYT Jiy4Lle NMOHATb KOMMNaHUW U MPUHUMaTb
6onee 060CHOBaHHbIE pelleHNs. ITO N03BONISET UM ONpefenuTb Ay4yLllne BO3MOXHOCTY U MaKCUMaibHO
MCNoJIb30BaTb CBOU UHBeCTMUMK. COCPpefoTOYMB BHUMAHME Ha HECKOJIbKUX aKLUAX, UHBECTOPbI TaKXe MOryT
CHU3UTb PUCK U YBEJINYUTbL CBOM LWaHChl Ha ycnex. [opTdoano YoppeHa badeTa: NHBECTULNOHHas cTpaTerns
«OBnageHue cmnon cocpepoToydeHns» Pobepta K. Xarctpoma npeacrasnseT cobon yraybaeHHbI B3rnag Ha cuiy
COCPefOTOYEHHOCTM M Ha TO, KaK ee UCNoJsib30BaTh A1 LOCTUMXKEHMA O0JITOCPOYHOro ycnexa.

#8. IIpeumyuwecmea 00.120cpO4HO20 uH8ecMUpPOBaHusi: [lo120CcpoYHOE uHEeCMuUpoO8dHuUe Modicem
cmambv MOWHbBIM cnocobom docmudiceHust ycnexa. HHeecmupys 8 do120cpouHOli nepcneKkmusee,
UHBECMOopbL MO2yM u36/1e4b 8b1200y U3 COBOKYNHO20 3(hheKkma ceoux uHeecmuuyuil U CHU3UMb CE0l
puck.

MpenmyLLEecTBa A0JITOCPOYHOr0 MHBECTMPOBAHNS MHOTOYNCAEHHBI. IHBECTMPYS B AOArOCPOYHON NepcrneKkTuBe,
WHBECTOPbI MOTYT M3BJeYb BhIFOAY U3 COBOKYMHOIr0o 3yPeKTa CBOUX MHBECTULIMIA, YTO MOXKET NMPUBECTU K 60NbLLEN
oT[aye C Te4eHMeM BPEMEHU. KpoMe Toro, 10/rocpoYHOE MHBECTMPOBAHMNE MOXET MOMOYb CHU3UTb PUCK,
NMOCKOJIbKY UHBECTOPbLI MOMYT PacnpeaenaTe CBOM UHBECTULIMM Ha boslee ANNTENbHbIN NepPUo BPEMEHHU, 4YTO
No3B0JIEeT M BOCMOJIb30BaThCS PbIHOYHBIMU KONeBaHUAMMN 1 U3BNEYb BLIFOY U3 AOATOCPOYHOIr0 POCTa PhIHKA.
Kpome Toro, 40JiIroCPOYHOE NHBECTUPOBAHNE MOXXET NMOMOYb MHBECTOPaM U36eXaTb NCKYLIEHNUS NOMbITaTbCs
onpeaennTb BPEMS pbiHKA, YTO MOXET [oporo 060ATNCb. HakoHel, f0roCPOYHOE MHBECTUPOBAHME MOXKET NMOMOYb
MHBECTOPaM C03[aTb ANBEPCUPULMPOBAHHBIA MOPTHENb, HTO NMOMOXET CHU3NTb PUCK U YBEIMYUTb LOXOAHOCTb. B
LiesIoM, A0JIFOCPOYHOE MHBECTPOBAHME MOXXET CTaTb MOLLHbIM CNOCOBOM AOCTUXKEHMs ycnexa. IHBecTupys B
L0/IFOCPOYHON NepPCreKTUBE, MHBECTOPLI MOTYT U3BJIEYb BbIFOAY W3 COBOKYMHOMO 3D(eKTa CBOUX MHBECTULIMIA 1
CHW3WTb CBOW PUCK. KpoMe Toro, 0roCpo4HOE NHBECTUPOBAHNE MOXET NMOMOYb MHBECTOPAM CO3MaThb
AVBEPCMENLNPOBAHHBIA NOPTHENb 1 M30eXaTb UCKYLIEHNS NbITaTbCS YrafaTb PbIHOK. BOCMosb30BaBLWNCh
NpenMMyLLecTBaMi 40AroCPOYHOro MHBECTUPOBAHUS, MHBECTOPbI MOTYT YBEIMYMTb CBOW LLIAHCHI HA AOCTUXEHWE
CBOMX (DMHAHCOBLIX LiENeNn.

#9. BajicHocmb noHUMaHus pucka. IlIoHumaHue pucka sieisiemcsi HeomoseM/1eMoll 4acmuio /10001
ycnewnoﬁ uneecmuu,uonuoﬁ cmpameeauu. HHeecmopui 00./12iCHbI NOHUMAaMb PUCKU, C85s13dHHbIE C
Kasicdoll uueecmuu,ueﬁ, u 6bIMmb 20moBbLIMU NPUHsAMb 603MOJCHbLIE Nnomepu.

MoHMMaHMe pucka ABASETCSA HEOTHEMIEMON HacTbto 0BON yCNewHON NHBECTULIMOHHON CTpaTerun. IHBecTopsl
LOJDKHBI 0CO3HABaTb MOTEHLMAbHbIE PUCKU, CBA3AHHBIE C KaXXA0N NHBECTULMEN, U BbITb FOTOBLIMU NMPUHATH
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BO3MOXHble YObITKMN, KOTOPbLIE MOMYT BO3HUKHYThb. YNPAB/IEHNE PUCKAMU SBNSETCA KOYEBbIM KOMMOHEHTOM /1060i
YCMNELHON NHBECTULIMOHHOW CTPaTernm, NoCKOJIbKY OHO MOMOraeT MHBECTOPAM BbISBNSTL MOTEHLMAJIbHbIE PUCKU 1
YyNpaBasTb UMW 40 TOrO, Kak OHU CTaHyT npobsiemoii. MoHMMas PUCKYM, CBSA3AHHbIE C KaXX A0 MHBECTULMEN,
WHBECTOPbI MOFYT NPUHMMaTb 060CHOBAHHbIE pelleHns U co3aaBaTh NOPTHENN, afanTUPOBaHHbIE K X
WHAMBWUIYANbHON YCTONYMBOCTM K PUCKY. YIpaBNeHNe puckamm Bkto4aeT B €65 OLEHKY NOTEHLMAIbHbIX PUCKOB,
CBSI3aHHbIX C KaXKA0M NHBECTULIMEN, 1 ONpefesieHne Hauy4dlero crocoba ynpasieHns UMK, 3TO BKJOYaeT B cebs
MOHMMaHWeE Pa3SIMYHbIX TUMOB PUCKOB, TaKMX KaK PbIHOYHLIA PUCK, PUCK JIMKBUAHOCTY U KPEAWTHBIA PUCK, 1 TOTO,
KaK OHW MOTYT MOBANSATb Ha 3(EKTUBHOCTb MHBECTULIMIA. TO TaKXKe BK/IKOYAET B cebs MOHMMaHME Pa3anyHbIX
CTpaTerui, KoTopbie MOXHO UCMOb30BaTh AJS YPaBAEHNS PUCKAMU, TAaKUX KakK AUBEPCUMUKALINSA, Xe4XKPOBaHME
1 opaepa cTon-iocc. MoHMMas PUCKK, CBA3AHHbIE C KaXk 10 MHBECTULIMEN, MHBECTOPbI MOTYT MPUHUMATL
060CHOBaHHbIE peLleHns 1 co3haBaTb NOPTHENMN, aAaNnTMPOBAHHbIE K X MHAVBWUYANbHON YCTONYMBOCTU K PUCKY.
MoHMMaHMe pUCKa TakXKe BaXXHO A5l MIHBECTOPOB, KOTOPbIE XOTAT MaKCMMU3MPOBATL CBOK NpubbiNib. MoHMMan
PUCKMW, CBSI3aHHbIE C KaXKA0N MHBECTULMEN, MHBECTOPLI MOTYT NPUHMMAaTbL 060CHOBAHHbIE PELleHNs U CO3aaBaThb
nopTdenu, apanTUpPoBaHHbIE K UX MHAVBUAYANbHON YCTOMYMBOCTU K PUCKY. ITO NO3BOSIET MHBECTOPAM
MaKCMMWU3UPOBaTbL CBOIO NMPUOLIIL NPV MUHUMAbHBLIX PUCKaX. MOHUMas PUCKIW, CBSI3aHHbIE C KaXK0W MHBECTULMEN,
WHBECTOPbI MOMYT CO3[1aTh NOPTMENb, aAaNTMPOBAHHbIN K NX MHAUBUAYALHON TONEPAHTHOCTY K PUCKY, 1
MaKCUMW3UPOBaTb CBO MPUBLIb.

#10. Cuna uHeecmuuuli ¢ HA/10208bIMU Ab20mamu: HHeecMUUUU C HA/10208bIMU /1b20MAMU M0O2yMm
0bImb MOWHBIM CNOCOOOM YyeeaudeHus npudviiu. HHeecmupysi @ uHeecMUUUU C HA/10208bIMU
/Ab20Mamu, UH8ECMOPbI MO2ym CHU3UIMb C80e HA/102080€ OpeMsi U yeeaudumsb NnomeHuUd 1bHYH0
npuédsLIb.

MHBECTWLMMN C HANOrOBLIMU SIbFOTAaMM MOTYT OblTb MOLLHbLIM UHCTPYMEHTOM A5 MHBECTOPOB, CTPEMALLMXCS
MaKCUMM3MPOBaTb CBOK NMpubbiib. MHBECTUPYS B MHBECTULMUN C HANOMOBLIMMW SIbFOTaMM, MHBECTOPbI MOMYT CHU3UTb
CBOE Hanorosoe 6pemMs 1 yBenn4nTb NOTEHLMaNbHY0 Npubbiib. UHBECTULMUN C HANOrOBLIMW NbIrOTaMU MOTYT
BK/IIOYaTb B €e6a MHBECTMLMM, TaKUe KaK MyHULMNaNbHble 06anrauun, KOTopsle 0cBO6OXAAOTCA OT hefepanbHbiX
HasIoroB, AW MHBECTULMUWN B COOTBETCTBYIOLLME MEHCUOHHbIE cHeTa, Takue Kak 401 (k) u IRA, KOoTopble NO3BOAAIOT
MHBECTOPaM OTKNaAblBaTb HAJIOMM Ha CBOM UHBECTULIMM A0 TEX MOP, MOKa OHWU He ByayT cHATLI. Kpome Toro,
HeKOoTOopble MHBECTULMN, HaNpUMep UHBECTULMW B ONPefesieHHble TUMbl B3auMHbIX (OOHA0B, MOryT noAnagaTh Noj
peXxunM Hanorooba0XXeHns NPMPOCTa KanuTana, YTo MOXKeT MPUBECTM K CHVXKEHWIO HasloroB Ha fitobyto npubbib,
Noy4eHHYI0 OT MHBECTULMA. IHBECTULIMM C HAIOrOBLIMW SIbFOTaMU TakXXe MOryT BblTb MCMO/Ib30BaHbI A1
ameepcudmkaumm nopTdens nHeectopa. HBeCTMpPYS B pasfiMyHbie BUAbLI MHBECTULNIA C HAIOrOBLIMUW JIbrOTaMu,
WNHBECTOPbI MOTYT CHM3WUTb 0BLLYI0 HANOrOBYIO Harpy3Ky v yBeanynTb NOTEHUUanbHylo npubsiib. Kpome Toro,
WHBECTULMM C HANIOrOBbLIMUN SIbFOTaMy MOFYT UCMO0J/1b30BATLCA A5 CHYXKEHUS pUCKa NopTdens MHBecTopa 3a cyeT
obecneyeHns bonee cTabunbHOro MCTOYHUKa Aoxofa. IHBECTMPYS B MHBECTULMU C HAJI0rOBbIMY SibroTaMmu,
WHBECTOPbLI MOTYT CHU3UTb 06BN PUCK U YBENNYUTL NOTEHUMaNbHY0 NpUbbinb. Cuna MHBECTULMIA C HAIOr OBbIMU
NbroTaMm 3aK4aeTcs B UX CNoCobHOCTU CHU3UTbL Hanorosoe bpems MHBECTOpa U YBESIMYUTb ero NoTeHLMa bHyo
npubblnb. IHBECTUPYS B pa3nyHble BULbl MHBECTULMIA C HASI0rOBLIMU NbrOTaMun, MHBECTOPbI MOMYT CHU3UTb 06LLYI0
Ha/lI0roBYI0 Harpy3ky v yBeanyuTb NOTeHUMaNbHY0 Npubbiib. KpoMe TOro, MHBECTULMN C HASIOMOBLIMU JIbFrOTaMu
MO>XHO UCMOJ/Ib30BaThb ANA AnBepCcUpUKaLMmM NopTdens MHBeCTopa U CHKeHUs obluero pucka. Bocnonb3oBaBLUNCH
npeuMyLLecTBaMmn NHBECTULMIA C HANOrOBLIMY IbFOTaMm1, UHBECTOPbLI MOTYT MaKCUMWU3UPOBaThL CBOKO MPUbLIbL 1
CHU3NTb OBLLMIA PUCK.

#11. BadsxcHocmb dueepcugukauuu. [[usepcuukauus sie/1s1€Mcs 8aNHCHOU Yacmbuio 110601 ycnewHou
uHeecmuuuoHHolU cmpamezuu. Jueepcudpuuupys pa3auyHbIie K/AdCCbl AKMUBOS, UH8ECMOPbI MO2ym
CHU3UMDBb €80l PUCK U Yy8eUu4UmMb NOMEHUUd/IbHYI0 NPUbbLIL.

AvBepcucmnkaLms SBASeTCs BaXKHON YacTbto Nt060I yCNeLwHoNn NHBECTULMOHHON cTpaTerun. Ansepcuduumpys
Pa3nnYHble KNacCbl aKTUBOB, MHBECTOPbLI MOTYT CHU3UTb CBOW PUCK U YBEINYUTb NOTEHLMANbHYIO NPUbbIb.
[vBepcucmnkaLms noMoraeT pacnpenennTb pUcK Noboin 0TAeNbHOM MHBECTULUM, TaK YTO, €CN O4HA UHBECTULMA
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paboTaeT NaoXo, APYrue MHBECTULMUN MOTYT NMOMOYb KOMMEHCUPOBATL YObITKW, 3TO NOMOraeT CHU3UTL 0bLLYyi0
BOJIATW/IbHOCTbL NOPTMENS U 3aUTUTL MHBECTOPOB OT KPYMHbIX NOTepb. [UBEpCUhUKaLIAA TakKe NoMoraeT
rapaHTMPOBaTb, YTO MHBECTOPbLI He ByAyT Ype3MepHO NoABEPKEHbI PUCKY KaKoro-nmbo 0HOro ceKkTopa Uam Knacca
aKTNBOB. VIHBECTVPYS B pa3/iNyHble KNacChl akTWBOB, MHBECTOPbI MOTYT U3BJIEYb BbIFOAY U3 Pa3INYHON
LOOXOAHOCTW, KOTOPYIO NpeffiaraeT KaXkAbli KJacC akTUBOB. 3TO MOXET NMOMOYb FapaHTUPOBaTh, YTO MHBECTOPLI He
BynyT Ype3mMepHo NoABEPIKEHbI PUCKY KaKOoro-1nbo 0aHOro CEKTOpa WK Klacca akTUBOB, a TakXXe MOXET NMoMoYb
CHM3WTb 06WMIA prUCK NopTdens. HakoHel, ANBEPCUhUKaALMS MOXXET MOMOYb MHBECTOPAM BOCMOJ/1Ib30BAThCS
NPEMMYLLECTBaMI PA3SINYHBIX PbIHOYHbBIX YCI0BUIA. HBECTUPYS B Pa3/vyHble KIacChl aKTUBOB, MHBECTOPbI MOTYT
N3BJIEYb BbIFOAY W3 PA3/INYHbIX PbIHOYHbIX YCOBUIA. ITO MOXKET MOMOYb FapaHTUPOBAThb, YTO MHBECTOPbLI CMOTYT
BOCMO0J/1b30BaThCA MPEUMYLLECTBAMI PA3INYHBIX PIHOYHbBIX YCJIOBUIA, U MOXET NMOMOYb MaKCUMU3MPOBATb UX
NoTEeHUMaNbHYI0 NPUBHLIb.

#12. IleHHOoCcmMb 00/120CPOYHOI NepcneKmMuebsl: 00/120CPOUHAA NepcneKmueda 8axcHa 015 1100020
ycnewHo20 uHeecmopa. HHeecmopbwvl 00.131CHbL OblMb 20M086bl A0XHCAaMbCs1 NodXxodsiuLell 603MOHCHOCMU
0/151 UH8ECMUPOBAHUS U He N0dAasaMbCs1 8 AUAHUIO KPAMKOCPOYHbBIX PbIHOYHbBIX KO/1e0aHull.

3Ha4YeHne J0NIrOCPOYHON NepPCreKTUBbI HEBO3MOXKHO NEPEOLEHNUTb. B35B JOrOCPOYHBIN B3rSA Ha PbIHKK,
WHBECTOPbI MOTYT U36eXXaTb JIOBYLUEK KPAaTKOCPOYHbIX CMEKYIALIMA N COCPENOTOYUTHLCS Ha OCHOBHbIX MPUHLMUMAX
KOMMaHWUU nnn oTpacaun. Takoi Noaxon no3BosisieT MHBECTOPAM BbISIBAATb WU UCMOb30BaTb BO3MOXXHOCTM, KOTOPbIE
MOryT ObITb HE3aMeTHbI B KPaTKOCPOYHOI nepcrnekTuse. Kpome TOro, A0ArocpoyHas nepcrnekTBa No3sonseT
MHBECTOPAM NepeXxnTb BONATUSILHOCTb PbiHKA U BOCMOJ1b30BaTbCA 3W(PEKTOM HaKoMIeHns BpeMeHu. IHBeCTopsl
LOJDKHBI ObITh FOTOBbI A0XAATLCSH NOAXOASLLEN BO3SMOXHOCTY A151 UHBECTUPOBAHMWS U HE NOAAABATLCSA BIUSAHMIO
KPaTKOCPOYHbIX PbIHOYHBIX KoNebaHuin. OpneHTNPYSACb Ha JONITOCPOYHYI0 NEPCNEKTUBY, MHBECTOPbI MOMYT BbISIBUTb
1 M3BNIEYb BbIFOAY U3 BO3MOXXHOCTEN, KOTOPble MOrYT BbITb HE3aMeTHbI B KPaTKOCPOYHON nepcrnekTuse. Kpome
TOro, AONrOCPOYHas NepPCnekTBa NO3BONASET MHBECTOPAM MEPEXUTb BONATUIbHOCTbL PbiHKA M BOCMO/Ib30BaThCA
3(h(heKTOM HaKomnIeHns BpemMeHun. [lonrocpoyHas nepcnekTuBa TakxXe Nno3BossieT MHBECTOPaM COCPefOTOYUTHLCA Ha
OCHOBAX KOMMaHUW Ui oTpacan. OpMEHTUPYSACh Ha [OArOCPOYHYIO NepCreKTMBY, MHBECTOPLI MOTYT BbISBUTb W
13BJ1eYb BbIFOAY 13 BO3MOXHOCTEN, KOTOPbIE MOTYT BbiTh HE3aMeTHbI B KPAaTKOCPOYHOW NepcrnekTree. Kpome Toro,
[,0/IFOCPOYHas NePCrneKTBa MNO3BOJISET MHBECTOPAM NEPEXNTb BONATUIbHOCTb PbIHKA 11 BOCMOJ/1b30BaThCS
3(h(HeKTOM HaKoneHnst BpemeHun. Takoi NoAaxo[ no3BosisieT MHBECTOPaM NPUHUMATb 060CHOBAHHbIE PELLIEHUS 1
thopMMpOBaTb NOPTGESNb, KOTOPbIA XOPOLIO MNOAXOANT AN X UHAMBUAYASbHBIX LENEN N YCTONYNBOCTY K PUCKY. B
KOHEYHOM cYeTe, LIeHHOCTb J0/IFOCPOYHON NepPCreKTMBLI 3aKJII04YAETCS B TOM, YTO OHA NMO3BOJISET MHBECTOPAM
NPUHMMaTb 060CHOBAHHbIE pelleHns 1 PopMUMPOBaTb NOPTdESb, KOTOPbIA XOPOLLO NOAXOANT AN UX
WHAMBWUIYANbHbIX LieNei N yCTONYNBOCTM K PUCKY. OpUEHTUPYACh Ha A0rOCPOYHYIO NEPCNEKTNBY, UHBECTOPI
MOFYT BbISIBUTb 1 M3BJI€Yb BbIFOAY U3 BO3MOXXHOCTEN, KOTOPbIE MOMYT ObITb HE3aMETHbI B KPAaTKOCPOYHOM
nepcrnekTuee. Kpome TOro, 0ArocpoyHas NepcrnekTBa No3BoJISET MHBECTOPAM NEPEXNTb BONATUILHOCTb PhIHKA U
BOCMOJ/Ib30BaThCS IPHEKTOM HAKOMIEHUS BPEMEHUN. TaKON MNOAXOA NO3BOJIAET MHBECTOPAM NPUHUMATb
060CHOBaHHbIE peLLeHns 1 hopMUPOBaATb NOPT(ENb, KOTOPbIA XOPOLLO NOAXOANT ANS UX UHAUBULYANbHbLIX Lienei 1
YCTOMYMBOCTU K PUCKY.

#13. Cuna 3anaca npoyHocmu: 3anac NPOYHOCMU 518/151€MCs1 6AHCHOU YaCMbIO /000U ycnewHotl
uUHeeCcmMuuuoHHOl cmpameeuu. HHeecmupys ¢ 3anacom NpoYHOCMu, UH8ECMOPbl MO2yM CHU3UMb CB0ll
PUCK U yeeuyumsb NOMeHUUd/1bHYI0 NPUObLIL.

Cuna 3anaca MPOYHOCTW 3aKNOYaeTCA B TOM, 4HTO OH NMO3BOSIAET MHBECTOPAM CHU3NTb PUCK, HO MNPV 3TOM NONYYUTb
XeJlaeMyio I'Ipl/l6b|ﬂb. MHBeCTMpyﬂ C 3anacoMm nMpo4YHOCTU, NHBECTOPbI MOTYT 3alLlUTUTb cebs 0T noTeHUMnanbHbIX
HeOoCTaTKOB JItobbIX MHBECTULNA. DTO AenaeTcs NyTeEM UHBECTUPOBaHNA B aKTUBbI, KOTOPbIE HEAOOLEHEHbI MO
CPaBHEHUIO C UX BHyTDEHHeI7I CTOUMOCTbI0. IHBECTNPYS B HEOOLeHeHHbIe aKTUBbI, UHBECTOPbl MOTYT CHU3UTbL PUCK
y6bITKOB N yBEJIMHYNTb NOTEHUNAIbHYIO I'Ipl/l6b|f|b. 3anac MPOYHOCTU TaK)Xe No3BONIAeT NHBECTOPaM
BOCMO/1b30BaTbLCA BONATUIILHOCTbLIO pblHKA. IHBECTMPYA C 3anacoM NPOYHOCTU, UHBECTOPbL!I MOrYT MOKYMaTbh akKTUBHI,
Korga OHM HeooOoUeHeHbI, N NpoAaBaTb UX, KOrAa OHWN NEPEOLIEHEHHI. 9T0 nNo3sonseT MHBECTOpaM BOCMOJIb30BaTbCA
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KonebaHMsMI pbiHKa N MAaKCUMU3UPOBATL CBOK NpubbIIb. HakoHel, 3anac NpoYHOCTM MNO3BONISET MHBECTOPAM
AVBEPCMNLMPOBATL CBOV NMopTdenn. IHBECTMPYS B pa3/iniHble akTUBbI C Pa3HbIM YPOBHEM PUCKA, MHBECTOPbI
MOFYT CHU3WUTb 06U PUCK 1 YBEIMYUTD NOTEHLUMaNbHYO NPUbbIb. 9TO 0COBEHHO BaXKHO A5 O OCPOYHBIX
WNHBECTOPOB, KOTOPbIE XOTAT CO BpEMEHEM HaKonNUTb BoraTcTBo. Cula 3anaca NPOYHOCTY 3aK/04AETCS B TOM, 4TO
OH MO3BOJIET UHBECTOPAM CHU3UTb PUCK, HO MPU 3TOM MOJTYYNTb XKeaeMyto npubslib. UHBECTMPYS C 3anacom
MPOYHOCTU, MHBECTOPbI MOTYT 3alUNTUTbL Ceb5 0T NOTEHUMANbHON Heyaaun NtobbIX MHBECTULIMIA 1 BOCMO/Ib30BATLCA
KonebaHMsMU pbiHKa, 4TOObl MaKCMMI3MPOBaTb CBOKO NPKbLIIL. KpoMe Toro, 3amac NPoYHOCTY No3BoJiIseT
WHBECTOpaM AUBEPCUPULNPOBATL CBOW NOPTHENN U CHU3NTb 0BLLNIA pUCK.

#14. BajcHocmb noHUMaHus 6u3sHeca. IlonumaHue 6u3sHeca KomnaHuii, 8 Komopbole bl
uHeecmupyeme, s18/151emMcs HeOMveM/1eMoll 4acmouio /10001 ycnewHol UHeeCMUUUOHHOU cmpameauu.
Hueecmopbvul 0013iCHbI HallMu epemMsi, Ymo0bl U3y4UMb KOMNAHUU, 8 KOMOPble OHU paccMampuaarom
6803MOMCHOCMb UHBECMUPOBAHUSI, U NOHsIMb PUCKU U 8bI200bl, C8A3AHHbLIE C KAXcAol uHeecmuuueii.

MoHMMaHe BU3Heca KOMMNaHWA, B KOTOPbIE Bbl MHBECTUPYETE, ABNSETCS HEOTHEMJIEMON YacTbto Nt0OON yCrneLwHon
WNHBECTULMOHHON CcTpaTernn. MHBeCTOpbl AO/KHbI HANTU BPeMS, YTOObI N3Y4UTb KOMMaHMKN, B KOTOPbIE OHU
paccMaTpMBalOT BO3MOXXHOCTb MHBECTMPOBAHUS, U MOHATb PUCKW W BbIFOAbI, CBA3aHHbIE C KaXXA0W MHBECTULINEN.
9TO 03HaYaeT NoHMMaHWe (MHAHCOBLIX MOKa3aTe e KOMNAHUN, ee KOHKYPEHTHOW Cpelbl 1 NepCrneKTUB pocTa. ITO
TaKXXe 03Ha4vaeT NOHMMaHWe ynpaBieHYeCKon KOMaHAbl KOMMaHWM U UX MNOCAY>XXHOro Crncka ycnexa. MNotpaTtus
BpeMS Ha nsy4eHue bmsHeca KOMMaHUN, B KOTOPbLIE Bbl MIHBECTUPYETE, Bbl CMOXETE NpMHMMaTL bosee
060CHOBaAHHbIE PELUEHNA 1 YBEANYNTb CBOW LUAHCHI Ha ycnex. IHBeCTOpbl Tak)Ke AOJ/KHbI 3HaTb 0 NOTEHUMNaNbHbIX
pUCKax, CBSA3aHHbLIX C KaXX4oW MHBECTULMEN. ITO BKOYAET B cebd MOHMMaHMe YPOBHSA A0/ra KOMMaHUK, ee
LEHEXHbIX MOTOKOB 1 ee CNoCobHOCTU reHepnpoBaTb NpMbLIIL. Kpome TOro, MHBECTOPbI AOJKHbI 3HATb O JItoObIX
NOTEHLMAJbHBLIX IOPUANYECKNX NN HOPMATUBHbLIX NPobaeMax, KOTOpble MOMYT MOBAMATbL Ha pe3ynbTaThbl
LeATeNbHOCTU KoMNaHun. MoHUMasn pUCKK, CBA3aHHbIE C KaXX 40N MHBECTULMEN, MHBECTOPbLI MOTYT NPUHNMATb
60s1ee 060CHOBaAHHbIE PELUEHNSA U CHXKaTb BEPOSATHOCTL YObITKOB. HakoHeL, MHBECTOPbI TaKXEe AO/KHbI 3HATb O
NOTEHLMAJbHbIX BbIr0flax, CBA3aHHbIX C KaXXA0N UHBECTMLMEN. ITO BK/OYaeT B cebs NOHMMaHWE NoTeHUMana
KOMMaHUW AN9 pOCTa, €6 KOHKYPEHTHbIX MPENMYLLECTB 1 €e NoTeHUMaNa g nonyyveHnsa npuboinun. MNoHumas
noTeHuUnanbHbI€ BbIFrOAbl, CBA3aHHbIE C Ka)KD,OVI I/IHBGCTVILI,I/IGI7I, MWHBECTOPbI MOIYT NPUHNMATb 6onee 060CcHOBaHHbLIE
PEeLUEeHNS N yBENNYMBATL CBOW LUAHCHI Ha YCMNeX.

#15. Cusna npomueonoa103cHo20 nodxoda: ITpomueono. 102 cHblii NOOX00 K UHBECMUPOBAHUIO MOXCem
cmamov MOULHBIM CNOCOO0M docmudiceHus ycnexa. HHeecmupysi npomue mo.insl, UH8eCcmMopsvl Mo2ym
u3e/1e4db 8b1200y U3 HENPABU/IbHOU OUEHKU AKU ULl U yée/AuyduUmsb Ux NOmMeHuud 1bHyIo NpubdbLib.

Cuna MPOTUBOMOJIOXKHOIO Noaxona K NHBECTUPOBAHWUIO 3aK/1l04aeTCA B €ro CnocobHOCTU N3BNEKaTb Bbiroaoy mn3
Hel'lpaBI/IJ'IbHOI7I OLUEHKWU Ha CbOH)J,OBOM PbIHKE. |/|HBeCTVIpyFI NPOTUB TOJINbI, NUHBECTOPbLI MOI'YT U3BJ1€4b Bbiroay 13
HenpaBUIbHOW OLLEHKMN aKLUWA 1 YBEANYNTb NX NOTEHLUMa bHY0 Npubblaib. 3TOT noaxon MoxeT 6biTb 0cobeHHO

3 heKTUBEH, KOria PbIHOK NepeoLeHeH Uan Koraa 60blLIMHCTBO MHBECTOPOB CJIMLLKOM ONTUMUCTUYHbI B
OTHOLLEHUN KOHKPETHON akuumn. icnonb3ys NpOTUBOMOJIOXKHBIA NOAXO0A, MHBECTOPbI MOTYT OMNpeaenTb akuuu,
KOTOpble HeJ00LEHEHbI U MOIYT MPEB30MTK PbIHOK. [POTMBOMONOXKHbIE NHBECTULMM TpebytoT
AMCUUMANHMPOBAHHOMO MOAX0La Y FOTOBHOCTU MATY NPOTUB Te4YeHns. IHBeCTopbl f0/KHbI BbITb FOTOBLI NATH Ha
PVCK N CMUPUTBLCS C MBIC/IbIO O TOM, YTO OHW He MpaBbl. TakXXe BaXKHO MMETb 4eTKOe npeacTaBseHme 06 ocHoBax
aKUWi 1 0Tpacan, B KOTOPOM OHM paboTatoT. Takum 06pa3om, MHBECTOPLI MOrYT NPUHNMaTb 060CHOBaHHbIE
pelweHns 1 bbITb yBEPEHHLIMU B CBOMX MHBECTULUAX. [TPOTUBONOSIOXKHbIE MHBECTULUN MOTYT BbITb MOLLHbLIM
WHCTPYMEHTOM /19 UHBECTOPOB, KOTOPbIE FOTOBbLI MATK Ha pUCK U 0bnafatoT AUCLUMINHONW, YTOObI
npuaepXunBaTbCs CBOEW cTpaTermun. IHBeCcTMpys NpoTUB TOJMbI, UHBECTOPLI MOTYT M3BEYb BbIFO4Y U3
HernpaBWbHOM OLLEHKN Ha (POHLO0BOM PbIHKE U YBENYNTL CBOK NOTEHLMaNbHY0 Npubbiib. O4HaKO BaXKHO
MOMHUTb, 4YTO NPOTWBOMOSIOXKHOE MHBECTMPOBAHUE HE JINLLIEHO PUCKA, U UHBECTOPLI BCErAa A0JKHbI MPOABAATh
LOJDKHYI0 OCMOTPUTENbHOCTL, NpeXxxae Yem MHBECTUPOBaTh.
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#16. BajicHocmMb NOHUMAHUA pbIHKA. [IOHUMAHUe PbLIHKA 516/1A€MCsA HeOMmbeM/1eMol 4acmuio /11000l
ycnewHolU uHeecCMuuuoHHOU cmpamezuu. HHeecmopbul 00/12%CHbI NOMPAMumMbs 8peMsi Ha u3yvyeHue
PbIHKA U NOHsIMb PUCKU U 8b1200bl, C8513AHHbIE C KaAxCcAO0li uHeecmuuuet.

MoHMMaHMe pbiHKa UMEeeT BaXKHOe 3HaYeHne ans Nboro NHBECTOPA, KOTOPLIA X04YeT caenaTh yCreLHble
NHBECTULMW. 3yYasi pbIHOK, MHBECTOPLI MOFYT MOJYYNTb NPeACTaB/EHNE O PUCKAX U BbIFOAAX, CBA3AHHbIX C
KaXX[10/ MHBECTULIMEN. DTN 3HAHWS MOTYT NMOMOYb MHBECTOPaM NPUHUMaTb 060CHOBAHHLIE PELEHUs 0 TOM, Kakue
WHBECTULINW OeNaTh, a Kakux n3beraTb. KpomMe TOro, NOHMMaHNe pbiHKa MOXKET NOMOYb MHBECTOPAM OMpenennTb
NoTeHLMaJIbHble BO3MOXXHOCTY 1 pa3paboTaThk CTPATErumn ANd X U3BNeYeHUs BbIrodbl. IHBECTOPbI TakXKe A0/KHbI
HallTK BpeMs, YTODOblI NOHATb Pa3NYHbLIE TUMbI JOCTYMNHbLIX MHBECTULMIA. Pa3NnyHble MHBECTULUN UMEIOT Pa3Hble
YPOBHU PUCKa U BO3HArPaXKeHNs, N NOHUMaHWE 3TUX Pa3fIMynil MOXET NoMOYb MHBECTOPAM NPUHUMaTb
Hauy4llne pewweHns aas CBoMX noptgenein. Kpome Toro, NOHMMaHUE pbiHKa MOXXET MOMOYb MHBECTOPAM
onpeaennTb TEHAEHUUN U NPeABUAETb N3MEHEHNS Ha PbiHKE. DTO MOXXET MOMOYb MHBECTOPaM OCTaBaTbCA Ha LWar
BNepean 1 npuH1UMaTh 6osee 060CHOBaHHbIE PeLleHNs 0 CBOMX UHBECTMLUAX. HakoHeL, MOHMMaHNe pbiHKa MOXeT
MoOMOYb MHBECTOPaM pa3paboTaTh LOSrOCPOYHYO MHBECTULIMOHHYIO CTpaTernio. MoHMMas pbiHOK, MHBECTOPbI MOTYT
pa3paboTaTb NNaH, yYUTHLIBAOLLNIA UX LIEN, YCTOWYMBOCTb K PUCKY U BPEMEHHOW FOPU30HT. 3TO MOXKET NMOMOYb
MHBECTOPaM Co3[aTb NOPTdeNb, aAanTUPOBAHHbIA K UX UHAMBUIAYAbHLIM NOTPEOHOCTAM 1 LENsM.

#17. Cusna ueHHOCMHO-0PUEHMUPOBAHHO20 N0OX0dd. [leHHOCMHO-0pueHMupoe8aHHbslli N0AX00 K
UHBEeCMUPOBAHUIO MOJCEeMm CmMamsv MOULHbIM cpedcmeomM docmudiceHus ycnexa. HHeecmupys 6
HedooueHeHHble adKuuu, UHEeCMOopbl MO2ym U3e/1e4b 8bi200y U3 HeNpaeu 1bHOU OUeHKU aKkuuil u
yee/iudums ux NOMeHuUa1bHyi0 NPudbLIb.

LleHHOCTHO-OPUEHTMPOBAHHBIN MOAX0A K MHBECTUPOBAHMIO MOXET CTaTb MOLLHbLIM CPECTBOM AOCTUXEHUS yCrexa.
NHBeCTUpYs B HeAOOLIEHEHHbIE aKLIMKU, MHBECTOPbI MOTYT U3BJIEYb BbIFOAY U3 HEMPABWbHOW OLEHKN aKLWii 1
YBE/IMYUTb MX NMOTEHLUMUANbHYI0 NPWBbINb. 3TOT NOAX0A OCHOBAH Ha UAEE 0 TOM, YTO aKLUK 4aCcTO HEMPaBUSIbHO
OLIEHVBAOTCS HA PbIHKE, U YTO MHBECTOPbI MOTYT BOCMOJIb30BaTbCS 3TOW HEMPABW/ILHOMN LIEHONW, MOKYNas akumu,
KOTOPbIE HEZJOOLIEHEHbI, U MPOAaBas aKLMKU, KOTOPbIE NEPEOLEHEHbI. 3Ty CTPATErMI0 MOXXHO UCMO/b30BaTh A
BbISIBIEHNS aKLUIA, KOTOPbIE MOTYT NMPEB30MTU PbIHOK 1 MPUHECTU 601ee BbICOKYIO AOXOAHOCTb, YeM B CPEAHEM M0
PbIHKY. IHBECTMPOBAHNE, OPMEHTMPOBAHHOE Ha LIEHHOCTb, TAKXXE M03BOJISIET MHBECTOPAM COCPeAO0TONUTLCS Ha
OCHOBaX KOMMAHWM, TakKnX KakK ee (hMHaHChI, YpaBJieHNe N KOHKYPEHTHas No3uLus. AHanM3npys 3T hakTopsl,
WHBECTOPbI MOTYT OMPEeAeNUTb aKLM, KOTOPbIe HeA0OLIEHEHb! U MOTYT NPUHECTK Bosee BLICOKYO Npubbliib. Kpome
TOro, 3TOT NOAXO0J MO3BOSET MHBECTOPAM AVNBEPCMHULIMPOBATEL CBOM MOPTMENN U CHU3UTbL PUCK, MHBECTUPYS B
pa3fiyHble aKLUW C Pa3HbLIMU YPOBHAMYK PUCKa U JOXOAHOCTU. HakoHeL, OpUeHTUPOBAHHLIA Ha LLIEHHOCTb NOAX0A K
WNHBECTUPOBAHUIO MOXKET MOMOYb UHBECTOPAM NPUHMMATL 60/ee B3BelleHHbIe pelleHns 1 n3beratb
JIOPOroCcTosALMX OWN60oK. COCpeAoTOYMB BHUMAHME Ha OCHOBHLIX MPUHLIMMAX KOMMAHWMW, UHBECTOPbLI MOTYT
NPUHUMaTL boJsiee 060CHOBAHHbIE peLleHNs 1 U36eraTh BAOXKEHWUI B aKLUW, KOTOPLIE NMepPeoLIeHeHbl UM UMEIDT
BbICOKUIA PUCK HE3(PHEKTUBHOCTMW. DTOT MNOAXOA TaKXKe MOXKET NMOMOYb MHBECTOPAM ONPeaenTb akLun, KoTopble
MOryT NMpuHecTy Bosiee BbICOKYIO AOXOAHOCTb, YEM B CPEAHEM MO PbIHKY.

#18. BajcHOoCMb NOHUMAHUSA MAKPO3KOHOMUYecKoU cpedui. [IoHuMaHue MaKkpoIKoOHOMUYECKOll
cpedul si8151emcsi HeomoeeM/ieMolU 4acmblo /110601 ycnewHol UHBECMUUUOHHOU cmpame2uu.
Hueecmopbvbl 00/13iCHbI NOMPAMuUMb 8peMsi HAd u3yyeHue MAKpPOIKOHOMUYECKol cpedbl U NOHSIMb PUCKU
U 8b1200bl, C8s13dHHbIE C Kaxcdoli uHeecmuuuetii.

NMoHMMaHMe MaKPO3KOHOMNYECKOI Cpelibl UMEET BaXKHOE 3HayYeHve Ans boro MHBECTOPa, KOTOPbLIA Xo4eT
caenaTb ycrnelwHble MHBECTULMN. V3y4as MaKpo3IKOHOMUYECKYIO Cpefy, MHBECTOPbI MOTYT MOJy4uThb
NpefCcTaB/EHNE O PUCKAX U BbIFOAaX, CBA3aHHbIX C KaXKA0M NHBECTULMEN. DTN 3HAHUS MOTYT NMOMOYb MHBECTOPaM
NMPUHMMaTb 060CHOBAHHbIE PELleHNs 0 TOM, KakKMe UHBECTUUUM AeNaTh, a Kakux usberaTb. KpoMe TOro, moHMMaHue
MaKpPO3KOHOMMNYECKO Cpelibl MOXKET NMOMOYb MHBECTOPAM OMNpeae/inTb NOTEHLMA/bHbIE BO3MOXHOCTU 1
pa3paboTaTb CTpaTerun ONs UX U3BJIEYEHNS BbIrOAbl. Hanpumep, MHBECTOPbI [OJKHbI 3HaTh O TEKYLLINX
3KOHOMUYECKUX YCNOBUAX 1 O TOM, KaK OHU MOTYT MOBJIMATbL Ha UX UHBECTULUUN. EC/IM SKOHOMMKA HAaXoAUTCS B
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peLeccun, MHBECTOPbLI MOTYT 3aX0TETb COCPENOTONUTLCA Ha MHBECTULIUAX, MEHEE YYBCTBUTENbHBIX K
3KOHOMUYECKUM LIMKNAM, TakKUX Kak 00UraLumm an feHexHsle 3KBMBaneHThl. C Apyroil CTOPOHLI, €C/I 3KOHOMUKA
HaxOAWUTCA B (ha3e PoCTa, MHBECTOPbLI MOTYT 3aX0TETb COCPEAOTONUTHLCS Ha UHBECTULINAX, KOTOpbIe bosee
YYBCTBUTEJIbHbI K 3KOHOMUYECKMM LMKNIAM, TaKUX KakK akL WU WK HELBVKMMOCTb. MOHMMas MakpO3KOHOMMWYECKYO
cpeay, UHBECTOpPbI MOMYT NpUHMMaTbL 6onee 060CHOBaHHbIE PELLEHMNS O TOM, KaKMe MHBECTULUUN AeNaTb, a Kakux
n3beratb. [TOMUMO MOHMMAHUS MAaKPO3IKOHOMUYECKOW CPpeabl, MIHBECTOPbI [O/KHbI TAKXe 3HaTb O NOJIMTUYECKON 1
coumansHou cpege. MonnTuyeckne n coumasnbHbie COBbITUA MOryT OKa3aTb CYLECTBEHHOE BUSHNE HA SKOHOMUKY
1, B CBOIO 04epedb, Ha MHBECTULMW. Hanpumep, M3MeHeHne rocyAapCTBEHHON NOAUTUKI UK CTUXUIHOe BeacTeue
MOryT OKa3aTb CYLLECTBEHHOE BAVSHNE Ha 3KOHOMIKY 1, B CBOKO 04epefb, Ha MHBECTULMM. MOoHMMas NOJUTUYECKYIO
1 coumasnbHyto cpeay, MHBECTOPbLI MOrYT MOJyYUTb MPEeACTAB/EHNE O MOTEHLMAJbHBIX PUCKAX U BbIFOAaX,
CBSA3aHHbIX C UX MHBECTULMSMU. B L1esIoM, MOHUMAaHNEe MaKPO3KOHOMUYECKON Cpelibl MMEET BaXKHOE 3Ha4YeHue ans
Mo60ro MHBECTOPA, KOTOPbIN X04eT cAenaThb YCrnewHble MHBECTULMMN. N3y4yas Makpo3IKOHOMNYECKYIO Cpeay,
WHBECTOPbI MOTYT MOMYYUTh NPEACTaBAEHUE O PUCKAX U BBIFOAAX, CBA3AHHbBIX C KaXK 10/ MHBECTULMEN. DTN 3HAHUS
MOryT MOMOYb MHBECTOPAM NPUHUMaTb 0O0CHOBAHHLIE PELUEHNS O TOM, KaKie UHBECTULIMM AeNaTh, a Kakux
n3beraTb. Kpome TOro, MOHMMaHNE MaKpPO3IKOHOMUYECKOW CPeabl MOXET MOMOYb UHBECTOPAaM ONnpeaesinTb
NnoTeHLMallbHble BO3MOXXHOCTY 1 pa3paboTaTb CTpaTErumn AN X U3BIEYEHUS BbIrObI.

#19. Cuaa ducuunauHUPOBAHHO20 NOIX0da. [TucuUNAUHUPOBAHHbLLII NOOX00 K UHEECTNUPOBAHUIO
MoJicem cmamos MOULHbIM cpedcmeom docmudiceHus ycnexa. IIpudepiicusasico ceoeli uH8eCMUUUOHHOU
cmpameauu, uHeeCcmopsvl MOo2ym CHU3UMb PUCK U yée/1uduimb NOMeEeHUUd/1bHYI0 NPUdbLIbL.

Cuny AUCLMNIMHNPOBAHHOMO NOAX0AA K MHBECTUPOBAHMIO HEBO3MOXXHO NepeoLeHNTb. MpraepXnBasicb XOpoLlo
NPOAYMaHHOW CTPaTernm, MHBECTOPbI MOTYT CHU3UTb CBOV PUCKMN 1 YBEAUYUTL NOTEHUMAbHYIO NPUObINb.
ANCUMNANHNPOBAHHbLIN NOAXOA BKOYaeT B cebs NOCTAHOBKY YeTKMX Lieneil U 3ajayd, uccnefoBaHne U aHanms
NoTeHUMaNbHbIX MHBECTULMIA, @ 3aTeM NPUHATNE 060CHOBAHHbIX PELLEHUIA. DTO TakxKe BKJIloYaeT B cebs
PEerynsipHbI MOHUTOPUHI MHBECTULWIA 1 BHECEHNE KOPPEKTNPOBOK MO Mepe HeobxoanmocTu. Koy K ycrnewHomy
ANCLMNIMHUPOBAHHOMY NMOAXOY — OCTaBaTbCs COCPEA0TOYEHHBIM Ha A0/ITOCPOYHbIX Liensx. MIHBecTopbl He
LOJKHBI MOAAABATLCSA BAUSAHMIO KPAaTKOCPOUHbIX PbIHOYHbLIX KofiebaHUii Uin NocneaHnX ropsymnx akumin. Bmecto
3TOr0 OHW A0J/IKHbI COCPENOTOUMTHLCS Ha CBOEM 06LLen CTpaTerum N NPUHUMAaTL PELLEHUs Ha OCHOBE CBOWX
NCCNeA0BaHUA N aHaIM3a. 3TO NOMOXET UM He COUTLCS C MyTW U M36eXaTb NOCMeLlHbIX PeLIeHNI, KOTopble MOryT
HeraTBHO CKa3aTbCs Ha UX nopTdene. MpUMeHss AUCLUMNIMHUPOBAHHbIA NOAX0A K MHBECTUPOBAHWIO, MHBECTOPI
MOFYT YBEJIMYUTb CBOW LUAHChI HA AOCTUXEHME CBOMX (PUHAHCOBLIX Lenei. OHM TakXKe MOTryT CHU3WUTb PUCK U
MaKCUMW3UPOBaTh Npubbib. Brarogaps XopoLo NpoAyMaHHON CTpaTEruy U CTPEMJIEHUIO OCTaBaATLCS
COCPenoTO4YEHHbIM MHBECTOPbI MOMYT M3BJIEYb MAaKCMMAJIbHYIO BbIFOAY 3 CBOUX MHBECTULIMIA U 10BUTLCS ycrexa.

#20. BajcHOCMb NOHUMAHUA NCUX0/102uu poiHKa: I[IoHuMaHue ncuxo102uu pbIHKA s16/15emcsi
HeomwseM/1eMOU Yacmovio /110601 ycnewHol uHeeCMuuuoHHOlU cmpamezuu. HHeecmopul 00./12iCHbL
nompamums épeMs Ha u3y4yeHue NCUx0/102ull PbIHKA U NOHsIMb PUCKU U 8b1200bl, C8513AHHbIE C KaHCAOl
uHeecmuuueti.

MoHMMaHMe NCUXO0SIOMNW PbIHKA SBNISETCS HEOTBHEMIEMOMN YacTbio OO0 yCNeLwWwHOW NHBECTULMOHHON CTpaTernu.
MoHMMas NCMXONOr IO PblHKA, MHBECTOPLI MOTYT MOJy4YUTh NpeacTaB/ieHne o NnoBegeHnn SpYyrux MHBECTOPOB U
pblHKa@ B LLe/IOM. 9TY 3HaHUS MOryT MOMOYb MHBECTOPaM NpuHUMaTh Bosiee 060CHOBaHHbIE PELLEHNS O TOM, KOr Aa
NMoKynaTb 1 NPoLaBaTb akLMK, a TaKXe 0 TOM, KaK YNnpasasTe CBOMMU NopTdenaMu. Kpome Toro, NnoHNMaHume
MCUXOOr NN PblHKa MOXXET NMOMOYb MHBECTOPaM OMNpefesinTb NoTeHUabHble BO3SMOXHOCTU U PUCKUN Ha PbIHKE.
iHBECTOpPBI OOJIKHbLI NOTPATUTL BPEMS Ha U3YYEHME NCUXOJIOr MM PblHKA MU NMOHATbL PUCKM W BbIFTO4bI, CBA3aHHbIE C
KaXx[ow nHBecTuumen. NMoHmmMas NCUX0N0rnio pblHKa, MHBECTOPbLI MOTYT Ny4Lle NOHATL NOBEAEHMWE pPbiHKA U TO, Kak
3TO BJIUAET Ha UX UHBECTULMK. KpoMe TOro, MoOHMMaHMe NMCUX0IOrnn PbiHKa MOXKET MOMOYb MHBECTOpaM
onpeaenuTb NOoTeHLUMaIbHble BO3MOXXHOCTM U PUCKK Ha pbiHKe. MNopTdent YoppeHa baddeTa: IHBECTULMOHHASA
cTpaterus «OcBoeHue cunbl hokyca» PobepTta k. XarcTpoMa npeaoCcTaBfseT MHBECTOPaM BCECTOPOHHUIA B3rnsas
Ha MCUXOJIOTMI0 PbIHKA U Ha TO, Kak MUCMo/b30BaTb ee B CBOUX MHTepecax. KHura npefocrasniseT nHBecTopam
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BCECTOPOHHMI 0630p NCUXONOrNMN PbiHKA 1 CNOCOOOB €€ NCMOJb30BaHNA N8 NPUHATUA 6onee 3hHeKTUBHbBIX
WNHBECTULIMOHHbBIX peLleHnid. Kpome Toro, KHUra npefocTaBnseT MHBECTopaM noapobHbin 0630p pUCKOB U BbIFOS,
CBS3aHHbIX C KaXK A0 NHBeCTULMEN. MOHMMas NCMXONOr U0 PbiHKA, MHBECTOPLI MOFYT NyYLle NOHATL NOBeAEHME
PbIHK@ 1 TO, KaK 3TO BJIMSIET Ha NX UHBECTULMN.
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