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ABCTpakKT:

«CnyyanHas nporynka no Yonn-cTpuT: NpoBepeHHas BpeMeHeM CTpaTerms ycnewHoro MHBeCcTupoBaHusa» bepToHa
Ix. Manknna npenctasngeTt cobon Bceobbemnioliee pykoBoACTBO MO MHBECTUPOBAHUIO B (HOHA0BbLIN PbIHOK. B
KHUre npefcTtaBfieH 0630p GOHAOBOIr0 pbiHKA, €ro UCTOPWK, @ TaKXXe pa3/inyHbIX CTpaTernn u MeToa0B.,
MCNonb3yeMbix MHBECTOPaMu. OH TakXXe faeT COBETbl 0 TOM, KaK BblbvpaTh akLMK, B3auMHble POHAbI U Apyrue
WHBECTULMN, @ TakXXe 0 TOM, KaK yNpaBaaTb pUcKaMn. KHura HanmcaHa AOCTYMNHbIM S3bIKOM U NOAONAET Kak
HOBWYKaM, TaK 1 OMbITHbIM UHBECTOPaAM. KHMra HavynHaeTcs ¢ BBefeHUs B POHA0BbIM PbIHOK U €ro UCTOPUI0. 3aTeM
OH MepexoaunT K 06CYy)XAEHNIO Pa3NYHbIX TUMOB AOCTYMHbIX MHBECTULMIA, TAKUX Kak akuuun, obnmraumm, B3avMHble
hoHabl 1 ETF. OH Tak)Xe oxBaTbiBaeT OCHOBbI yNpaBaeHnsa nopTgenemM, BKIoYas AnBepcudmrKaLmio,
pacnpefeneHne akTUBOB W YNpaB/ieHNe pUCKaMn. 3aTEM B KHUre NpefcTaBfieH 0630p pas/iMyHbIX TUMOB aHaAMn3a
aKUWW, TaKUX Kak (hyHAaMeHTaNlbHbIA aHann3, TeEXHWYECKUA aHanns3 1 NocTpoeHne rpadmkos. 3aTeM KHUra
nepexoanT K 06CY)KAEHUIO pa3NYHbIX CTPATErnin 1 METOAOB, NCMOJIb3YEMbIX MHBECTOPaMU. OH OXBaTLIBAET Takue
TeMbl, KaK CTOMMOCTHOE MHBECTUPOBaHUE, NMMYJIbCHOE MHBECTUPOBaHME N NHOEKCHOe MHBECTUpoBaHMe. OH TakxXe
[aeT COBETbl 0 TOM, KaK BblOpaTh akLum, B3auMHble (POHAbI U ApYrie UHBECTULMN. B KHUre Takxxe npeAcTasieH
0630p pa3nnYHbIX TUMOB aHa/M3a akUUN, TaKUX Kak PyHAaMeHTalbHbI aHaIn3, TEXHNYECKNIA aHan3 1
nocTpoeHune rpadmkoB. KHura 3aBepliaeTca 06Cy>XAeHNEM pa3nyHbIX PUCKOB, CBA3aHHbIX C UHBECTMPOBAHNEM B
(boHO0BbLIN PLIHOK. B HEM cofep)XaTCs COBETbI O TOM, Kak YNpaBAAaTb PUCKaMK, @ TakKXXe 0 TOM, Kak 3amnTnTb cebs
OT MOLUEHHWYeCTBa U APYrnxX PUCKOB. B KHWUre Takxe npeacTtaBfieH 0630p pa3fMyHbIX TUMOB aHaNn3a akuun, Taknx
Kak (pyHAaMeHTaNbHbIA aHanu3, TeXHUYECKU aHaan3 1 NoCcTpoeHue rpaduxkos. «CnyyanHas Nporynka no
Yonni-CTpuT: NpoBepeHHas BpeMeHeM CcTpaTerns ycrnewHoro nHsecTuposaHusa» beptoxa k. Mankuang — 31o
BaXXHOE PYKOBOACTBO /19 BCEX, KTO MHTEPeCyeTCs NHBECTMPOBaHUEM B (DOHLOBLIN PLIHOK. B HeM npefAcTaBfeH
0630p (HOHA0BOrO PbIHKA, EF0 UCTOPUX, @ TAKXKE PA3/IMYHbIX CTpaTErMin U METOA0B, NCNOJIb3YEMbIX MHBECTOPAMU.
OH TakXe [aeT CoBeThl 0 TOM, Kak BblIbMpaTb akuun, B3anMHbIe hOHALI N APYTre UHBECTULMN, @ TaKXe 0 TOM, KakK
ynpaBnsATb puckamu. KH1ra HanucaHa AOCTYMHbIM A3bIKOM M NOLONAET KaK HOBUYKAM, TakK M OMbITHLIM MHBECTOPAM.

OCHOBHbIe upeu:

#1. Hueecmuuuu 6 poHA08bIU PLIHOK — 3MO 00.,120CPOUYHAsI CMpame2usi, Komopasi Mos¥cem
npuHecmu 60.1bwyl0 npudbLIL. Pe3tome udeu: HHeecmuuuu 8 poHA0B6bLIU PbIHOK — 3MO NPO8epPeHHa s
epeMeHeM cmpameausi, KOmopasi Mojx}cem cmamov O0M/AUYHbIM CNOCOOOM HAKON/IeHUs1 Dozamcmea e
dos12zocpoyHoli nepcnekmuee. BajcHo noHuMamob pucku u 6b1200bl, C8s13dHHbIE C UHBeCMUPOGAHUEM 6
¢oHd06bIl PLIHOK.

HBecTupoBaHue B POHAO0BLIN PbIHOK — 3TO MPOBEPEHHAsA BPEMEHEM CTPATEruns, KOTopas MOXET CTaTb OT/INYHBIM
cnocobom HakonsieHus 6boraTcTBa B A40ArOCPOYHON NepCrnekTuBe. BaXxHO NOHMMaTb PUCKN W BbIrOAbl, CBA3aHHbIE C
WHBECTUPOBaHMEM B (hOHOO0BLIN pbIHOK. CornacHo kKHMre beptoHa I'. Mankunca «Cny4anHaa nporyska no
Yonn-CTpuT: NPOBEPEHHAA BPEMEHEM CTPATErna yCNewHoro MHBECTUPOBAHNS», UHBECTUPOBaHNE B (OOHA,0BLIN
PbIHOK — 3TO A0JITOCPOYHAsA CTPaTErns, KOTopas MOXeT NPMHECTH 60blyto Npubbiib. OfHAKO BaXXHO MOMHUTD,
4TO UHBECTUUMM Ha (POHOOBOM PbIHKE MOTYT 6bITb HECTAaOMABHBLIMU N YTO HET HUKAKUX rapaHTui ycnexa. BaxHo
MPOBECTUN NCC/IeA0BaAHME U NMOHATL PUCKK, CBSA3AHHbIE C MHBECTMPOBAHMEM B (POHAOBBIA PLIHOK, MPEXAE YEM
MHBECTNPOBaTb. Mankmen npenniaraeT NHBECTOPaM AMBEPCUPULMPOBaTL CBOU NOPTHENN N MHBECTMPOBATL B
pa3nnyHble akUumK, 0banraunm n gpyrue MHBECTULUN. ITO MOMOXKET CHU3UTb PUCK UHBECTUPOBAHNS B (DOHAOBGIN
PbIHOK 1 YBEANYMTb LWaHChl Ha ycrex. OH Takxe npefjaraeT UHBECTOPaAM NPOSBUTbL TEPMEHUE U He MblTaTbCA
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paccuYnTbIBaTh BPEMS pblHKa. IHBeCTUPOBaHME B (DOHOOBLIN PbIHOK ABASETCS AOJArOCPOYHON CTPATErMEN, N BaXXKHO
NpPoAoJKaTb NUHBECTMPOBATL B A0JITOCPOYHON NEPCNeKTMBE, YTOObI MaKCMMNU3MpPOBaTb NpubbIib. B Lenom,
WHBECTMPOBAHME B (DOHA0BbIA PbIHOK MOXKET CTaTb OTANYHLIM cnocobom 3apaboTaTb COCTOSAHME B AOJFOCPOYHOW
nepcnekTuee. Ba)kHO MOHNMaTb PUCKMN U BbIFO4bl, CBA3aHHbIE C MIHBECTUPOBAHNEM B hOHA0BLIN PbIHOK, 1
AMBEPCUGMLMPOBATL CBON NOPTdENb, YTOObI CHNU3UTb PUCK W YBEANYUTL LWAHCHI Ha ycnex. Mpu Ham4mm TepneHns
N NCCNenoBaHU NHBECTMPOBaHNE B POHAOBBIA PbIHOK MOXKET CTaTb OTJMYHbIM CNOCOBOM HakonaeHus 6oraTcTea B
[OJITOCPOYHON MepCrneKkTmBe.

#2. [ueepcudukauus sieasiemcs KAw4oM K ycnewHomy uHeecmupoeaHuio. Pesrome udeu:
dueepcudukauus eawux UHEeCMUU UL 5168/151eMCs1 8AHCHOU YaACMbIO YCNEWHO20 UHBECMUPOBAHUs1. IMO
03Hayaem uHeecmupoeaHue 6 pa3/auyHble K/AdCCbl AKMUB0B, MAdKue KaK akuuu, ob1uzauuu u
HedeuMHCUMOCMYb, 015 CHUNCEHUA PUCKA U MAKCUMU3auuu npubviiu.

OuBepcundukaumsa aBSeTCA KKYeBbIM KOMMOHEHTOM YCMELWHOro MHBECTUPOBaHUS. nesepcnnumpys cBom
WNHBECTULMW, Bbl MOXKETE CHU3UTb PUCK MOTEPU AEHEr N YBEANYNTb BEPOATHOCTb Nojy4veHns 6osee BbICOKON
npubbinun. Jueepcudmkauna npeanosiaraeT MHBECTMPOBAHME B Pa3/iMyHbIE K1acCbl aKTUBOB, TakMe Kak akuum,
o06nraumm n HeLBMXMMOCTb. ITO MO3BONAET pacnpeaeuTb PUCK MEXAY Pa3ANyYHbIMU TUMAMN MHBECTULANA, TaK
4TO, €C/IN OAMH TUN UHBECTULMIA paboTaeT Noxo, Apyrme NHBECTULMN MOTYT NOMOYb KOMMNEHCUPOBATL YObITKY.
KpoMme Toro, Ameepcudmkan s Ballimx MHBECTULNA MOXET MOMOYb CHU3UTb BONATUSILHOCTb, MOCKOJIbKY pa3Hble
KN1aCcCbl aKTVBOB MMEIOT TeHAeHLMo paboTaTb No-pa3HOMY B pa3HbIX PbIHOYHBIX YC0BUAX. Mpu ausepcmduxkaunm
BaLUMX UHBECTULMIA BaXKHO Y4UTbIBATb Bally YCTOMYMBOCTb K PUCKY M UHBECTULIMOHHbIE LieIn. Pa3nnyHble Knacchl
AKTMBOB UMEIOT pa3Hble YPOBHU PUCKa U JOXOLHOCTU, MO3TOMY BaXKHO BbibMpaTh MHBECTULUN, COOTBETCTBYIOLLME
Ballel MHAMBMAYaNbHOW CMTYyaLmmn. KpoMe Toro, BaXKHO Nepuoamnyeckmn nepecMaTprBaTh CBOU MHBECTULMUN, YTOOLI
ybeaunThCa, YTO OHM NO-NPEeXXHEMY COOTBETCTBYIOT BalLMM LeNaM 1 TEPAUMOCTU K PUCKY. [uBepcmduunpys csou
WHBECTULNN, Bbl MOXKETE CHU3UTb PUCK N MAKCMMW3UPOBaTb NPUbbIIbL, NOMOras BaM AOCTUYb CBOUX (OMHAHCOBLIX
uenen.

#3. Huneecmuuuu e uHdekcHvie oHIbI — Hedopo20il u 3PpPexkmueHbuIil CNOCOO UHBECMUPOBAHUSI.
Pesiome udeu: undekcHole poHAbI — 3MO Hedopo20ii u 3ppexkmueHbIli cNOCOO UHEECMUPOBAHUS 6
¢oHdo8vbIl poiHOK. OHU 06ecneyusaom wupokuili docmyn K poHA080MY PLIHKY U MO2ym cMamb
OMAUYHBLIM CNOCO60M dueepcudukauuu eauiez20 nopmeens.

NHOekcHble oHAbI — 3TO TWM B3aUMHbIX (POHA0B, KOTOPbIE OTCAEXMBAIOT ONpeaeseHHbI MHAEKC OHA0BOrro
pblHKa, Takoln Kak S&amp;P 500. OHK npencTaBnAlOT cobon Heaoporon N 3hheKTUBHLIA CNocobd NHBECTUPOBAHMUSA B
(boHOOBbLIN PbIHOK, MOCKObLKY OHWU 06eCneyYnBatoT LWMPOKNIA OCTYN K (POHAOBOMY PbIHKY U MOTYT BbITb OTJINYHbINA
cnocob aneepcnduumpoBaTb CBOW NopTdens. HAeKCHble DOHAOb!I YNPaBAAOTCSA NAaCCMBHO, YTO O3HAYaET, YTO
YyNpaBasoLWmin GOHLOM He YyrpaBAseT MU akTUBHO. BMECTO 3TOro OHM NpedHa3HayYeHbl A1 0TC/IeXUBaHNA
NpPON3BOANTENbHOCTN UHLAEKCA, HA KOTOPOM OHU OCHOBAHbLI. TO 03HAYaeT, YTO OHWN He NMOoABEP)KEHbI TEM Xe
pUCKaM, 4TO U aKTMBHO yrpassisemble POHAbI, HAanpuMep PUCKy NPUHATUS ynpasnsowmM (OHLOM HEBEPHbIX
WNHBECTULMOHHBIX peLleHnin. NHAeKCHble POHALI TaKXe ABASIOTCA SKOHOMMYECKM 3DEKTNBHBIM Cocobom
WHBECTNPOBaAHWSA, MOCKOJIbKY OHW 0BbIYHO UMelOT Boslee HU3KME KOMUCCMM, YEM aKTMBHO ynpaBJigeMble POHAbI. ITO
03Ha4aeT, 4yTo Honblue BalWNX AEHEr BKAaAblBAaeTCA B (0OHAO0BLIN PbIHOK, @ HE NAET Ha onnaTy cbopos. Kpome Toro,
NHOEKCHble (POHAbI 3PDEKTUBHBI C TOYKM 3PEHUS HAJTOr00610)KEHNS, MOCKOJLKY OHU, Kak NpaBuno, uMetoT bonee
HU3KKIN 060POT, YEM aKTUBHO yrpaBssgeMble POHAbI, HTO MOXET NPUBECTM K bosiee HU3KMM Hafnoram Ha NpPUpPoCT
KanuTana. B uenom, nHBeCTMpoBaHNe B MHAEKCHbIE ()OHAbI — 3TO HEAOPOron 1 3pPEKTMBHLIN CNocob
WMHBECTMPOBAHNS B (POHAO0BLIA PbIHOK. OHM 0becneynBatoT WNPOKUIN [OCTYN K DOHAOBOMY PbIHKY 1 MOTYT CTaTb
OTANYHbIM cnocobom amBepcnukaLmm Bawero noptgens. Kpome Toro, oHn peHTabenbHbl 1 3QPEKTUBHBI C TOYKK
3peHns Hanoroobs0)KeHns, 4TO AeNaeT UX NpuUBAeKaTeSIbHLIM BapnaHTOM A4Jig MHOrMX MHBECTOPOB.

#4. HHeecmuuuu e omade ibHble AKWUU CONPANCEHbI C 00 1bWUM PUCKOM, YeM 8/10HCEHUsI 8
uHOeKcHble (poHObI. Pe3tome udeu: HHeecmuposaHue 6 omadeibHble AKUUU CONPAHCEHO € 00/1blUUM

Ctp. 2/10


https://vsuhom.ru/

Bnyonnw" py

PUCKOM, YeM UHeecmupoeaHue e uHdeKcHvie (poHAbl. IMOo ces13aHO ¢ meM, Ymo omaoeabHble aKuuu
00.1ee 801amuabHbl U UX MpydHee npedcKka3dmb.

HBeCTNpOBaHNE B OTAE/bHbLIE aKLIMU COMPSXKEHO C OONbLLUM PUCKOM, YEM WHBECTUPOBAHNE B MHAEKCHbIE (HOHbI.
3TO0 CBA3aHO C TEM, YTO OTAE/bHbIE aKLuK Bonee BONaTUNIbHLI U UX TPyAHEe Npeficka3aTb. IHBeCTMpyS B
OTAeNbHbIe aKLUW, UHBECTOPbLI MOABEPraloTCA PUCKY Pe3y/ibTaToB AeATebHOCTW OHOW KoMNaHuu. Ecnn ueHa
aKUMiA KOMMaHWM ynageT, nopTdens nHBecTopa noctpafaeT. C Apyroi CTOPOHbI, MHAEKCHbIE (POHAbLI — 3TO
OMBEPCUDNLNPOBAHHbBIE UHBECTULINM, KOTOPLIE OTCAEXMBAIOT LUMPOKUIA PbIHOYHBIN MHAEKC, Takol Kak S&amp;P
500. 3T0 03HaYaeT, 4TO NOPT(heNb NHBECTOPA HE TakK NOABEPXKEH PUCKY Pe3y/IbTaTOB AeATe/IbHOCTY OTAENbHOM
KOMMaHuU. KpoMe Toro, MHAEKCHbIe POHAbLI YPABASAOTCS MACCMBHO, YTO 03HAYAET, YTO UHBECTOPY HE HY>KHO
aKTUBHO YNPaBasaTb NOPTHENEeM. 3TO MOXKET NMOMOYb CHU3UTL PUCK, CBA3AHHbLIN C MIHBECTUPOBAHWEM B OTAESbHbIE
aKumu. IHBeCTpoBaHUE B OTAE/bHbIE aKLMW TakXKe COMPSXKEHO C PUCKOM JIMKBUAHOCTW. DTO 03HAYAET, YTO MOXET
ObITb CNI0’XKHO BLICTPO MPOAATL AKLMMW, €C/IN MHBECTOPY HEOBXOAMMO MOJTY4YMTb AOCTYMN K CBOVMM CpeacTBaM. ITO
CBSI3aHO C TE€M, YTO Y aKLMii MOXXET He O6bITb 60bLIOr0 KOMMYECTBa NOKyNaTeNen, YT0 MOXKET 3aTPYAHUTb MOUCK
nokynaTens ana akumin. C 4pyrow CTOPOHbI, MHAEKCHbIE hOHAbI 6oNlee NMKBUAHbBI, TaK KaK OHW TOPryOTCA Ha
BrpXKax 1 MoryT 6biTb BbICTPO KyMJIEHbI 1 NPOAaHbl. B LIesIOM, MHBECTULIMMN B OTAE/bHbIE aKLIMN COMPSXKEHBI C
60/IbLLIMM PUCKOM, YEM UHBECTULIMW B UHIEKCHbIE (DOH/bI. ITO CBSI3aHO C TEM, YTO OTAENbHbIe akuun Bonee
BONATUIbHbI 1 UX TPyAHee npeficka3aTb. KpoMe Toro, oTAe/bHbIE akLUW MEHEE IMKBUAHBI, YEM NHOEKCHbIE
OHABI, YTO 3aTPYyAHSET BbICTPLIN AOCTYN K CpecTBaM. [03TOMY MHBECTOPbI [O/KHbI YYNTLIBATh PUCKMN,
CBSI3aHHblE C UHBECTUPOBAHWEM B OTAE/IbHbLIE aKLMK, MPEX e YEM MPUHMMATbL Kakne-1mbo pelleHus.

#5. HHeecmupoeaHue 8 naesvle UHBECMUUUOHHbIE (hoHAbI MOIHCE CMAMb XOPOWUM CNOCOOOM
dueepcudukauuu sawezo nopmepesi. Pesrome udeu: e3aumuvie poHdvi — xopowuii cnocood
dueepcuduuuposams ceoli nopmee.b. OHu 06ecneyusarom docmyn K pa3AuYHbIM K/1aCCAM aKmueos u
MO2ym cmamb OMAUYHbIM CNIOCOOOM CHU3UMb PUCK U MAKCUMU3UPOBAMb NPUObLLIDL.

iHBECTUPOBaHME B MNaeBble NHBECTULMOHHbBIE (DOHALI MOXXET CTaTb OT/IMYHbLIM CNocoboM gneepcmdurKkaL My Bawero
noptgensd. MaeBble HBECTULUOHHbIE DOHALI — 3TO TWUM MHBECTULMOHHOIO MHCTPYMEHTA, KOTOPbI 06beamnHsaeT
LeHblr MHOTUX UHBECTOPOB Y MHBECTUPYET NX B Pa3JiNiHbIe KNAacChbl aKTMBOB. 3TO NO3BOSET UHBECTOPaM
nony4YaTb OOCTYM K pa3NYHbIM KJacCaM aKTUBOB, TaKMM KaK akuuun, obauraumnm n Toapsbl, 6e3 HeobxoanmocTtu
NMOKYNaTb KaXKAbl aKTMB N0 OTAENbHOCTW. [JMBepcmduumpya CBo NopTgenb, Bbl MOXKETE CHU3UTb PUCK U
MaKCcMMU3npoBaTb Npubbinb. Mo cnosam bepToHa . Mankuna, aBTopa KHUrn «CnyvaiHasa nporynaka no Yonn-cTpuT:
NpOBEpPEHHas BPEMEHEM CTpaTErns yCNewHoro MHBeCTUPOBaHNA», B3aUMHbIE ()OHbl — OTANYHbIA Cocob
ansepcnguumnpoBaTb cBoN nopTdesnb. OH YTBEPXKAAET, YTO «NaeBble MHBECTUUNOHHbLIE (DOHAbLI MO3BOASAIOT
pacrnpenennTb PUCK MeXAy Pas3fINyHbIMU UHBECTULIUAMU N MOTYT CTaTb OTJIMYHLIM CNOCOOOM CHU3UTbL PUCK U
MaKCUMM3NpoBaTb NPNBLINL». WHBECTUPYS B NaeBble MHBECTULMOHHbIE POHLI, Bbl MOXKETE MONYYUTb AOCTYN K
MHOXXeCTBY Pa3JIn4HbIX K/1aCCOB aKTBOB 6e3 HGOﬁXOJJ,I/IMOCTI/I NnoKynaTb Ka)K,EI,bII7I dKTWB MO OTAENIbHOCTU.
iHBeCTMpPOBaHMe B MaeBble MHBECTULMOHHbLIE (POHALI MOXKET CTaTb OTAMYHLIM CNOCOBOM AnBEPCMAULNPOBATL CBOW
nopTdenb N CHU3NTb PUCKN. NHBECTUPYS B Pa3anYHble KNacChl aKTUBOB, Bbl MOXXETE MaKCMMU3NPOBaThL NPUBbLIL U
CHU3NTb pUCK. IHBECTMPOBaHME B NaeBble MHBECTULIMOHHbIE POHALI MOXET ObITb OT/IMYHLIM CNOCOBOM HavaTb
WHBECTMPOBAHME N ANBEPCUMPMLUNPOBaTL CBON NOpTdesb.

#6. HuHeecmuuuu 6 001u2auuu Mo2ym obecneyums cmadu1bHbIl NOMOK doxoda. Pe3iome udeu:
Hueecmuuuu 6 06 1u2auuu mo2ym obecneyums cmadu/ibHbIli NOMOK doxoda. 06 1uzauuu
npedcmaeasiom co6oili uHeecMuuUU ¢ HU3KUM YyPOBHEM PUCKA U MO2ym cmamb OMAu4HbIM CNOCcobom
dueepcudukauuu eauwie2o0 nopmeens u noaydyeHus doxoda.

NHBECTULMM B 0bnnraumm moryT obecneynTb cTabubHbIN NOTOK goxoda. Obnurauuun npeacTasnsoT cobon Tnn
[IONroBOW LIEHHOW ByMaru, BbiMyCKaemol NpaBMTeNLCTBAMI 1 KoprnopauusMmu. Korga Bbl nokynaeTte obavrauuio,
Bbl, MO CYTW, CCy>XKaeTe OeHbrv SMUTEHTY B 0OMeH Ha OUKCMPOBAHHYIO NMPOLIEHTHYIO CTAaBKY B TeYEHME
onpeaeNieHHOro nepnoaa BpeMeHu. MpoueHTHbIE NaTeXn 0ObI4HO BbIMIAYMBAOTCA Ha PEryaspHOA OCHOBE,
obecneymasn cTabuabHbIn NOTOK goxoda. Obamrauunm obbIYHO CHUTATCSH MHBECTULNSAMM C HU3KMM YPOBHEM PUCKA,
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MOCKONbKY OHM 0BecrneyeHbl SMUTEHTOM N MEHEE BONATWAbHbI, Y4eM akumun. HBeCcTMLMM B obAnraumm MoryT CcTaTb
OT/INYHBLIM COCOHOM anBepCcndpUUMPOBaTL CBON NOPTHENb U NOAYYNTL AOX0A. B cBOe KHUre «CnyyanHas
nporyJska no Yonn-CTpuT: NpoBepeHHas BPeMeHeM CTpaTerns ycnewHoro MHBeCcTuposaHua» beptoH Jxx. Mankuen
06bACHAET, 4T0 06anraumm MoryT 6bITb OT/IMYHBIM CMNOCOBOM MOAYYEHNS LOX0La U CHUKEHNS pucka. OH
YyTBEPXKAAET, YTO obanraumm — 3To xopoLwuin cnocob ameepcudunumpoBaTh NopTdesb n obecneynTb CTabUNbHbLIN
noTok goxoAa. OH TakXe oTMeyaeT, 4To obauraumm, Kak NpaBuIo, MeHee BOMaTU/IbHbI, YEM akLUW, 4TO AenaeT nx
xopowum BbI6GOPOM ANA TeX, KTO mweT bosiee KOHCEPBATUBHBIA NOLXOM K MUHBECTMPOBaHMWIO. B Luesnom,
MHBECTUPOBaHUE B 06IMraLMm MOXXeT CTaTb OT/IMYHbLIM CocoboM nosyyeHns cTabuibHOro AOX0Aa U CHUXKEHUS
puckos. O6anrauum npeacTaBastoT OO0 MHBECTULMM C HU3KUM YPOBHEM PUCKA U MOFYT CTaTb OTJIMYHbIM
cnocobom amBepcudurkaLMm Bawero nopTdens n noayyeHnsa goxoaa. NMoHrMas oCHOBbI 06AUFraLUA K TO, KakK OHK
paboTaioT, Bbl MOXeTe NPUHATL 060CHOBaHHOE pelueHne 0 TOM, MOAXOAAT I OHU BaM.

#7. HHeecmuuuu 8 HeABUMHCUMOCTMb MO2)M CMAMb OMAUYHbLIM CNOCOHOM dusepcuduKauuu eauie20
nopmeensn. Pe3rome udeu: HHeecmuuuu 8 Hed8UHCUMOCMb MO2yM CMAMb OMAUYHbIM CNOCOOOM
dueepcudukauuu eauie20 nopmeens. Hedeuxncumocms modcem odecneuums cmaduabHbuili NOMOK
00x00a u moadcem cmamov OMAUYHLIM CNOCOOOM HAKON/IeHUs1 Bo2amcmea 8 00/120CPoyYHOll
nepcnekmuse.

NHBECTNLMM B HEABUXXMOCTb MOFYT CTaTb OTJIMYHLIM CNOCO6OM AnBEPCUdUKALIMM BaLLEro NopTdens.
HeLBMXUMOCTb MOXeT obecneynTb CTabubHbIA NOTOK AOX0M4A W MOXET CTaTb OT/INYHbIM CNOCOBOM HaKOMIeHUs
BoraTcTBa B LONIrOCPOYHON NepcnekTmee. VIHBECTULMN B HEABMXUMOCTb MOTYT OCYLLECTBAATHCS Pa3MyHbIMU
cnocobamu, HanpuMep, NOKyMkKa CAaBaeMoro B apeHay UMyLecTBa, UHBecTupoBaHue B REIT nau npofaxa LOMOB.
Kaxaas 13 3Tux cTpaTerui nMmeeT CBOW NPeEMMyLLECTBa U HELOCTATKU, NO3TOMY BaXXHO MPOBECTU NCCNeoBaHME W
MOHSATb PUCKU W BbIrOfbl, CBA3aHHbIE C KaXKbIM BApUaHTOM. IHBECTULIMN B HEABMXXUMOCTb Tak)Xe MOXKHO
MCNob30BaThb AN 3aLNTbl OT UHDASLMUK. [0 Mepe pocTa CTOUMOCT XU3HIN CTOMMOCTb HELBMXUMOCTU TaKXe
MUMEeT TEeHIIEHLNIO K YBEJIMYEHWI0. 3TO MOXKET NMOoMOYb 3alUTUTb BaLLWM UHBECTULIMW OT NOCNEACTBUN UHDAALNN.
Kpome Toro, MHBECTULIUW B HEBMXXMMOCTb MOTYT NPefoCTaBAATh Ha0r0BbIe JIbroThl, TAKUE KaK Bbl4eThl MO
NPOLIEHTAM M0 UMOTEYHbLIM KPeAUTaM U HaJIoraM Ha UMYLLECTBO. VIHBECTULMKN B HEABUXXMOCTb Tak)e MOryT CTaTb
OTJINYHBIM CNOCOOOM ANBEPCUMDUKALIMN BALLEro nopTdens. MHBeCcTUPYs B Pa3fiiHble TUMbI HEABUXUMOCTM, Bbl
MOXXETEe pacnpenennTb CBOW PUCK MO Pa3HbIM KlacCaM akTUMBOB U CHU3UTb 06LLMIA puck. Kpome Toro, MHBECTULMN B
HeABMXMMOCTb MOryT obecrneynTb CTabunbHbIN NOTOK AOXO0Aa, KOTOPbIA MOXHO MCMO0/Ib30BaTb A8 LOMOJHEHNS
APYTUX BalLMX UHBECTULMIA. B Lies oM, MHBECTVLMN B HEABUXMMOCTb MOTYT CTaTb OT/INYHBIM CroCObOM
AMBEPCUCDNLMPOBATL CBOW MNOpPT(denb U HAKOMUTL BOraTCTBO B [0JIFrOCPOYHOM NepcrekTBe. BaxxHoO NpoBecTu
nccnenoBaHMe M NMOHATb PUCKW U BbIFrOAbl, CBSA3AHHbIE C KaXKAbIM TUMOM UHBECTULNIA B HELBMXMUMOCTb, NMPEXAe YeM
MPUHUMaTb Kakune-nnbo peLLeHus.

#8. HHeecmuuuu 8 Ccbipbesble MOBAPLI MO2YM CMAMb OMAUYHbLIM CNOCOHOM dueepcudukKauuu
esaue20 nopmeens. Pesrome udeu: HHeecmuuuu e coipbeasble mMoeapsbl Mo2ym cmamb OMAu4HbIM
cnocobom dueepcuukauuu sawezo nopmege.si. Coipbesble mosapvbl Mo2ym obecneyums docmyn K
PA3/1UYHbLIM PLIHKAM U MO2YIm CMadmb 0M/AUYHbIM CNOCOO0OM XedIHcupoeaHusi om uHpaauuu.

NHBECTULIMM B CbipbEBbLIE TOBAPbl MOTYT CTaTb OT/IMYHLIM CNOCOBOM AVBEPCUDUKALUM BALLIErO NOPTHheNs.
CblpbeBble TOBapbl — 3TO (IM3NYECKME TOBAPLI, Takne Kak HedTb, 30J10TO W MLIEHMLA, ¥ OHU MOTyT obecneynTb
OOCTYN K APYriM pbiHKaM, 4eM akuuu 1 obauraumn. HBeCTMLMUM B TOBApbl MOTYT BbiTh OT/IMYHBIM CMOCOBOM
3alMTbl OT MHGAALMK, NOCKONIbKY TOBapbl MMEOT TEHAEHUMIO PacTy B LLeHe, Koraa pacteT nHgpasuna. Kpome Toro,
TOBapbl MOryT 06eCcneynTb 3aWnTy 0T KoebaHUin BantoTHLIX KypCOB, MOCKOJIbKY TOBaphbl OLLEHNBAOTCS B fLO1apax
1 MoryT 6bITb XopowWwunM cnocobom 3almnThl 0T ocnabneHuns gonnapa. CoipbeBble TOBapbl Takxxe MoryT obecneynTb
BO3MOXXHOCTb reorpaguyeckon ansepcugukaunm aero noptgens. IHBeCTUpoBaHMe B CbipbEBbIE TOBapPbI U3
pa3HbIX CTpaH MoXXeT 06ecneynTb AOCTYN K Pa3HbIM 3KOHOMUKAM U MOXXET MOMOYb CHU3UTb PUCK. Kpome Toro,
TOBapbl MOryT obecne4nTb cnocob AnBepcndUKaLMM B pa3nyHbIX CEKTOPaX, MOCKOJIbKY TOBapbl MOryT
CNOb30BaTbLCS B Pa3/INYHbIX 0TPACNsX. VIHBECTMPYS B TOBapbl, BaXKHO NMOHMMaTb PUCKK, CBSI3aHHbIE C
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NHBECTNUNAMN. TOBapr MOryT 6bITb HECTABUNBHLIMY 1 MOryT noaBepraTbCs konebaHusaM CMpocCa 1 npeasoXxeHu.
KpOMe TOro, ToOBapbl MOryT nogpepratbCAa NOJINTUHECKUM N SKOHOMUYECKNM cobbITNAM, KOTOpPble MOTYT NOBANATb
Ha MX LeHbl. BaxkHO npoBecTn nccnenpoBaHme N NOHATb PUCKK, CBA3aHHbIE C NHBECTUPOBaHMEM B CbipbeBbl€ TOBapbI,
npexmae 4emMm MHBeCTnpoBaThb.

#9. HHeecmuuuu e 3apybdesicHbie PbIHKU Mo2ym obecneuums dusepcudukauuro U nomeHuud 16HyI0
npubdviieb. Pe3iome udeu: HHeecmuuuu 6 3apydedicHbie PoIHKU Mo2ym odecneyums dueepcudpukauuro u
nomeHuua1bHyI0 NpudbLIb. HHeecmMuposaHue 8 UHOCMPAHHbIE PLIHKU MOJcem obecneyums docmyn K
PaA3AUYHbIM PLIHKAM U MOJ¥ceim cimamb oNMUIUYHbIM cNocob6om dusepcudukauuu eauwiez2o0 nopmeens.

NHBeCcTULUMM B 3apybexKHble pbiHKK MOryT obecneynTb ANBEPCUBUKALMIO 1 NOTEHLMAbHYO Npnbbinb. NHBECTUPYS
B 3apy6eXXHble PbIHKW, MHBECTOPLI MOTYT MOJY4YUTb LOCTYN K PA3INYHbIM PbIHKAM 11 SKOHOMUYECKNM YCI0BUSIM, Y4TO
MOXKET MOMOYb CHU3UTb PUCK 1 YBENNYUTb NOTEHLMANBHYIO NPUbLINIL. MHBECTUPOBAHME B UHOCTPAHHBIE PbIHKM
TaKXe MoXeT 0b6ecrneynTb JOCTYN K Pa3vyHbIM BasllOTaM, YTO MOXKET NMOMOYb 3aCTPaxoBaTbCs OT KonebaHui
BaJIOTHbLIX KypCoB. Kpome TOro, MHBECTMLMM B 3apybeXKHble pbiIHKM MOryT obecneynTb JOCTYN K Pa3anyHbIM
0TPaC/sM U CEKTOPAM, YTO MOXET MOMOYb ANBEPCUDNLIMPOBATL NOPTMESb U CHA3NTL PUCK. MPY MHBECTNPOBAHNN B
3apybexxHble PbIHKM Ba)KHO MOHUMaTb PUCKM, CBSI3aHHbIE C MHBECTUPOBAHMEM B Pa3HbIX CTPaHaX. B pa3HbIx cTpaHax
pa3Hble 3KOHOMUYECKME U MOSNTUYECKNE YCIIOBUS, KOTOPbIE MOTYT MOBANSATL Ha 3((EKTUBHOCTb MHBECTULINIA.
Kpome Toro, Ha 3apybexxHble pbIHKM MOTYT PacnpoCTPaHATLCA Pa3fIMyHbIe NPaBUIa U HANOT K, YTO MOXET MOBAUSATb
Ha BO3BPAT MHBECTULMIA. BaXKHO N3y4nTb pa3inyHble PbIHKU U MOHATb PUCKM, CBA3AHHbIE C MHBECTUPOBAHMEM B
HWX, NPeXAe YeM NHBECTMPOBaTb. B LLeNIOM, MHBECTULIMU B MHOCTPAHHbIE PbIHKK MOryT 06ecneyunTb
AVBEPCUEMKALIMIO U NOTeHLManbHY Npubbiib. IHBECTUPYS B pasHble PbIHKW, MHBECTOPbLI MOTYT MOJAYYUTb AOCTYM K
Pa3ANYHbIM PbIHKAM U 3KOHOMUYECKUM YCIOBUAM, HTO MOXXET MOMOYb CHU3UTb PUCK W YBEANYNTb NOTEHLUMANBHYIO
npubbib. OAHAKO BaXKHO MOHUMaTb PUCKW, CBA3aHHbIE C MHBECTUPOBAHMEM B Pa3Hble CTPaHbI, NPexae Yem
WHBECTMPOBATD.

#10. HHeecmupoeaHue 8 a1bmepHaAMuUEHbIEe UHBECMUUUU MoHcem obecneuumsb dusepcupuxkauuro u
nomeHuuad 1bHYI0 NpudbLIbL. Pe3tome udeu: uHeecmupoedHue 6 a1bmepHamueHble UHEECNUUUU ModHcem
obecneuyums dueepcuukauuio u NOMEeHUUAAbHYI0 NPUObIIL. ATbMmepPHAMuUeHble UHeeCcMuuuu Mmo2ym
obecneyumosb docmyn K pa3AudHbIM PbIHKAM U CMAMb 0MAUYHbIM CNocodom dueepcudukauuu eauiezo
nopmdeensi.

AnbTepHaTUBHbIE UHBECTULIMM MOTYT NPENOCTaBUTb MHBECTOPAM BO3MOXXHOCTb ANBEPCUPULINPOBATL CBOY
nopThenn U NoTeHUNANbHO YBEINYUTL NPUObLIUIL. 3TN UHBECTULIUM MOTYT BKJOYaTh HEBUXXMUMOCTb, TOBaphI,
XeIK-POHAbI, YACTHbIA KanuTan v BEHYYPHLIN KanuTaa. HBeCTUpYs B 3T aflbTEPHATUBHbIE MHBECTULLUN,
WHBECTOPbI MOTYT MOMYYUTh AOCTYMN K PA3/INYHbIM PbIHKAM U KJlacCaM aKTUBOB, KOTOPbIE MOrYT ObITh HEAOCTYMHbI
Npv TPAAULNOHHBIX MHBECTULMAX. KpoMe TOro, 3T UHBECTULIUM MOTYT NPefoCTaBUTb MHBECTOPAM BO3MOXXHOCTh
nosy4eHns 6onee BbICOKON NpubbIaK, YeM TPAANLMOHHBIE MHBECTULMK, @ TaKXXe BO3MOXHOCTb CHUXXEHWS PUCKa.
WHBeCcTUpoBaHMe B anbTEPHATNBHbIE UHBECTULUM MOXXET CTaTb OT/INYHBIM CNOCOBOM AMBEpCUUKaLUM NOPTHENs 1
NoOTEHUMANbHOT0 yBENNYEeHNS Npubbian. OfHAKO BaXKHO MOHUMATb PUCKM, CBS3aHHbIE C STUMM UHBECTULIMSMY,
MOCKOJIbKY OHU MOTryT ObITb 60s1ee HeCTabubHLIMK, YEM TPAAULNOHHbIE NHBECTULMW. KpOMe TOro, NHBECTOPSI
LOJKHBI 3HATb 0 KOMUCCUSAX, CBA3aHHBIX C 3TUMW UHBECTULMUAMU, NOCKOJIbKY OHU MOTYT BbITh BhILLE, YEM
TPaAULVOHHbIE MHBECTULMMN. TakXe BaXKHO TLLATEbHO U3Y4YNUTb MHBECTULUW, MPEXAE YEM UHBECTMPOBATL, Tak Kak
MOryT ObITb JOMNOJIHATENbHBIE PUCKMW, CBA3AHHbIE C MHBECTULIMSMU, KOTOPbIE HE O4YEBUIHbLI Cpa3y. B uenom,
WHBECTMPOBaHWE B aJibTEPHATUBHbLIE MHBECTULIMIA MOXKET CTaTb OT/INYHBIM CNOCOBOM AUBEPCUDUKALMN NOPTHENS 1
MOTEHLMaNIbHOr0 YBENNYEHUS Npubbian. OJHAKO Ba>KHO MOHMMATb PUCKU, CBA3AHHbIE C STUMW UHBECTULINAMU, U
TWAaTEeNbHO NCCNeN0BaTb MHBECTULIMU, NPEXAE YEM MHBECTUPOBAThL. TakuM 06pa3oM, MHBECTOPLI MOTYT ybeamnThes,
4TO OHW NPVHUMAOT 060CHOBAHHOE PEeLLEHE N UHBECTUPYIOT TakM 06pa3oM, KOTOPLIN Jlyylle BCEro
COOTBETCTBYET X MHAUBWUIYAbHLIM NOTPEOHOCTSAM U LIeNSM.

#11. HHeecmuuuu e ETF mozym obecneyums dueepcuduxkauuro U nomeHuud/1bHY0 NPUObLIb.
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Pe3wome udeu: Hneecmuuuu e ETF mo2ym o6ecneuums dueepcudukauuio u nomeHuuUd 1bHy0 Npud bLIb.
ETF obecneuuearom docmyn K pa3AudHbIM PbIHKAM U MO2ym CmMamsv 0mMAU4YHbIM CNOCOOOM
dueepcudukauuu eawezo nopmegens.

NHBecTnLmm B ETF MoryT obecneuunTs AmMBepcucmKaLmio n noTeHumanbHyo npubbiib. ETF — 370 Tun
WHBECTULMOHHOrO (poHAa, KOTOPLIN OTCIEXMBAET ONpeaeseHHbIn nHaekc, Hanpumep S&amp;P 500, u TopryeT Ha
toHpoBon 6upxxe. ETF obecneymBaloT 4OCTYN K Pa3ANYHbIM PbIHKaM U MOFYT CTaTb OT/IMYHLIM CMOCOHOM
AnBepcudurkaumy sawwero noptgens. MHsecTupys B ETF, Bbl MOXXeTe NOAy4YnUTb AOCTYN K Pa3/INYHBIM PbIHKaM U
K/lacCaM aKTUBOB, TaKNM KakK akLuKW, 06anrauum, ToBapbl 1 BanoThl. DTa ANBEPCUDNKALMA MOXKET MOMOYb CHU3UTb
PUCK 1 YBENNYNTb NOTEHUManbHyo npubeins. Kpome Toro, ETF, kak npasuno, 6onee peHtabenbHbl, 4eM B3aUMHbIE
(POHAbI, MOCKOJNIbKY OHU MMEIOT 6onee HN3KNe KOMUCCMM 3a YrpaB/ieHNe 1 TOproeble N3aep>xku. ETF Takxxe MOXXHO
NCMNoJib30BaTh A4JiA MOJyYeHUs [0CTYMNa K ornpefesieHHbIM CeKTopaM uam otpacnaM. Hanpumep, eciv Bbl XOTUTE
WNHBECTUPOBATb B TEXHOJIOrMYECKNI CEKTOP, Bbl MOXeTe npnobpecTtu ETF, KOTOPLIN 0TCAEXNBAET TEXHOJIOMMYECKNN
CeKTOp. 9TO AAaCT BaM LOCTYMN K MHOXXECTBY Pa3/In4yHbIX TEXHONOrMYECKMX KoMMnaHuin 6e3 HeobxoanMoCcTr NoKynaTb
oTAenbHble akunn. Kpome Toro, ETF MOXKHO UCNOJIb30BaTh A4J1A BbIXOAa Ha MEXAYHapOLHble PbIHKK, YTO MOXET
obecneynTb AMBEpCUMMUKALIMIO U NOTEHUMaNbHY0 Npubblab. B Lenom, nHeecTupoBaHue B ETF MoxxeT obecneunTb
anBepcnmdmrKaumio n noTeHumnanbHyo Npnbbiib. ETF — 3T0 3KOHOMUYeCcKn 3hDEKTUBHBIN cnocob noayynTb AOCTyN K
pPa3JiIM4yHbIM PbIHKaM W KnaccaM akTUBOB, U MX MOXXHO MCMO/b30BaTb OJ15 MOJy4YeHMs OOCTYMa K onpenesieHHbIM
cekTopam unm otpacnam. Heectupys B ETF, Bbl MOXeTe CHU3UTb PUCK 1 YBENYUTb NOTEHUUaNbHY0 Npubbinb.

#12. HHeecmupoeaHue 8 ONUUOHbI MOdCcem obecneyums dusepcuukauuro u NOMeHUUa 1bHYI0
npubviib. Pe3rome udeu: HHeecmuposaHue 6 OnuUOHbI MoJcem obecneyums dueepcupukayuio u
nomeHuua/1bHy npudbLIbL. ONUUOHLI 06ecneyusardm docmyn K pa3AuyHbIM PoIHKAM U MO2ym cmamb
OM/IUYHbIM CNOcobomM dueepcudukauuu sawezo nopmeesi.

OnuUMOHbI MPeaoCTaBNSIOT MHBECTOPAM BO3MOXHOCTb AMBEPCUDULMPOBATL CBOU NOPTHENN N NOTEHLMANIBHO
YBEIMYUTb CBOKO NpUbbIIb. OMLMOHBI — 3TO KOHTPAKTbI, KOTOPbIE JAlOT Aep)KaTesto NpaBo, HO He 0653aTenbCTBO,
KYNUTb WK NpofaTh 6a30BbIl aKTVB MO 3apaHee yCTaHOBEHHON LieHe. ONuUMOHbl MOXXHO UCMOJb30BaTh ANS
XeIXXMPOBaHUA BONATUALHOCTY PbIHKA, @ TakKXe ANf CNeKynsuni Ha HanpasieHnn pbiHKa. IHBeCTUpYs B OMUMOHDI,
WHBECTOPbI MOFYT MOJYYNTb JOCTYN K Pa3nyHbIM PbIHKAM U KJlacCaM aKTUBOB, YTO MOXXET MOMOYb CHU3UTb PUCK U
YBE/IMYUTb NOTEHUMaNbHYO Npubbiib. OMLMOHBI MOXHO MCMO/Ib30BaTh ANf CO3AaHNS Pa3fIMyHbIX CTPATErni, Takux
KaK MOKPbITblE KOJIbI, 3alWMTHbIE MyTbl U CTP3AJbI. MOKPbIThIE KOJ/IbI BKAOYAOT NPOAaKy KOJII-OMUMOHOB Ha
aKLMKU, KOTOPbIMU Bbl Y)Xe BIIAfeeTe, B TO BPEMS KakK 3alMTHbIe NyTbl NpeanonaratoT NnokKynky nyT-onumnoHoB Ha
aKumMK, KoTopbIMK Bbl BNageeTe. CTpaAAbl NpeanonaratoT NoKymnky OnuUuoHOB KO 1 MyT Ha OAHY U Ty Xe akuuio.
3TN CTPATErUM MOXXHO UCMOJIb30BaATh 415 MOJyYeHNUs AOX0Aa, XeAXKNPOBAHMS YObITKOB 1 CMEKYNSLMN Ha
HanpaBAeHUN pbiHKa. OMLMOHbLI MOTYT CTaTb OT/IMYHLIM CMOCO6OM AMBEPCUDULMPOBATL CBOI NOPTMhENb U
NoTEeHUMANbHO YBENNYNTL NPUBbIIb. OAHAKO BaXKHO NMOHMMATb PUCKU, CBS3aHHbIE C TOPrOBMIEN OMNUMOHAMU, Npexae
4eM MHBECTUPOBaTb. ONUMOHBLI MOTYT BbITb PUCKOBAHHBLIMU, 1 BaXXHO NMOHMMaTb NMOTEHLUMANbHbIE BbIFOAbI U PUCKH,
npexae 4eM NHBECTMPOBaTb.

#13. HHeecmupoeaHue 60 (hbroUuepcbl Modcem odecneyums dueepcupuxkayuio u NOMeHUUa 1bHYIO
npubviivb. Pe3iome udeu: HHeecmupoeaHue 80 (pvrouepcubl Modicem odecneyums dueepcupuxkauuio u
nomeHuua 1bHYI0 NPpuUdbLLIL. PbloUepcovl 0decneyusadaom docmyn K pa3AUYHLIM PbIHKAM U MO2ym cmaimmbv
OMAUYHBIM cnocodom dueepcudukauuu eauie2o nopmeens.

HBECTUpPOBaHME BO hbloYEPChl MOXKET 06ecneynTb ANBEPCUDUNKALNIO 1 NOTEHUMANbHYO Npubbiib. Pbloyepchbl —
3TO KOHTPaKTbl, KOTOPbLIE MO3BOMAIT MHBECTOPaAM NOKYMNaTb UM NpoAaBaTb OnpefesieHHbI akTUB Mo 3apaHee
onpeaeneHHon ueHe B Byayuiem. ViHBeCcTMpys BO (hblovepChbl, MHBECTOPbI MOFYT MOAYYNTb AOCTYN K Pa3nyHbIM
pbIHKaM 1 KjlaccaM aKTUBOB, YTO MOXXET NMOMOYb AnBepcuduumnposaTb NX nopTdenn. Kpome Toro, hbovepcobl MOryT
obecneynTb NOTEHUMaNbHYIO NPWbLIIb, eCNK LieHa 6a30BOr0 akTUBa ABUXXETCS B HAMpaBieHUN, 0XXKUAAEMOM
NHBECTOPOM. PbloYepChbl MOXXHO NCM0/b30BaTh AN XeOXXMPOBAHNA PUCKOB, a TaKXe 418 CNeKyAAaUu Ha pbiHKeE.
XeIXupys, WHBECTOPbI MOTYT 3aLLUTUTb CBOU NOPTHhENN OT NOTEPb M3-3a BONATUALHOCTM pbiHKa. Cekynauns Ha

Ctp. 6/10


https://vsuhom.ru/

Bnyonnw" py

HanpaB/eHNN PbiHKA TaKXXe MOXKeT 06ecneynTb NoTeHUMaNbHY0 Npubblib, HO BaXXHO MNOMHUTL, YTO BCErga ecTb
PUCK noTepwn. BaxxHO NOHMMATbL PUCKK, CBA3AHHbIE C MHBECTPOBAHMEM BO (PbloYepChl, NPexae YeM NHBECTUPOBaTb.
®bloyepchbl ABASIOTCSA C0XKHBIMA UHCTPYMEHTAMU, U NX MOXET BblTb TPYLHO NMOHATL. KpoMe TOro, CyLlecTByioT
cbopbl M KOMUCCKM, CBSI3AHHbIE C TOProBJiel (hbloYepcamu, KOTOpbIE MOTYT CHU3UTb NOTEHLMAbHYO NpUbbIb.
Mo3ToMy Ba)KHO NPOBECTW UCC/IEA0BAHNE W MOHATb PUCKU, NPEXAE YEM MHBECTUPOBATL BO (PboYeEpCHI.

#14. HHeecmupoeaHue 6 easiomy Modicem odecneyums dueepcudukauuio u nOMeHUUd 1bHYIO
npubsviie. Pe3tome udeu: HHeecmupoeaHue e gasiomy moicem obecneyums dueepcuduxauuio u
NnomeHUua1bHYI0 NpudbLIL. Baatomsl o6ecneuusaiom docmyn K pa3AuyHbIM PbIHKAM U MO2ym cmamb
OMAUYHbIM cnocobom dueepcudukauuu eauie2o nopmeeisi.

iHBeCTMpPOBaHMe B Ba/lOTY MOXXET 06eCneynTb ANBEPCMADUNKALIAIO U MOTEHUMaNbHYO Npubbiib. IHBECTMPYSA B
pasHble BanioTbl, MUHBECTOPbI MOMYT MOAYYUThb LOCTYN K PA3/INYHbIM PblHKaM U 3KOHOMWKAM, YTO MOXXeT NOMOYb
CHU3WNTb PUCK W YBENMYNTb NOTEHUMNANbHYIO NPWbbIb. BanoTbl TakXe MOXHO MCMOJIb30BaTh A Xe4KNPOBaHMS
VUHMAALMN U OPYTUX IKOHOMUYECKUX PUCKOB. KpoMe Toro, MHBECTMPOBaHKE B Ba/llOTY MOXET MPefoCTaBUTb
WMHBECTOpPaM JOCTYN K PblHKaM, KOTOpble MOryT OblTb HEAOCTYMHbI MPX TPAANLMOHHbBIX MHBECTULMAX. Hanpumep,
WHBECTMPOBAHME B BaOThl Pa3BMNBAOLLNXCA PbIHKOB MOXET NpefoCTaBUTb MHBECTOPaAM AOCTYM K pblHKaM,
HeOOCTYMHbIM NPY TPAANLMOHHBIX MHBECTULMAX. MHBECTMLMM B BatOThl TaK)XXe MOryT NpeaoCcTaBMTb MHBECTOPaM
BO3MOXXHOCTb BOCMOJ1b30BaTbCA KPAaTKOCPOYHbLIMUN ABMXKEHUSMU PbiHKA. IHBECTUPYS B BaJlOTY, MHBECTOPbLI MOTYT
BOCMOJIb30BaThCA KPAaTKOCPOYHbIMM ABUXKEHUSAMMN PbiHKA W M3BJI€Yb BbIFrOA4Y U3 NOTEHUManbHoW npubeinn. Kpome
TOr0, MHBECTMPOBaHME B BaNlOTY MOXET NPefoCTaBUTb MHBECTOPAM BO3MOXHOCTb AUBEPCUPULIMPOBATL CBOM
nopTdeny n NoAy4nUTb OCTYN K Pa3INYHbLIM PbIHKAM U SKOHOMUKAM. 3TO MOXKET MOMOYb CHU3UTb PUCK U YBENNYNTD
noTeHumnaabHyo Npnbbiab. B Lenom, MHBECTMPOBaHME B BalOTY MOXXeT obecneynTb AnBepPCUMKALINIO 1
noTeHumnaabHyo Npnbbib. IHBECTUPYSA B pa3Hble BasloTbl, UHBECTOPbI MOFYT NMOAYYUTb AOCTYN K Pa3fINyHbIM
PbIHK@M U 3KOHOMWKAM, YTO MOXET MOMOYb CHU3UTb PUCK W YBENNYUTbL NOTEHLUMaNbHYIO Npubbinb. Kpome Toro,
WHBECTMPOBAHME B BaJIlOTY MOXXET NPeLoCTaBNTb MHBECTOPAM AOCTYM K PblHKaM, KOTOpPble MOTYT ObITb HEAOCTYMHbI
npu TPaANLMOHHbLIX MHBECTULMSAX, @ TaKXXe BO3MOXHOCTb BOCMO0JIb30BaTbCA KPAaTKOCPOYHLIMU ABUXEHUAMMN PbIHKA.
Takum 06pa3oM, MHBECTMPOBaHMWE B BaJIIOTY MOXKET CTaTb OT/IMYHLIM CMOCOH6OM AMBEepCMPULNPOBaTL CBON
I'IOpTCbeJ'Ib N NoTeHUNabHO YBEINYNTb OXOOHOCTb.

#15. HHeecmuuuu e dpazoueHHble Mema/aabl Mo2ym odecneyums dueepcudukauuio u
nomeHuua1bHyI0 NpudbLIb. Pe3tome udeu: HHeecmuuuu e dpazoueHHble Memasaabl Mo2ym obecnedums
dueepcudukauuro U nomeHuud, 1bHy0 NnpudbLIbL. [IpazoueHHbie Memasasbl 06ecneyusarom docmyn K
Pa3AUYHbIM PLIHKAM U MO2yMm CMdmb OMJAUYHbIM cNOcodom dueepcuduxkauuu eawez0 nopmeens.

|/|HBeCTI/ILI,VIVI B AparoueHHble MeTasiibl MOryT obecneynTb JJ,VIBepCI/I(i)VIKaLI,VHO N noTeHuhabHYO I'Ipl/l6b|)'|b.
ﬂ,paFOLI,eHHbIe MeTa)ibl, TaKMe Kak 30J10TO, cepe6po N nnaTuHa, NpeancTaBndaloT cobon MaTepuasibHble aKTUBHI,
KOTOPble MOTYT XpaHUTLCA B husnydeckon opme nnn yepes bupxesble oHabl (ETF). OHM obecneymBatoT AOCTYN K
Pa3nNyHbIM PbiHKaM 1 MOIYT CTaTb OT/JIMYHBIM CNOCOBOM AMBEpPCMMULNPOBATL Ball NOpTdenb. [JparoueHHbIe
MeTasJibl MOXHO MCMOJIb30BaTb B Ka4eCTBE CTPAXOBKM OT MHPAALUN 1 AeBafbBaL MK BaNOThl, @ TaKXe OHU MOTyT
obecneunTb Be3onacHoe ybexuile BO BpEMEHA SIKOHOMUYECKOW HeonpeaeneHHOCTU. OHM Tak)xe MoryT obecneynTb
NnoTeHUMNabHY0 NPUbbINb, MOCKONLKY UX LEHbI MOTYT pacTy, KOrAa Cnpoc BbICOK, a MPeasoXeHNe H3KOoe.
HBeCTMpPYSA B OparoLeHHble MeTallbl, BaXXHO NMOHUMaTb CBS3aHHbIE C 3TUM PUCKK. LleHbl MOryT 6bITb
HeyCTONYMBLIMU N 3aBNCETHL OT MHOXXECTBa (hakTOpPOB, BKJOYasA rnobanbHble SKOHOMUYECKME YCSI0BMS,
noanTUYeckne cobbiTus, a TakXKe CNpoc 1 NpeasoxeHne. Takxe BaXXHO MOHMMAaTb 3aTpaTbl, CBA3aHHbIE C
WHBECTMPOBAHMEM B AparoueHHble MeTasJlbl, TaKME KakK NJlaTa 3a XpaHeHUe 1 TPpaH3aKLMOHHbIE N3OePXXKKN. B
Le/IoM, MHBECTNPOBAHNE B AparOLeHHble MeTasl/lbl MOXXEeT CTaTb OT/IMYHbIM CNOCOBOM AnBepCcUtMKaLMN Ballero
nopTgens 1 NoOTeHUMaNLHOr0 NoayYeHns Npmbblan, BaXXHO NOHMMaTb PUCKW 1 3aTpaThbl, CBA3aHHbIE C
WHBECTMPOBAHNEM B AparoueHHble MeTasllbl, U MPOBOANTbL NCCEA0BAHNSA, NPEXAe YEM UHBECTMPOBATS.

#16. HHeecmuuuu 6 npedMembl K0/1/1eKUUOHUPOBAHUS MO2ym obecneyumsb dueepcuduxauuio u
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nomeHuua16bHyI0 NpudbLIbL. Pe3iome udeu: uHeecmuuuu 6 npedmMemoul K01/1€KUUOHUPOGAHUST MO2yMm
obecneuumos dueepcuukauuo u nOMeHUUAd/1bHYIO NPud bLIL. IIpedMemyul K011eKUUOHUPOBAHU S
obecneyuearom docmyn K pa3/JAuyHbIM PbIHKAM U MO2ym cMamb OMAUYHbIM CNOCOOOM Pa3HO0Opa3umsw
eawe nopmdeoaouo.

NHBECTULMM B NpeaMeTbl KOJIIEKLMOHMPOBAHNS MOryT 0becneynTb GMBEPCURNKALMIO N NOTEHLMaNbHYIO NPUbbINb.
MpeameTbl KONNEKLNOHNPOBAHUA — 3TO NPeaMeTbl, KOTOPbIE NOKYMNATCA U NPOLAOTCS U3-3a UX PEAKOCTH,
NCTOPMYECKON 3HAYUMOCTM UM 3CTETUYECKON LLEHHOCTW. [TpuMepbl NpeaMeToB KOIEKLMOHUPOBAHNS BKJIKOHAOT
MOHETbI, MapKW, aHTUKBapmaT, NpeaMeTbl UCKYCCTBa U NamsaTHbIe Belwn. IHBECTNpOBaHMe B NpeaMeThl
KONEKUNOHNPOBaHNA MOXET obecneynTb 0OCTYN K pa3/In4HbIM PbIHKaGM U MOXET CTaTb OTJINYHbLIM crocobom
AmBepcndmLmMpoBaTh Balle NopTdoamno. NpeameTsl KONNEKLMOHNPOBAHNSA MOTYT BbiTb OTANYHBLIM CMOCO6OM
anBepcugurumpoBaTb Ball NOpTdesb, NOTOMY YTO OHW HE CBA3aHbl C (POHAOBbLIM PbIHKOM. 2TO 03HaYaeT, YTO Koraa
(boHO0BbLIN PLIHOK MafaeT, NpeaMeTbl KOSITEKLNOHMPOBAHUSA BCe eLle MOryT pacTu. IHBeCcTMLMK B NpeaMeThbI
KONNEKLMOHNPOBAHMA TakXXe MOryT NPUHECTW NOTeHUMaNbHY0 Npubbiib. CTOMMOCTL NPEeaMETOB
KONNEKLMOHNPOBAHNA MOXKET CO BPEMEHEM YBEINYMNBATHLCA, @ HEKOTOPbIE NPeAMETbl KOIEKLNOHUPOBAHUSA MOXHO
npoaaTh € NpubbINbI0. TEM HE MeHee, MHBECTUPOBAHNE B NPeaMETbl KO/IEKLMOHNPOBAHNA MOXET BbIThb
PUCKOBAHHbLIM, BaXKHO NpOBECTN NCCef0BaHNE N MOHATL PbIHOK, MPeXAe YeM UHBECTMPOBATb B NPeaMeThI
KONNEKLMOHNPOBaHMA. Tak)Xe Ba)KHO MOMHWUTb, YTO CTOMMOCTb NPELMETOB KOJIIEKLMOHMPOBAHNS MOXET KakK
CHUXATbCS, TakK U pacTu. IHBeCTUpOBaTb B NpeAMeThl KOJIeKLIMOHUPOBAHNSA CllielyeT C OCTOPOXXHOCTbLIO U C
NOHUMAHNEM CBA3AHHbIX C 3TUM PUCKOB.

#17. HHeecmupoeaHue 8 depusamuebl Modcem obecneyums dueepcuppukauuro u NOMeHUUa 1bHYI0
npubviivb. Pe3rome udeu: HHeecmuuuu 8 depueamuesbl Mo2ym obecneyums dueepcudukauuio u
nomeHuua/1bHY npudbLIL. IIPpou360dHbIE UHCMPYMEeHMbl 0b6ecnevyusarom docmyn K pa3AuvyHbIM
PbLIHKAM U MO2ym CmMams 0MAUYHbIM CNOCOO0M dueepcudukauuu eauie20 nopmeens.

NHBecTUpoBaHWe B AeprBaTMBbI MOXET obecneynTb AUBEPCMNKALIMIO U NOTeHLManbHY Npubbiib. Mpon3BoaHbIE
(hMHaAHCOBbIE MHCTPYMEHTbI — 3TO (PMHAHCOBbLIE MHCTPYMEHTbI, CTOUMOCTb KOTOPbIX ONpeAensieTcst CTOUMOCTbIO
6a30BOro akTMBa, TakKoro Kak akuuu, obaurauum, ToBapbl WA BanoTa. IHBeCTUpYs B AepnBaTUBbI, UHBECTOPSI
MOFYT MOAYHYUTb JOCTYN K Pa3aNyHbIM PbIHKaM U KIacCaM akKTUBOB, YTO MOXXET MOMOYb AMBEPCUDULMPOBATL NX
nopTdenn. NMponsBoLHblE Takxe MOryT obecneynTb NoTeHUMaNbHY0 NPUObIL, MOCKOLKY MX MOXXHO UCMONb30BaThb
L5 CNeKyNaumniA Ha HanpaBaeHuy 6a30BOro akTUBA WK ANS Xe4KUPOBaHUS yObITKOB. B cBoel KHure «CnyyanHas
nporyska no Yonn-cTpuT: NpoBepeHHas BpeMeHeM CTpaTerns yCrnewHoro MHBeCcTUpoBaHus» bepToH . Mankuen
06bSACHSAET, YTO AepVBATHBbLI MOXKHO UCMOJIb30BaTh A1l CHUXKEHWS PUCKA W yBeNnYeHns npubbian. OH yTBEPXAAET,
Y4TO AEPUBATUBbLI MOXHO UCMO/Ib30BaTh AJ1f XeI)KMPOBaHNS YObITKOB, MOCKOJIbKY MX MOXHO MCMO/b30BaTh As
KOMMeHcaummn ybuITKOB B APYrUX MHBECTULMAX. Kpome TOro, AepuBaTUBLI MOXHO MCMO/Ib30BaTh AJ18 CNEeKynsuuii Ha
HanpaBaeHun 6a30BOro akTKBA, YTO MOXET 06eCcnevnTb NoTeHUManbHY Npubbiib. B Lenom, nHBeCcTUpoBaHue B
LEPVBATUBbLI MOXET 06ecrneynTb AMBEPCUMBUKALMIO 1 MOTEHLMAbHYI0 Npubbib. VIHBECTPYS B AEPUBATMBSI,
MHBECTOPbI MOTYT MOAYYNTb AOCTYN K Pa3fINYHbIM PbiHKaM U KlaccaM akTBOB, YTO MOXET MOMOYb
AMBepCUULMPOBaTL NX NopThenu. Kpome Toro, AepMBATUBbLI MOXKHO NCMOJIb30BaTh AN CNEKYNALNA Ha
HanpasfieHnM 6a30BOr0 aKTWBA, YTO MOXET 06eCcneynTb NOTeHLUaNbHYO NpnbbIb.

#18. HHeecmupoeaHue 8 xedic-(poHAbl ModHcem odecneyums dueepcupukauuio u NOMeHUUa TbHYI0
npubviieb. Pe3ome udeu: HHeecmupoeaHue 6 xedic-(poHdbl ModHcem odecneyums dusepcupukauuro u
nomeHUua1bHYI0 NPudbLIL. XeddHc-poHdbl obecneyuearom docmyn K pa3AuYHbIM PIHKAM U MO2ym
cmamb omau4HbIM cnocobom dueepcudukauuu sauiezo nopmeens.

HBECTUpPOBaHME B XeOXX-POHAbl MOXEeT 06ecneynTb AMBEPCUUKALMIO U NOTEHUMaNbHY0 NPpubbinb. Xeax-poHab
— 3TO TUM WHBECTULMOHHOIO (hOHAA, KOTOPbIA 06 beANHAET feHbIM NHBECTOPOB M UHBECTUPYET B Pa3siMyHble
aKTWBbI, TaKMe Kak akuum, obimraumm, ToBapbl U epMBaTUBLI. XeOX-PoHIbl 00bIYHO YNpaBAStoTCS
npogeccuoHanbHbIMK YNPaBASIOWMMY OeHbraMun, KOTOPbIE NCMOJb3YIOT CA0XKHbIE CTpaTerumn, 4Tobbl NOMbITaTLCS
NoNy4YMTb LOXOA BblLLE CpeaHero no pbiHKy. MHBECTMPYS B XeOX-OHA, MHBECTOPbI MOMYT MOAYy4YUTb SOCTYN K
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Pa3/IMYHbIM PbIHKAM U KJlacCaM aKTMBOB, YTO MOXXET NMOMOYb ANBEPCUDULIMPOBATL UX MOPTMENN U CHU3UTL PUCK.
Kpome Toro, xeak-hoHabl MOryT 06ecneqnTb NOTEHUMNaNbHYIO AOXOLHOCTb Bbille CPeAHEN MO PbIHKY, YTO MOXET
NoMOoYb YBENNYNTL 0DLLYI0 JOXOAHOCTb. XeAX-hoHAbl MOrYT OblTh OTJIMYHLIM CNOCOOOM AUBEPCUPUKALIAK
nopTdens, HO OHU TAKXXe COMPSXKEHbI C HEKOTOPbIMY pUCKaMK. XedK-hoH[bl, KaK NPaBuIo, LOPOXKE, YeM Apyrue
BUIbl MHBECTULMIA, U OHU YacTo UMelT H6osiee BbICOKME MUHMMAJIbHbIE MHBECTULMOHHBLIE TpeboBaHMs. Kpome Toro,
XemX-(oHAabl He perynmpyTcs Komuccrein no LeHHbIM 6ymaram v 6up)xam, No3ToMy UHBECTOPbI AO/KHbI
0653aTeNbHO NPOSBASATL AO/DKHYIO OCMOTPUTENIbHOCTb, MPEXAE YEM NHBECTUMPOBATL B Xe4X-hoH. HakoHel,
XemX-(oHAabl MOryT 6biTh 60/1€€ BONATUILHBIMU, YEM APYTrie UHBECTULIAM, NO3TOMY VHBECTOPbI [OXKHbI ObITb
rOTOBbI K MOTEHLIMAJIbHBIM MOTEPSM.

#19. HHeecmuuuu 6 YadcmMHbIU Kanumasa Moz2ym obecneyums dueepcudukauuio u NOMeHUUAd1bHYI0
npubviib. Pe3rome udeu: HHeecmuuuu 8 4aCcmHbulll Kanumas Mo2ym obecneyums dueepcugukauuro u
nomeHuua/1bHy npudbLIb. Yacmuoulili Kanuman odecnevusaem docmyn K pa3Au4HbIM PbIHKAM U
MoJicem cmams OMJAUYHbIM CNOCOHoM dueepcudukauuu sauiezo nopmeeisi.

WHBECTULMM B YaCTHbIA KanuTan MoryT obecneynTb AMBEPCUDUKALMIO N MOTEHUMANbHYIO Npubbiib. HBECTMLNN B
YaCTHbIV KanuTan 06bIYHO OCYLLECTBAAIOTCS B KOMMAHNK, aKLMM KOTOPLIX He 06pallatoTcs Ha Bupxe, 1 OHW MOryT
NpefoCTaBUTb MHBECTOPAM AOCTYMN K PbIHKAM 1 BO3MOXXHOCTSM, HEOCTYMHbLIM NPU TPAANLVOHHbLIX UHBECTULINSX.
WHBECTULIMMN B YACTHbIA aKLVOHEPHBI KanuTan TakXXe MOryT NpefocTaBUTb MHBECTOPAM BO3MOXHOCTb MOJy4eHMUs
60o1ee BbICOKOW NpubbIIN, YEM TE, KOTOPbIE AOCTYMHbI Ha NY6ANYHbIX pbiHKaX. UIHBECTMUMN B YaCcTHbIA KanuTas
MOryT CTaTb OT/INYHBIM CNOCOBOM AMBEPCUBMKALUM NMOPTHENS, MOCKONLKY OHM OTKPbIBAIOT JOCTYMN K Pa3fIMYHbIM
PbIHKa@M 1 MOMOTraloT CHU3UTb PUCKU. MIHBECTMLMM B YaCTHBIV KanuTaa MOryT OCYLLECTBAISATLCS Pa3IMYHbIMK
cnocobamu, BK/IKOYas BEHYYPHBIA KanuTas, BbIKym W ME30HUHHOE (OMHAHCUPOBaHUE. BeHYypHbIe UHBECTULINN
006bI4YHO OCYLLECTBAATCSA B KOMMNAHMKN Ha PaHHEl CTaumn Pa3BUTUS, KOTOPble MMEIOT NoTeHUan ans 6bicTporo
pocTa. BblKyn BKJIIOYaET MOKYMKY KOMMaHUW UK YacTy KOMMaHWUU, a Me30HNHHOEe (PUHAHCKMPOBaHKE BKOYAET
NoKYMKy A0ra Wan KanuTana KoMnaHun, Kaxx bl U3 3TUX BUA0B UHBECTULUIA MOXET NPeoCTaBUTb MHBECTOPaM
BO3MOXXHOCTb MoJly4eHus 60siee BbICOKON NPubbLIN, YeM Te, KOTOpble AOCTYMHbI Ha NYBJIMYHbIX pPbiHKaX.
WHBECTULIMM B YACTHbIN KanuTan TakXXe MOryT NpefoCcTaBUTb MHBECTOPaM JOCTYMN K PbIHKaM U BO3MOXHOCTSAM,
HEeAOCTYMNHbLIM NPV TPAAULIMOHHBLIX MHBECTULMAX. IHBECTULIMM B YaCTHbLIN aKLIMOHEPHBIA KanuTan MoryT
NpefoCTaBNTb MHBECTOPAM A0CTYN K PbiHKaM, HEAOCTYMHbIM Yepe3 NybanYHble PbIHKK, TaKUM Kak pa3BuBaloLLMecs
PbIHKU WAW NpobieMHble KOMMaHUK. VIHBECTMLMM B YaCTHbIN aKLIMOHEPHbIA KanuTan Takke MoryT NpeaocTaBUTb
MHBECTOPAM A0CTYN K BO3MOXHOCTAM, HEAOCTYMHbLIM Ha NyBANYHbIX PbIHKAX, HAaNpUMep BO3MOXXHOCTb
MHBECTMPOBaTb B KOMMaHWU, KOTOPbIE eLle He KOTUPYTCA Ha Brpxxe. UIHBECTULMW B YAaCTHBbI KanuTan MoryT
obecneunTb AMBEPCUDUKALMIO N MOTEHUMANbHYIO NPUbbIIL. IHBECTULMM B YAaCTHBLIN aKLIMOHEPHbIA KannuTan MoryT
NpefoCTaBUTb MHBECTOPAM AOCTYM K PbIHKAM 1 BO3MOXXHOCTSM, KOTOPbIE HEJOCTYMHbI MPY TPAAULIMOHHBIX
WHBECTULNSAX, N OHW MOFYT NPefoCcTaBUTb MHBECTOPAM BO3MOXHOCTb MoJly4YeHus 6osee BbICOKOMA Npubbinu, Yem Te,
KOTOpPbIE AOCTYMHbI Ha NY6NYHBIX PbiHKAX. IHBECTULIMM B YaCTHbLIA KanuTal MOryT CTaTb OT/IMYHBLIM COCO6OM
AMBEPCUDMKALNM NOPTHENS, MOCKOLKY OHW OTKPbIBAIOT AOCTYM K PA3/IMYHLIM PhIHKAM 1 MOMOralT CHU3NUTb
pUCKM.

#20. HHeecmuuuu 6 8eHYYPHbLIL Kanumas Mo2ym obecneyums dusepcuukauuro u nomeHuUa1bHy0
npubviivb. Pesrome udeu: HHeecmuuuu 8 6eHYYPHbLIU Kanumas mo2ym odecneuums dueepcuduxkauuio u
nomeHuua/1bHy npubdbLIL. BeHuypHbill Kanumaa obecnevyusaem docmyn K pa3auyHbIM PbIHKAM U
MoJicem cmamb OMAUYHbIM CNOCoO0oM dueepcudukauuu eawezo nopmeeis.

BeH‘-{yprIIZ KannTtan — 3TO cpopMa H4aCTHOro KannTasnia, KOTopasa NHBECTUPYETCA B KOMMNaHUW Ha paHHe|7| CTagnm C
BbICOKMM MNOTEHLUWMANIOM poCTa. 370 pUCKOBaHHas hopMa MHBECTUPOBAHUSA, HO OHa MOXKET NMpPefoCcTaBuUTb
NHBECTOPAM BO3MOXXHOCTb NOJly4eHUA BbICOKOM I'Ipl/l6bIJ'II/I. WNHBecTuumn B BeH‘-IyprIIZ KannTtana MOoryT obecneynTb
OnBepCUPUKaLILIO N NMOTEeHLNaNbHYI0 I'IpVI6bIJ'Ib. 370 MmoxeT obecneynTb 0OCTYN K Ppa3/in4HbIM PbIHKaGM N MOXET
CTaTb OT/INYHBIM COCO6OM aneepcugpuumMpoBaTh Ball nopTdesb. BeHYypHble MHBECTULUN MOTYT 6bITb CoeNaHbl B
Pa3INYHbIX OTPaCAX, BKKOYada TEXHOJIOT MK, 30PpaBOOXpPaHeEHNE N n0Tpe6|/|TeanK|/|e ToBapbl. MHBECTULMN B
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BEHYYPHbIA KanuTan Takke MoryT obecneymTb AOCTYMN K HOBbIM 1 MHHOBALIMOHHBLIM MPOAYKTaM U YCnyraM, KOTopble
MOryT BbITb HEAOCTYMHbI NPW TPAANLMNOHHBLIX UHBECTULMNAX. BeHYypHbIe MHBECTULIMM MOTYT OCYLLECTBASTLCS Yepes
BEHYYPHbIE KOMMaHWUKW, 6U3HEC-aHrenoB Nan KpayadaHANHIOBble NAaTHopPMbl. DMPMbl BEHYYPHOI0 KanuTana
06bIYHO MHBECTMPYIOT B KOMMAHWM, KOTOPbIE UMEIOT BLICOKMIA MOTEHLMAN POCcTa U roToBbl 6paTh Ha cebs 6onbLLnii
pucK. MIHBEeCTOpbI-aHrenbl, Kak NpaBuo, 6oraTble Sl0AN, KOTOPbIE MHBECTUPYIOT B KOMMAHUW Ha PaHHEeR CTaaun.
MnatdopMbl KpayadaHANHIa NO3BONIAT UHBECTOPAM UHBECTUPOBATL B KOMMAHWW, KOTOPbIE MPUBJEKAIOT KanuTa.
IHBECTNPOBaHME B BEHYYPHBIA KanunTan MOXXET CTaTb OT/IMYHbLIM COCOBOM AMBEPCUMENLIMPOBATL CBON NOPTdEb U
NMoTeHLMaIbHO Nosly4nTb 6onee BbiICOKYIO Npubbinb. TeM He MeHee, BaXXHO MOHMMATb PUCKU, CBSA3AHHbIE C
BEHYYPHbIMI MHBECTULMSIMI, U MPOBOAUTL UCCNE0BAHMS, NPEXAE YEM UHBECTUPOBATb. TakXXe Ba)KHO NMOHUMAaTb
HaJsI0roBble MOC/eACTBUS MHBECTUPOBAHNS B BEHYYPHBIN KanuTan 1 KOHCYIbTUPOBATLCS C (OMHAHCOBbIM
KOHCY/IbTAaHTOM, NpeXae 4eM AenaTb Kakue-nmbo MHBeCTULMN.
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