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AbcTpaKT:

ManeHbKasa KHUra 06 MHBECTUPOBAHMMN Ha OCHOBE 3[PaBOr0 CMbIC/A: eAMHCTBEHHbIN CNocob rapaHTUpPOBaTh
CnpaBeaAuBYO 400 NpubbIIN Ha (hOHAO0BOM pbiHKe [>koHa K. borna — 370 BCeobbeMoLLLee PYKOBOLACTBO MO
WHBECTNPOBaHMIO B OOHA0BLIN PbIHOK. KHKUra coaepxmT 0630p POHLOBOMO pbiHKa, 06ACHAET OCHOBSI
WHBECTUPOBaHMA 1 NpefnaraeT COBEThHI O TOM, KaK U3BJe4Yb MaKCMMasbHYIO BbIFOA4Y M3 BallMX UHBECTULMIA. born
NoA4YepPKMBAET BaXXHOCTb AMBEPCUPUKALAN, CUNY MHOEKCHBIX (POHA0B M NOABOLHbIE KAMHW, CBSA3aHHbIE C
nonbITKaMn onpefennTb BpeMs Ans pbiHKa. OH TakXXe faeT COBEThl 0 TOM, Kak BbibpaTb akLMKW, B3aWMHble (OHAbI U
ETF n Kak co3paTb NnopTdhenb, COOTBETCTBYIOLNIA BalLlMM NHAUBUAYANbHLIM NOTPeOHOCTAM. BOrn HavnHaeT ¢
06CyXAeHNS BaXXHOCTY NOHMMaHNA (hOHLOBOr0 PbIHKA U PUCKOB, CBA3aHHbIX C MHBECTUPOBaHMeM. OH 06bsACHAET
KOHLIENLUMIO AMBEPCUDUKALIMM N TO, KaK OHa MOXKET MOMOYb CHU3UTb PUCK. 3aTEM OH OMUCLIBAET MpenMyLLecTBa
WHIEKCHbIX (hOHA0B, KOTOPbIE NpeAcTaBasaoT coboi Hepoporne, shheKTUBHbIE C TOYKW 3PEHNS HanoroobnoxxeHns
WHBECTULNW, OTCNeXMBatoLme 3hHEeKTUBHOCTb LLMPOKOr0 PbIHOYHOMO MHAEKCA. OH Takxe 06bACHAET KOHLEeNUunio
pacnpeneneHns akTUBOB, KOTOpas NpeacTaBnaseT cobon npouecc pa3fesieHns Ballnx MHBECTULMIA MeX Oy
Pa3fIMYHBIMK KJTAaCCaMM aKTUBOB C LIe/IbI0 CHYKEHWA pUCKa U MakcuMm3auum npubeinn. 3atem born faet coBeThl 0
TOM, KaK BbibpaTb akuuu, B3auMHble poHAbl U ETF. OH 00bACHAET pa3anyHble TUMNbl akUUiA 1 CNocobbl X OLLEHKN.
OH TakXe faeT COBeThl 0 TOM, KaK BbibpaTb B3auMHble hoHAbI 1 ETF 1 Kak co3gaTb nopTgens, COOTBETCTBYOLNNIA
BalUUM MHAMBUAYaNbHLIM NOTPebHOCTAM. OH Takxe 0bCyxaaeT BaXHOCTb pebanaHCMPOBKM Ballero noptdens u
TO, KakK 3TO0 cAenaTb. HakoHeL, born faeT COBETbLI 0 TOM, Kak YrpaBasTb CBOMMU MHBECTULMAMMK. OH 06bsCHSET,
KaK BaXKHO MMeTb A,0/IFrOCPOYHbIN MHBECTULIMOHHBI MAaH U Kak ero npuaepxunsatbcsa. OH TakXe AaeT COBeThl 0
TOM, KaK KOHTPOAMPOBaTb BallM UHBECTULMM M KaK NPy HE0BXO0AUMOCTM KOPPEKTUPOBaTh CBOW nopTdesb. OH
Takxe 06Cy>KAaeT BaXXHOCTb MUHUMM3ALUN HaoroB 1 cOOpoB 1 TO, Kak 3TO caenatb. ManeHbkas KHUra o6
MHBECTNPOBaHMM 34PaBOro CMbicia — becueHHbIN pecypc ANd BCeX, KTO XO4ET UHBECTUPOBATb B (POHAOBLIN PhIHOK.
OH nNpepocTaBnseT BCECTOPOHHMUI 0630p (hOHAOBOr0 pbiHKa ¥ NpefnaraeT COBEThI 0 TOM, KaK M3BeYb
MaKCUMaJIbHYI0 BbIFOAY 13 BalUUX MHBECTULMNA. ITO BaXKHOE PYKOBOACTBO A5 TeX, KTO XO4eT C034aTb yCneLwHoe
nopTdonuo.

OCHOBHbIe upeu:

#1. HavuHaiime paHo: paHHee U pe2y/asiPHOE UH8ECMUPOBAHUE 518/151eMC5 KAI0YOM K 00/120CPOYHOMY
ycnexy. PanHee uHeecmupoeaHue no3e60./1siem 6am 60CN0,/16308a4MbCs1 NpeuMyuL,ecmeamu HAKON/aeHust
doxo0doe, a pez2y1sipHOe UHBeCMUpPOBaHuUe NOMoz2aem 8aM 80CN0/1b308aMbCs1 NpeuMyuLecmeamu
ycpedHeHus1 0011apoebix 3ampam.

PaHHee Hayano — OJMH M3 CaMblX BaXKHbIX LLIAroB K YCMeLHOMY MHBECTUPOBaHMIO. IHBECTUPYS Ha paHHe cTaanu,
Bbl MOXXETE BOCMOJ/Ib30BATLCS NMPEUMYLLECTBAMW HAKOMAEHUS NpUbbIIN. HauncneHme cnoxHbiX MPOLEHTOB — 3TO
Korfa [OXOAbl OT BalUMX UHBECTULUIA PENHBECTUPYIOTCS, YTO NO3BOJISET BaM NosyyaTb elle 60/bLyo Npubbib.
3T0 MOXET OblTb MOLLHBIM MHCTPYMEHTOM A5 A0 OCPOYHBIX MHBECTOPOB, MOCKOJIbKY MO3BO/ISIET BallMM AEHbraM
pacTu B reOMETPUYECKON MPOrPeccun C Te4eHNeM BpeMeHU. PaHHee NHBECTMPOBAHMUE HE TOJbKO AaeT
BO3MOXXHOCTb HaKamna1BaTb JOXOLHOCTb, HO 1 MO3BOJISIET BOCMO/Ib30BATLCSA NMPEUMYLLECTBAMU YCPEAHEHUS
L0/171ap0BOM CTOMMOCTW. YCpeaHeHMe [0SI1apoBO CTOMMOCTM — 3TO KOTAia Bbl UHBECTUPYETE (HUKCUPOBAHHYIO
CyMMy LiEHEr 4yepes paBHble NMPOMEXYTKN BPEMEHW, HE3aBUCUMMO OT PbIHOYHbBIX YC0BUIA. ITO MOMOraeT CHU3UTb
PUCK MHBECTUPOBAHUS B HECTAbWbHbIE PbIHKM, MOCKOJIbKY Bbl UHBECTUPYETE MOCTOSIHHYIO CYMMY [eHEer C Te4YeHUeM
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BpeMeHU. IHBeCTMPYS Ha paHHEeR CTaaun U PerynspHo, Bbl MOXXETE BOCMO/b30BaThLCS NPENMYLLECTBAMMN Kak
HaYMCIEHNS CNIOXKHbBIX NMPOLEHTOB, TakK 1 YyCPeAHEHNS A0/1apoBbIX 3aTPaT. ITO MOXXET NOMOYb BaM
MaKCMMWU3UPOBaTbL CBO NPMObIL B ONTOCPOYHON NEPCNEKTMBE U rapaHTUPOBaTb, YTO Bbl MOJyHUTE CBOKO
CnpaBesiMBYyi0 400 NPUbLIIN Ha (POHAOBOM PbIHKE.

#2. Hueecmupyiime e Hedopozaue uHdeKcHbvie oHdbi. Hedopozue undekcHuvie poHdbl — ayuwiuii
€noco6 uHeecmupoeamo 8 (poHAo8sIl pbiHOK. OHU 00ecnevusadom WUpPOKy0 dueepcudukauyuro, HU3Kue
3ampambl U 00,120CPOYHYI0 00X0OHOCMb, KOMNOPAsi, 6eposimMHO, npeabicum doXodHOCMb AKMUB8HO
ynpaeasiembvix ¢poHdoe.

iHBEeCTUPOBaHME B HEAOPOrMe NHAEKCHbIE (POHObLI — 3TO pa3yMHbI CNocob y4acTBOBaTb B (DOHIOBOM PbIHKE.
NHAeKcHble oHAbI — 3TO TUM B3aMMHbIX (OOHO0B, KOTOPbIN OTCAEXUBAET ONPEAEsEHHbIN PbIHOYHbLIN UHAEKC, Takown
kak S&amp;P 500. iHBeCcTUpysa B MHOEKCHbIN POHA, Bbl, MO CYyTU, MHBECTUPYETE BO BECb (DOHAOBbLIN PLIHOK,
NMOCKOJIbKY UHAEKCHBIA hoHA 6y neT BnafeTb pa3fNyHbIMU akLMAMW, KOTOPbIE [eNaloT BBEPX MO UHAEKCY. ITO AaeT
BaM LLUMPOKYIO AMBEPCUMKALINIO, KOTOpas MOMOraeT CHU3NTbL pUCK. KpoMe Toro, MHAEeKCHble (hOHAbl 0ObIYHO UMEIDT
6osiee HM3KME 3aTpaTbl, YM aKTUBHO ynpaBiseMble OHAbI, @ 3TO 03HaYaeT, 4To Hosblue BalUMX AEHer NAaeT Ha
WHBECTUUMN, a He Ha cbopsbl. HakoHel, NHOEKCHbIe (DOHAbI UCTOPMYECKN MPEBOCXOANIN aKTUBHO YNpaBAseEMble
thoHAbI B AOSITOCPOYHON NEepCreKkTMBe, NO3TOMY Bbl, BEPOATHO, MNoay4nTe 6osiee BbICOKYIO OTAAYY OT CBOUX
WHBECTMUMIA. KNOYOM K MHBECTMPOBAHNIO B MHAEKCHbIE (DOHAbI ABASETCA MOMCK (DOHLAOB C HA3KUMK 3aTpaTaMu.
MHorvne nHgekcHole GoHAbI UMetT Ko3hduumneHT pacxonos 0,2% unn MeHbLUe, YTO HAMHOIM0 HUXKe, YeM B CpefiHeM
aKTMBHO ynpaBasemMoM poHae. ITO 03Ha4vaeT, 4To H6osbllas YacTb BaLLIMX AEHer UAET Ha UHBECTMLMW, a He Ha
cbopbl, 4TO MOXXET NMeTb 60/bLIOE 3Ha4YeHMe B Ballen Npubblan B 4OArOCPOYHON NepcnekTnee. Kpome Toro, Bam
cnepyeT UckaTb POHAbI, KOTOPbIE OTCAEXMUBAIOT LLUMPOKMIA PEIHOYHBIA MHAEKC, Tako Kak S&amp;P 500, Tak Kak 370
obecneynT BaM HaubonbLlylo anBepcmdukalmio. B Lenom, NHBeCTUPOBaHME B HEQOPOrNe NHAEKCHbIE (hOHAbl —
OTANYHbIA cnocob y4yacTBoBaThb B POHA0BOM pbiHKE. OHU 06ecneynBaloT WMPOKYIO ANBEPCUMKALINIO, HU3KNE
3aTpaThbl U 4OJITOCPOYHYIO [OXOAHOCTb, KOTOpas, BEPOATHO, MPEBLICUT AOXOAHOCTb aKTUBHO yNpaBaseMbiX (OHLOB.
Ecnun Bbl nuieTe cnocob MHBECTMPOBATbL B (OOHAO0BLIA PbIHOK, UHOAEKCHbIE (POHAbI — OT/INYHbIA BapUaHT.

#3. H306ezalime mapkem-matiMmuHaa. PbiHO4YHbIU MaliMuH2 — uzpa dypakoe. Ilonbimka 3ace4sb pbIHOK
— 3mo nycmas mpama epemeHu u deHee, u 3o, eeposimHo, npueedem K xydwum doxodam, yem
npocmoe uHeecmupoeaHue 8 Hedopo20li UHOeKCHbIl (PoHO.

3beranTe pblIHOYHOIO TaMMUHIra: PbIHOYHBIA TaUMUHI — 3TO CTPATEruns, KOTopas NblTaeTCca NpelackasaTth, Koraa
NoKynaTb 1 NpoAaBaTb akUMK, 4TOObI MakCMMM3NMPoBaTh NpubbLIb. K coXaneHunto, 3To Urpa Aypakos. MonbiTka
3aceyb PbIHOK — 3TO NMyCTas TpaTa BPEMEHW W AEHEr, U 3TO, BEPOATHO, NPMBEAET K XyALMM A0X0AAM, YeM MPOCTOe
WHBECTMPOBAHME B HELOPOrON UHAEKCHBIA (hOHL. PacyeT BpeMeHM Ha pbiHKE — CNOXXHaa U HernpeackasyeMas
3aj4aya, 1 HEBO3MOXXHO MOCNef0BaTENbHO NpeAcka3aTb HanpaBieHne ABUXEHNS POHO0BOM0 pbiHKa. [laxe caMble
OMbITHbIE MHBECTOPLI C TPYLOM NPeAcKasbiBaloT ABVKEHUE PbliHKA, Y BMOJIHE BEPOSATHO, Y4TO toOble NOMbITKK
onpeaennTb BpeMs pbiHKa byayT 6e3ycnelwHbiMn. BMecTo Toro, 4Tobbl MbiTaTbCs ONPeAeNMTb BPEMS PbIHKA,
WNHBECTOPbI AOJIKHbI COCPEAOTOYNTHLCS Ha AOTOCPOYHBIX MHBECTULMAX U AUBEPCMMUKALNN CBOMX NOPTHeNnen.
iHBECTUPOBAHME B HEA0POrON NHAEKCHBIA POHA — 3TO NPOCTOW U 3PPEKTUBHBLIA CNocob rapaHTMPOBaTb, YTO Bbl
noJly4nTe CBOIK CrpaBen/IMBYIO 400 NPUbLINN Ha HOHAOBOM PhIHKE.

#4. Ilepeb6anancupyiime ceoli nopmegens. Ilepedbarancupoexa eawezo nopmegeis eaxcHa 0151 moeo,
YmooObl 8awu UHEECMUUUU 0CMABA/IUCHL 8 COOMEEMCmMeuu ¢ 6AWUMU UeAsiMU U YCMOolYueoCcmvio K
pucky. PebanaHcupoeka nomozaem cHU3UMb PUCK U MOJ4Cem npueecmu K yeeaudyeHulo npubdviiu e
0o./120cpoyHOll nepcneKkmuee.

PebanaHCMpOBKa BaLIEro MopTGhens sABASETCH BaXXHON YaCTblo MHBECTUPOBAHUS. ITO MOMOraeT rapaHTMPOBaTh, YTO
BaLUV UHBECTULMM OCTAIOTCA B COOTBETCTBUM C BaLUMMU LIEASIMUA U YCTONYMBOCTLIO K pUCKY. PebanaHcMpoBKa
MOMOraeT CHU3UTb PUCK N MOXKET MPUBECTU K YBEINYEHUIO NPUOLIIN B [ONFOCPOYHON NEPCMEKTUBE. ITO BKIOYAET
B cebs neprognyeckyto KoppekTUpoBKy Habopa MHBECTULMIA B BalLeM nopTdene Aas NoaAepKaHus XXeaaemMoro
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pacrnpefeneHns akTBOB. 3TO MOXKHO CAeNaTh, MPOJaB YaCTb MHBECTULMIA, CTOUMOCTb KOTOPLIX YBENUYNNIACH, 1
KynuB 60/bLIe UHBECTULINIA, CTOMMOCTb KOTOPbIX YMEHbLLNAACh. 3TO NMOMOraeT COXPaHUThL AUBEPCUPUKALINIO
BaLLEro nopTgens u CHUXKAET PUCK TOr0, YTO C/IULLIKOM 60/bLLAs YaCTb BalUUX AeHer byaeT BNoXeHa B 0AUH
KOHKPETHbI KJlacC akTUBOB. PebanaHCUPOBKa TakXe MOXXET NMOMOYb YMEHbLLNTL BANSHE BOMATUIbHOCTY PbIHKA.
NepuoanyYeckn KOppekTMpys COCTaB MHBECTULIMIA B CBOEM NMOPTQENE, Bbl MOXKETE CHU3UTb PUCK TOMO, 4TO C/INLLKOM
6onblias YacTb BalIMX AeHer ByneT BNOXKEHa B OJMH KOHKPETHbIA KacC aKTUBOB. 3TO MOXXET MOMOYb CHU3UTH
PUCK BONBLUNX NOTEPb U3-3a PbIHOYHbLIX CMafoB. PebanaHCpPOBKa TakXXe MOXXET MOMOoYb Y6eanTbCs, YTOo Ball
nopTdesb COOTBETCTBYET BalUVM [0Jr0CPOYHBLIM LIEASAM U JONYCTUMOMY pUCKy. NMepebanaHCcMpoBKa BaLLero
nopTdens ABAAeTCSA BaXXHOW YaCTbIO MHBECTUPOBAHMNS U MOXKET NMOMOYb CHU3NTb PUCK U NMPUBECTU K 601ee BbICOKON
NOXOLHOCTW B [OJIFOCPOYHOM NepCcrnekTBe. Ba)XKHO Neprnoanyeckn nepecMaTprBaTh CBO NMopTgens v npu
Heob6Xx0AMMOCTN BHOCUTb KOPPEKTUBLI, YTOObI FapaHTMPOBAaTh, YTO BaLUV MHBECTULMN OCTAOTCS B COOTBETCTBUM C
BALLVIMU LIEASIMU U YCTONYUBOCTBIO K PUCKY.

#5. [ueepcugduuupyiime ceou uHeecmuuuu: dueepcuduxkauusi s18/151eMcCs KAYOM K CHUHCCHUID
pucka u docmudiceHur0 00,/120CPOYHO20 ycnexa. UHeecmupoeaHue 6 pa3/udHble K/AdCCbl AKMUeos u
CceKmopoe Modicem nNnoMoyb CHU3UMb PUCK U yeeau4ums doxo0HOCMb.

AnBepcndurKaLma Balmx MHBECTULMIA ABASETCA BaXKHON YacTbto 060N yCnewHOoNn NHBECTULIMOHHOWN CTpaTeruu.
iHBECTUPYS B pa3/inyHble KNacCbl aKTUBOB W CEKTOPbI, Bbl MOXXETE CHU3UTb PUCK 1 YBEANYUTb NpUbbIb.
HBecTupoBaHue B akuun, obanraumm, naesble MHBECTULMOHHbLIE (DOHAbI U ApYrue PUHAHCOBLIE NHCTPYMEHTbI
MOXXeT MOMOYb pacnpenennTb Ball PUCKU N FapaHTUPOBaTb, HYTO Bbl HE C/INLLIKOM MOLBEP)XEHbI PUCKY KaKoro-1mbo
0[HOr0 KOHKPETHOro Knacca akTUBOB. Kpome Toro, gmsepcudunkaumsa Balnx MHBECTULMUIN MOXKET MOMOYb 3alUNTUTb
BaC OT BOJIAaTUIbHOCTU pbiHKa 1 obecneynTb 6onee cTabunbHyto Npnbbiab C Te4eHNeM BpeMeHu. Mpu
AnBepCUdMKaLMM BalLNX MHBECTULNA BaXXHO Y4YNUThIBATb Bally YCTONYMBOCTb K PUCKY U (DUHAHCOBLIE LIEN.
Pa3nnyHble KN1AaCCbl aKTUBOB U CEKTOPA MOTYT MMETb Pa3Hble YPOBHM PUCKa U OXOAHOCTM, NO3TOMY BaXHO
NOHMMaTb PUCKKN, CBA3aHHbIE C Ka)XA0W MHBECTULMEN, NPeX e YEM BKNaAbIBaTb CBOU AeHbrn. Kpome TOro, BaHO
YYNTbIBaTb BPEMEHHOW FOPU30OHT U CYMMY AlEHEr, KOTOPYIO Bbl FOTOBLI MHBECTMPOBaTL. [loTpaTUB BpeMs Ha To,
4T0ObI MOHATL CBOM (OMHAHCOBLIE LLENN U TONIEPAHTHOCTL K PUCKY, Bbl CMOXXETE CO34aTb ANBEPCUNNLIMPOBAHHEIN
nopTdenb, aganTUPOBaHHLIN K BalUMM UHANBUAYANbHLIM MOTPEOHOCTAM. [IMBepcndKaumns Bawmx MHBECTULNIA
SIBNSIETCSA BaXXHOW YaCTbto N0OON yCnewwHon NHBECTULIMOHHOW cTpaTeruun. IHBeCcTMpys B pa3/inyHble KNacchbl
AKTWBOB N CEKTOPbI, Bbl MOXKETE CHU3UTb PUCK U YBEANYUTbL NpUbbib. Kpome Toro, AnBepcmduKaumsa Batlnx
WHBECTULMIA MOXXET NOMOYb 3alMTUTb BaC OT BOJIATUIIbHOCTM pbIHKa 1 0becneynTb 6onee cTabunbHyo Npubbiib €
TeyeHueM BpeMeHu. NoTpaTMB BpeMs Ha TO, 4TOObI MOHATL CBOU (DMHAHCOBLIE LIeSIN 1 TONEPAHTHOCTb K PUCKY, Bbl
CMOXKETe C034aTb AMBEPCUPULMPOBAHHLIA MOPTHENb, afanTMPOBAHHLIA K BallUM WHAWBULAYAJIbHbLIM
notpebHocTAM.

#6. H30ez2aiime 8blCOKO3ampamHbIX poHdos. Bvicokozampammuvie poHAbI — N10Xas1 UHEECMUUUSL.
OHu, cKopee ecez0, 6y0ym npouzpvieams Hedopo2um UHOEKCHbIM (pOHAAM U MO2ym No240mumbs eauly
npubuiiob.

N36eraHune noporocToawmnx GoHA0B SBASETCS BaXKHON YacTbio pa3yMHOr0 MHBECTUPOBAHMS. BbicOKo3aTpaTHbIE
hOHIbl — NJoXas MHBECTULMS, MOTOMY 4TO OHM, CKOpee BCero, ByAyT Xy>e HU3K03aTPaTHbIX UHAEKCHbIX (VOH0B.
3TO CBfI3aHO C TeM, 4TO HoJsiee BbICOKNE KOMUCCKM, CBA3aHHbIE C 3TUMU (DOHAAMM, CHUXKAOT 0XX1AAEMYO NPUObIb.
C6opbl, CBA3aHHbIE C BLICOKO3ATPATHbIMK (DOHAAMU, MOTYT CbeflaTh BalLM [10X0/bl, OCTABAAS BAaC C MEHbLIVM
KOJIM4ECTBOM [eHer, YeM ecnu bbl Bbl MHBECTMPOBAIVN B HEJOPOrOi MHOEKCHbIN (hoHA. KpoMe Toro, 1oporocTosLme
oHAbI 4aCTO UMELT 6oJsiee BbICOKMIA YPOBEHb PUCKA, HTO MOXET elle 60Jblie CHU3UTL Bally Npubbliib. BaXxkHo
NMPOBECTM NCCnenoBaHMe npu Bbibope oHA0B AN MHBECTUPOBaHUS. Obs3aTebHO CpaBHNUTE cOOpbI, CBSA3aHHbIE C
pasHbIMU POHOAMM, 1 BLIGEPUTE TOT, Y KOTOPOro CaMble HU3KUE cObopbl. ITO NOMOXET y6eauTbCsl, YTO Bbl
nosly4yaeTe MakKCUMaJlbHYI0 0TAAa4y OT CBOMX MHBECTULUIA U HE MIaTUTE CJIMLLKOM MHOTO KOMUCCUOHHLIX. Kpome
TOro, BaXKHO Y4YNThLIBaTh YPOBEHb PUCKA, CBA3AHHOMO C Pa3IMyHbIMK (DOHAAMU, 1 BLIBMPATL TOT, KOTOPLIN Hanbonee
NoAXOAUT [N BaLUUX UHBECTULIMOHHbLIX Lieneil. M3beras noporocToAwmnx goHa0B 1 BbIbUpas Hegoporue
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WNHAEKCHble POHAbI, Bbl MOXKETE OblTb YBEPEHbI, YTO NMOJY4YNTE MAaKCMMasbHYO O0TAaYy OT CBOUX MHBECTULNA. ITO
NMOMOXXET BaM MakKCMMM3UPOBaTb NPUBLIIbL U rapaHTUPOBaTh, YTO Bbl MOJY4YNTE MaKCMMaslbHO BO3MOXHYIO OTAavy
OT CBOUX MHBECTULMIA.

#7. H306ezalime akmueHo20 ynpae/jeHusi. AKMueHoe ynpasjieHue — 3mo NPou2pbIWHas1 U2pd.
Haub6oa1ee akmueHo ynpaeasiemvie ¢poHAbI 0mcmarom om c80ux KOHMPOIbHbLIX NOKa3ameel, u OHU,
eeposimHo, 6ydym cmoums eam 6016Ule KOMUCCUOHHBIX.

AKTVBHOE yNpaBieHne — 3TO CTPaTerns, KoTopas BKAKYaeT B Ce65 NONbITKY NPEB30ATUN PbIHOK NyTeM Bbibopa
OTAENbHBIX aKUUA AN APYTUX NHBECTULMINA, KOTOPLIE, KakK 0)KNLAETCS, MPEB30MAYT PLIHOK. 9TO CTpaTerus,
KOTOPYIO 4aCTO UCNOJIb3YIOT NPOtheCCMOHasbHbIE MHBECTOPLI 1 ynpasasowme hoHaaMu. K coxxaneHuto, 3Ta
CTpaTerns okasanacb B 3HAYUTENbHON CTEMEHN HeYyAa4yHOW. iccnenoBaHnsa Nokasanu, 4To 60/IbLUIMHCTBO aKTUBHO
ynpassisembiX )OHAO0B OTCTalOT OT CBOUX KOHTPOJIbHLIX MOKa3aTenewn, Takux kak S&amp;P 500. 3To 03HayvaeT, 4To
WHBECTOPLI, PELLMBLUME NCMO/b30BaTb aKTUBHOE yrpaB/ieHNE, CKOpee BCEro, noayyaT 60see H13KY Npubbiib, YeMm
ecim 6bl OHU NPOCTO MHBECTUPOBAIN B HEAOPOrON UHAEKC. POHLA, KOTOPLIN OTCNEXMNBAET TOT XXE OPUEHTUP. Kpome
TOro, akTMBHO ynpaBsJigemble PoHAbI 06bIY4HO MMET 6onee BLICOKME KOMUCCUN, YEM UHAEKCHbIE DOHAbI, YTO eLle
6onblie CHKaeT NOTEHUMANbHYO NPUbLINL AN MHBECTOPOB. M0 3TUM MpUYMHaM 06bIYHO PEKOMEHAYETCS, YTOObI
NHBECTOpbI n3berann akTMBHOMO YNPaBJIEHNS U BMECTO 3TOro Bbibrpanu NnacCMBHbLIN NOAX04. DTO BKJIOYaeT B Cebs
NHBECTNPOBaHWE B HELOPOron MHAEKCHBIN (POHA, KOTOPbLIN OTCAEXUBAET LUMPOKUIA PbIHOYHBIA NHAEKC, TaKOW Kak
S&amp;P 500. [lokazaHo, 410 3TOT Nnoaxon H6onee ycnelweH B 4OArOCPOYHON NEPCNEKTMNBE, MOCKOJIbKY YCTpaHsaeT
HeobxoAMMOCTb NbITaThCS BbIBMPaTh OTAENbHbIE aKLUW AN APYTUe aKLUU. MHBECTULUN, KOTOPbIE, Kak 0XXUAaeTcs,
npeB30oMayT PbIHOK. KpoMe TOro, 3To TakXe yCTpaHseT HeobxoamMMoCTb NaTuTb 6onee BbICOKME KOMUCCUM 3a
aKTMBHO ynpaBssiseMble PoHAbI. B 3aKnioveHne, akTUBHOE yrnpaBiaeHne — 3T0 NpourpbillHas urpa. Hanbonee
AKTMBHO ynpasfiseMble OHAbI OTCTAIOT OT CBOMX KOHTPOJIbHbLIX MOKa3aTenemn, U OHU, BEPOSTHO, ByAyT CTONTL BaM
60nbLIe KOMUCCMOHHBIX. 10 3TUM NpUYMHaM 06bIYHO PEKOMEHAYETCS, YTObbI MHBECTOPLI U3berann akTUBHOIO
yrnpaBneHns 1 BMECTO 3TOro BbiIbupanu NacCUBHLIN NOAXOA. ITO BKIOYAET B cebs MHBECTUPOBAHME B HELOPOrOM
WHOEKCHbIA (DOHA, KOTOPLIN OTCEXMBAET LUMPOKMI PbIHOYHBLIV MHAEKC, Takon Kak S&amp;P 500. [loka3aHo, 4To
3TOT nNoaxond asnseTcs 6osee yCnewHsliM B 4OJITOCPOYHON NEPCNEKTUBE, U 3TO eANHCTBEHHbLIN CNOCo6
rapaHTMpoOBaThb Bally CNpaBeAMBYIO A0S0 aKLWA. PbIHOYHAsA OTAaua.

#8. H306ezalime HeHYHCHO20 pucka. Bpamo Ha ce6s1 HEHYXHCHBIL PUCK — N/10XAs udest.
HHeecmupoeaHue 8 pUCKo8aHHble AKMUBbI MOJCeln npueecmu K 001bWuM y0blmMKaM u, 6ePOsIMHO,
CHU3um eauly 00/120CPOYHYI0 NPUObLLIb.

N3beraHme HEHYXXHOIO pPUCKa SBASIETCA BaXKHOW YaCTblo MHBECTUPOBaHUSA. MpuHATUE Ha ceba canwkom 6obloro
pUCKa MOXXET NpUBeCTH K 60bLWINM YObITKaM N CHU3WUTb Bally AOATOCPOYHYI0 Npmbbiib. Ba)kKHO MOHUMaTb PUCKM,
CBSA3aHHble C NobbIMK NHBECTUUMAMN, Npexae 4eM coBepllaTb UX. Bbl Takxe 0OJIKHbI Y4NTbIBaTb NOTEHUWabHbIE
BbIFOAbl OT MHBECTULMIA N TO, KAK OHWM COOTHOCATCH C pucKkaMun. ECm noTeHuManbHble BbIFrO4bl He NepeBeLlnBaT
PYCKK, TO Nyylle nsberaTb MHBECTULMIA. TakXe BaXKHO ANBEPCUHONLINPOBATL BAOXKEHUS. ITO 03HAYaeT
WHBECTNPOBAHME B Pa3/INyHbIe aKTMBbI, TaKNe Kak akuuu, 0bauraumm n HeaBMXMMOCTb. ITO MOMOXKET CHU3UTb
PWCK TOrO, YTO Kakasa-n1nbo 0gHa MHBECTULMNSA OKaXKeTCA HEeI(NEKTNBHON U CHU3UT 06LLYI0 Npubbiab. Bam Takxe
cnepyeT pacCMOTPeTb BO3MOXXHOCTb MHBECTUPOBAHUSA B MHOEKCHbIE (DOHAbLI, KOTOPbIE NpefHa3Ha4YeHbl Aas
OTC/IEXXUBAHMWA NMOKa3aTeseN WNPOKOr0 PbIHOYHOIO NHAEKCa, Takoro kak S&amp;P 500. 3T0 MOMOXET CHU3UTb PUCK
WHBECTMPOBAHNSA B OTAESbHbIE aKuuKn. HakoHel, Ba)XHO MOMHWUTb, YTO MHBECTUPOBAHWE — 3TO AOJFOCPOYHbIN
npouecc. Bam He cnegyeT canwkom 6ecnokomTbCsa 0 KPaTKOCPOUHbIX KonebaHusax pbiHKa. BMmecTo aToro
COCPenoToYbTECh Ha AOATOCPOYHOM MOTEHLMANe BalLUX MHBECTULUIA 1 ybeanTecs, 4To Bbl bepeTe Ha ceba ToNbKO
TOT YPOBEHb PUCKA, KOTOPLIN HEOOXO0AMM AN OCTUXKEHUS BalINX Lenein.

#9. MH306ezalime KpedumHo20 naeua: KpedumHoe njae4yo Moixcem 6bIMb ONACHLIM UHCMPYMEHINOM.

9mo modcem npusecmu K 601bwuM YoObliNKam, ec/u PolHOK Nolidem npomue eac, U Moducem CHU3UMb
eauwy npubviib 6 00/120CPOYHOU NepcneKkmuaee.
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3beraHme KpeaMTHOrO nJeva ABASETCA KHOYEBLIM MPUHLMMOM UHBECTUPOBAHNS, OCHOBAHHOIO Ha 34PaBOM
cMbicne. KpeanTHOE M40 — 3TO UHCTPYMEHT, KOTOPbI MOXXHO UCMOb30BaTb 415 YBEANYEHNSA NpUbbIn, HO OH
TakXXe MOXKET NpPUBeCTH K 60bWNM yObITKaM, €CIN PLIHOK MONAET NPOTUB Bac. KpeanmTHOE Naeyo yCMnnBaeT
3(hhekT Kak Nnpubbinen, Tak 1 yObITKOB, MO3TOMY B A0JITOCPOYHON NEPCNEKTNBE OHO MOXET CHM3UTb Bally
nNpubbifib. BaXXHO MOHUMaTb PUCKW, CBSA3@HHbIE C KPEAUTHbLIM MJIEYOM, U UCMO/1b30BaTb €ro ToJIbKO TOrAa, Koraa Bbl
YBEPEHbI, YTO NOTEHUWa N bHbIE BbIr0fbl NEPEBELLNBAOT PUCKU. MPpK MCNONb30BaHNM KPEAUTHOrO MNjeya Ba)HO
UMeTb NNaH ynpaBaeHns pucKamn. ITO BKOYaAET B cebst yCTAaHOBKY OpAEepPOB CTOM-10CC s OrpaHnyeHns yoblTKOB
W HaJinyme nnaHa BbiIX04a U3 MO3MLMK, eCIN PbIHOK MOMAET NPOTMB Bac. Tak)Ke BaXKHO AMBEPCUMDULIMPOBATL CBOW
WHBECTULNN, YTOObI CHN3NTb PUCK BOMbLLMX NOTEPL MU3-3a KPeAWUTHOro nnieya. Ameepcuduumnpys, Bel MoXxeTe
CHM3UTb pUCK BonbwKnx ybbITKOB Mo Nt060i No3mumMn. HakoHeL, Ba>XHO MOMHUTb, YTO KpeaMTHOE Me4o — 3TO
WHCTPYMEHT, KOTOPbIN C/IeayeT NCM0Jb30BaTb C OCTOPOXXHOCTbID. 3TO MOXET ObITb MOLLHBEIM UHCTPYMEHTOM 414
yBEANYEHUS NpUbLIAN, HO TakXXe MOXET NpuBecTyn K bonbwnm ybbiTkaM, ecanm pbiHOK NOMAET NPOTMB Bac. MoHUMan
PUCKW, CBA3aHHbIE C KPeAUTHLIM NAEYOM, U NCMOJb3Yya ero TONbKO TOrAa, Korga noTeHunanbHbie Bbiroabl
nepeBeLInBaOT PUCKK, Bbl MOXKETE BbiTb YBEPEHbLI, YTO MOYYaeTe MaKCMMasbHYO OTAa4y OT CBOUX UHBECTULIN.

#10. H36ezaiime ca03cHbIX cmpamezuli. C/10%CHbIe cmMpame2uu 4acmo s168/15110mcsi naoxot udeeii. Ux
Modicem 6bimb MPYOHO NOHsAMb, U OHU MO2YM Npuéecmu K 60/1bWUM yObIMKAM, eC/1Uu PbIHOK nolidem
npomue eac.

CNoOXHble CTPaTernm YacTo ABAAIOTCA MIOX0WN NAeen, Korga aenio AOXOANUT 40 MHBECTUPOBaHNS. X MOXeT ObITh
TPYZHO MOHATL, Y OHM MOTYT MPUBECTW K B60/bLWINM YObITKAM, eCan PLIHOK NMOMAET NPOTMB Bac. CNOXHbIE CTpaTernm
4aCTo BKJIOYAIOT B C€651 MHOXXECTBO ABUXYLLMXCS YAcTeN, 1 3@ HUMU ObIBAET TPYAHO yCneanTsb. OHM TakXe MoryT
6bITb JOPOrMMM B peann3aLnm, NoCKoJbKy YacTo TpebytoT 60/bLIOr0 KONYECTBa UCCNeN0BaHUA 1 aHanu3a. Kpome
TOro, CJIOXKHbIE CTPATErnm MOXXET ObITh TPYAHO KOPPEKTUPOBATL, €C/IN PbIHOK MEHSIETCS, MOCKOJIbKY YacTo
TpebyeTcs MHOrO BpeMeHW U YCUANiA O KOPPEKTUPOBKU. HanpoTue, Bonee NpocTele cTpaTerumn YacTo 6onee

3 PEKTUBHBI 1 UX NIerYe NOHATb. VIX MOXET ObITb Jlerye HaCTPOUTb, C/IN PIHOK U3MEHUTCS, U NX BHepeHne
MOXET ObITb MeHee 3aTPaTHbIM, MPOCThIe CTPATErNM TAKXKE JIerye 0TC/IeXMBaTh U KOHTPOIMPOBATL, NMOCKOJIbKY
OHM YaCTO BKJIOYAIOT MeHbLIE ABUXYLLMXCS YacTel. KpoMe Toro, MpocThie cTpaTerun MoryT 6uiTb 6onee
HaZe>XXHbIMU, MOCKOJIbKY OHW YaCTO OCHOBAHbI Ha 3APaBbiX NPUHLMMNAX U UMEIOT NOATBEPKAEHHLIN NOCTY>XXHO
Cnncok ycnexa. Mo 3TUM NpuyYnHaM 4acTo aysile nsberaTb CNOXHBLIX CTPATErVA NP MHBECTUPOBaHUN. MpocTble
CTpaTernmn YacTo MoryT 6biTb 6onlee 3PhEKTUBHBLIMI U NPOCTLIMU A1 MOHUMAHWS, Y UX Peann3auns MoXeT BbiTb
MeHee 3aTpaTHOW. KpoMe TOro, nx Nerye KOPPeKTUPOBaTh, C/IN PLIHOK MEHSETCS, U OHW MOryT BbITb 6oslee
HaAeXHbIMU. V136eras CnoXHbIX CTPATEri, MHBECTOPbI YacTO MOTYT A0OWUTLCS NYHLWNX Pe3y/bTaTOB C MEHbLUVMU
YCUMSIMI U 3aTpaTaMU.

#11. MH36ezaiime PbIHOYHO20 AHCUOMA}HCA. PbIHOYHBII aXCuOmManic 4acmo s6/1s1emcsi NPU3HAKOM
npoo6.em. Imo mModcem npueecmu K 601bWuM yobiMKam, ecau polHOK Nolidem npomue eac, u Mocem
6bIMmb MpydHo ycmosimsb neped ucKyuleHueM UH8ecmupoeams 68 noc/iedHue 20psvue aKkuuu.

N36eraHne pbiIHOYHOIO AXXMOTaXKa ABISETCS BaXKHOWM YaCTbio Pa3yMHOr0 MHBECTMPOBAHUSA. Kora pbIHOK FOpsiuuii,
MO>XeT BO3HUKHYTb c0b61a3H BCTYNWUTb U MHBECTUPOBATL B MOCIEAHME ropsyne akuun. Ho 3To MOXeT BbiTb
OMacCHbIM LIAroM, TakK Kak pbiIHOK MOXXET BbICTPO pa3BepHYTLCSA NMPOTKB BaC U NPUBECTMU K 60MbLINM yBbITKAM.
Ba)XHO MOMHWTb, YTO (YOHOBbIN PLIHOK HEMPEeCKa3yeM U Jlyylle BCero MHBECTUPOBATL C [A0Jr0CPOYHOA
nepcrnekTMBon. IHBECTUPOBaHME B aKLMK, KOTOPbIE UMEIT MOATBEPXKAEHHbI NMOCY)KHON CMINCOK ycrnexa u
KOTOpble MMEIT XOpOoLUMe LaHChl MPOAOIKaThL XopoLo paboTaTh B byayLieM, asnseTcs ropasgo 6onee
6e3onacHbIM NOAXOLOM, YEM MOTrOHS 3@ MNOCAEAHUMU FOPAYNMU aKLUAMU. TakKe BaXKHO MOMHUTb, YTO (POHAOBbIN
PbIHOK — 3TO He cxeMa bbicTporo oboraweHus. MHBeCTUpoBaHMe B akLuy TpebyeT TepneHuns n ANCLUUNANHLI, 1
BaXKHO MMETb PeaNNCTUYHbIE 0XXMAAHUS OTHOCUTENbHO NPUBLIIN, KOTOPYIO Bbl MOXKETe 0XuaaTb. HBeCTUpoBaHue
B aKLMM — 3TO JONITOCPOYHAs Urpa, U BaXKHO UMETb ANBEPCUPULMPOBAHHBIN NOPTHENb, PAacCYMTaHHbIA Ha TO,
4TO6bl BbIAEPXKMBATb PbIHOYHbIE CMafbl. 36eras pbIHOYHOrO aXKMOTaXKa U MHBECTUPYS B aKLMU C AONTOCPOYHON
nepcreKTMBON, Bbl MOXXeTe BbITb YBEPEHbI, YTO MNOJy4YMTe CBOIO CNpaBeasIMBYIO 400 NPMbbIAN Ha POHA0BOM
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pbIHKE.

#12. H36eezaiime upe3mepHOll CamMoOy8epeHHOCMU: CAMOYB8EPEHHOCb MOoJcem Obimb onacHoli. Imo
MoJicem npueecmu K 6016WwuM YyObIMKAM, eC/U PbIHOK Nolidem npomue 8ac, u Modcem npueecmu K
NPUHAMUIO HE8ePHbIX peuweHull.

N36eraHne caMmoyBepeHHOCTU — BaXKHas 4aCTb MHBECTMPOBAHUSA. 3NULWHSAS CaMOyBEPEHHOCTb MOXKET NPUBECTM K
6onblwnM ybbITKaM, eC PbIHOK NOMAET NPOTMB BacC, M MOXKET MPUBECTU K NMPUHSATUIO HEBEPHbIX PELLEHWIA. BaxHO
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA 1 YTO HU Y KOFO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbBIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPEeACKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXeT NnpeAckasaTb byayuiee hoHLOBOI0 pbiHKA U
YTO HM Y KOFO HET XPYCTasibHOro Wapa. BaXKHO 0CTaBaTbCsi CKPOMHBIM 11 MOMHUTb, YTO (POHAOBbIA PIHOK
HenpeackasyeM 1 MOXXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXHO MNOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOr0 PblHKA U YTO HW Yy KOro HET XPYyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXET ABUIraTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXET NpeAcka3aTb byayliee hOHI0BOIr0 PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOrO Lapa.
Ba)HO 0CTaBaTbCs CKPOMHBIM U MOMHWTb, YTO (DOH0BbIN PbIHOK HEMPEACKa3yeM U MOXET ABUraTbCS B
HEeOoXXWUIaHHbIX HaNpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXeT NpeAcka3aTb byayliee hOHI0BOr0 pbiHKA U
YTO HM Y KOFO HET XPYCTasbHOro LWapa. Ba)kHO 0cTaBaTbCsA CKPOMHBLIM 1 MOMHUTB, YTO DOHAOBbIN PbIHOK
HenpencKasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOrO pPbiHKA U YTO HW Yy KOr0 HET XPYyCTaslbHOMO Wapa. BaKHO ocTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMPeLCKa3yeM U MOXXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPeLCKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. Ba)XKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayliee hOHLOBOI0 pbiHKa 1
Y4TO HM Y KOFO HET XPYyCTalsibHOro Wapa. BaKHO 0CTaBaTbCs CKPOMHBIM U MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KOr0 HET XPyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
1 MOMHMUTb, YTO (DOHAOBbIN PbIHOK HEMPenACcKa3yeM U MOXET ABUIrAaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxxHo
MOMHUTb, YTO HUKTO HE MOXXET NpeAckasaTb byayliee hOHLOBOIr0 PbiHKA U YTO HU Y KOFO HET XPYCTasIbHOrO Liapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPEACKa3yeM U MOXXET ABUraTbCS B
HEeOoXXWUAaHHbIX HanpaBAEHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXET NpeAckasaTb byayliee hoHL0BOro pbiHKa U
YTO HM Y KOFO HET XPYCTasIbHOrO LWapa. BaXKHO 0CTaBaTbCSA CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHBIX HanpaBieHUAX. BaXXHO MOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KO0 HET XPYCTalbHOMO Wapa. BaXKHO 0CcTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPeACcKa3yeM U MOXET ABUIraThCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHWTb, YTO HUKTO HE MOXXET NpeacKasaTh byayliee OHA0BOM0 PbiHKA M YTO HM Y KOF0 HET XPYCTasIbHOrO Lapa.
Ba)xHO 0CTaBaTbCs CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbINA PbIHOK HEMPeLCKa3yeM U MOXXET ABUraTbCs B
HEeOoXWUAaHHbIX HanpaBAeHNAX. BaKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayliee hOHLOBOI0 pbiHKa 1
Y4TO HW Y KOFO HET XPYyCTalibHOro Wwapa. Ba>kHO 0CTaBaTbCsi CKPOMHBIM 11 MOMHUTb, YTO (POHAOBLIA PLIHOK
HenpenckasyeM 1 MOXeT ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXXHO NOMHUTL, YTO HUKTO HE MOXET
npenckasatb byayuwiee GOHAOBOr0 PbiHKA U YTO HW Yy KOr0 HET XPYyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpenCcKasyeM U MOXXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA 1 YTO HU Y KOFO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbIN PbIHOK HEMpPeACKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO He MOXXeT NnpeAckasaTb byayulee hOHL0BOIr0 pbiHKA U
YTO HM Y KOFO HET XPYCTasbHOro Wapa. BaXKHO 0CTaBaTbCsi CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee PoHAOBOr0 PbiHKA U YTO HM Yy KOr0 HET XPYyCTalbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMPEeACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
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MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA 1 YTO HU Y KOFO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbIN PbIHOK HEMPEeACKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXeT NnpeAckasaTb byayulee hoHLOBOr0 pbiHKA U
Y4TO HW Y KOFO HET XPYCTasibHOro Wapa. BaXKHO 0CTaBaTbCsi CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHBIX HaNpaBieHUsaX. BaXHO MOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOr0 PblHKA U YTO HW Yy KOro HET XPYyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXET ABUIraTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXET NpeAcka3aTb byayliee hOHI0BOIr0 PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOrO Lapa.
Ba)HO 0CTaBaTbCst CKPOMHBIM U MOMHWTb, YTO (DOH0BbIN PbIHOK HEMPEACKa3yeM U MOXET ABUraTbCS B
HEeOoXXWUIaHHbIX HaNpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXeT NpeAcka3aTb byayliee hOHI0BOr0 pbiHKA U
YTO HM Y KOFO HET XPYCTasbHOro LWapa. Ba)kHO 0cTaBaTbCsA CKPOMHBLIM 1 MOMHUTB, YTO DOHAOBbIN PbIHOK
HenpencKasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOrO PbiHKA U YTO HW Yy KOr0 HET XPYyCTasbHOMO Wapa. BaxHO ocTaBaTbCs CKPOMHbIM
N MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpPeLCKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXKEeT NpeAckasaTb Oyayliee hOHLOBOI0 PbiHKA 1 YTO HU Y KOFO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCs CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbIN PbIHOK HEMpPeLCKa3yeM U MOXXET ABUraTbCS B
HEeOXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayliee hoHLOBOr0 pbiHKa 1
Y4TO HW Y KOFO HET XPYyCTasibHOro Wapa. BaKHO 0CTaBaTbCsi CKPOMHBIM U MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpenckasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KO0 HET XPyCTaslbHOMO Wapa. BaXKHO 0cTaBaTbCs CKPOMHbIM
1 MOMHMUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxxHo
MOMHUTb, YTO HUKTO HE MOXXeT NpeAckasaTb byayliee hOHLOBOIr0 PbiHKA U YTO HU Y KOFO HET XPYCTasIbHOrO Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPEACKa3yeM U MOXET ABUraTbCS B
HEeOoXXWUAaHHbIX HanpaBAEHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXET NpeAckasaTb byayliee hoHL0BOro pbiHKa U
YTO HM Y KOFO HET XPYCTaIbHOrO Wapa. BaXKHO 0CTaBaTbCSA CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHBIX HanpaBieHUAX. BaXXHO MOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KO0 HET XPYCTalbHOMO Wapa. BaXKHO 0CcTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHWTb, YTO HUKTO HE MOXXET NpeacKasaTh byayliee OHA0BOMO PbiHKA M YTO HM Y KOF0 HET XPYCTasbHOrO LWapa.
Ba)xHO 0CTaBaTbCs CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbINA PbIHOK HEMPeLCKa3yeM U MOXXET ABUraTbCs B
HEeOoXWUAaHHbIX HanpaBAeHNAX. BaKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayuiee hOHLOBOr0 pbiHKa U
Y4TO HW Y KOFO HET XPYyCTalibHOro Wwapa. Ba>kHO 0CTaBaTbCsi CKPOMHBIM 11 MOMHUTb, YTO (POHAOBLIA PLIHOK
HenpencKasyeM 1 MOXeT ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuwee GOHAOBOr0 PbiHKA U YTO HW Yy KOr0 HET XPYyCTaslbHOMO Wapa. BaxHO ocTaBaTbCs CKPOMHbIM
 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpenCcKasyeM U MOXXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA K YTO HU Y KOO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAOBbIN PbIHOK HEMPeACKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO He MOXXeT NnpeAckasaTb byayulee hOHL0BOIr0 pbiHKA U
YTO HW Y KOFO HET XPYCTasbHOro Wapa. BaXKHO 0CTaBaTbCsA CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanNpaBieHUsaX. BaXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KO0 HET XPYyCTaslbHOMO Wapa. BaXKHO 0CcTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMPEeACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXET NpeAcka3aTb byayliee hOHL0BOIr0 PbiHKA 1 YTO HU Y KOO HET XPYCTasbHOrO Luapa.
Ba)XHO 0CTaBaTbCst CKPOMHBIM U MOMHWTb, YTO (DOH0BbIN PbIHOK HEMPEACKa3yeM U MOXET ABUraThbCS B
HEeOoXXWUIaHHbIX HaNpaBAEHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXET NMpeAcka3aTb byayliee hOHI0BOr0 pbiHKA U
YTO HU Y KOFO HET XPYCTaIbHOrO LWapa. BaXKHO 0CTaBaTbCSA CKPOMHBIM 11 MOMHUTb, YTO (POHA0BLIA PLIHOK
HenpeackasyeM U MOXXET ABUraTbCA B HEOXKMAAHHBIX HaNpPaBieHUAX. BaXXHO MOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOrO PbiHKA U YTO HM Yy KOr0 HET XPYyCTalbHOMO Wapa. BaxHO 0cTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpenCcKasyeM U MOXET ABUraTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOIO PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOro Luapa.
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Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPeACKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayulee hOHLOBOI0 pbiHKA U
YTO HW Y KOFO HET XPYCTasibHOro Wapa. BaXKHO 0CTaBaTbCsi CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpeackasyeM 1 MOXET ABUraTbCsA B HEOXKMAAHHbIX HaNpaBieHUsaX. BaXXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee PoOHAOBOr0 PbiHKA U YTO HM Yy KO0 HET XPYyCTaslbHOMO Wapa. BaXKHO 0cTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMPEACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXET NpeAcka3aTb byayliee hOHL0BOIr0 PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOrO Lapa.
Ba)XHO 0CTaBaTbCst CKPOMHBIM U MOMHWTb, YTO (DOH0BbIN PbIHOK HEMPEACKa3yeM U MOXET ABUraTbCS B
HEeOoXXWUIaHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXET NMpeAcka3aTb byayliee hoHI0BOro pbiHKA U
YTO HU Y KOFO HET XPYCTaIbHOr O LWapa. Ba)XKHO 0CTaBaTbCSA CKPOMHBIM 1 MOMHUTb, YTO (POHA0BLIA PbIHOK
HenpeacKasyem N MOXET IBUraTbCs B HEOXKMAAHHbIX HAaNPaBAEHUAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXET
npenckasatb byayuiee POHAOBOr0 PbiHKA U YTO HM Yy KOr0 HET XPYyCTaslbHOMO Wapa. BaHO 0CcTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpenCcKasyeM U MOXXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXKEeT NpeAckasaTb Oyayliee hOHLOBOI0 pbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCs CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbINA PbIHOK HEMpPeLCKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAaHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayulee hOHLOBOr0 pbiHKa 1
Y4TO HM Y KOFO HET XPYCTasibHOro Wapa. BaKHO 0CTaBaTbCsA CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PbIHOK
HenpeackasyeM 1 MOXeT ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOr0 PblHKA U YTO HM Yy KO0 HET XPYyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMPenACKa3yeM U MOXET ABUIAaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOI0 PbiHKA U YTO HU Y KOFO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPEeACKa3yeM U MOXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. BaXKHO MOMHUTb, YTO HUKTO HE MOXXeT NpeAckasaTb byayliee hOHL0BOr0 pbiHKA U
YTO HW Y KOFO HET XPYCTasbHOrO LWapa. BaXKHO 0CTaBaTbCSA CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbIA PIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHBIX HAaNpaBieHUAX. BaXHO MOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOro PbiHKA U YTO HW Yy KO0 HET XPYCTaslbHOMO Wapa. BaXKHO 0CcTaBaTbCA CKPOMHbIM
1 MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXET NpeAcka3aTb byayliee hOHI0BOIr0 PbiHKA K YTO HU Y KOO HET XPYCTasIbHOrO Lapa.
Ba)kHO 0CTaBaTbCS CKPOMHbIM 1 MOMHUTb, YTO (hOHAOBbIN PbIHOK HEMPEACKa3yeM N MOXXET ABUIraThCs B
HEeOXWUAaHHbIX HanpaBAeHNAX. BaKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb Oyayuiee hOHLOBOr0 pbiHKa 1
Y4TO HW Y KOFO HET XPYCTaibHOro Wwapa. Ba>kHO 0CTaBaTbCsi CKPOMHBIM 11 MOMHUTb, YTO (POHAOBLIA PLIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsAX. BaXHO NOMHUTL, YTO HUKTO HE MOXET
npenckasatb byayuwee POHAOBOr0 PbiHKA U YTO HW Yy KOr0 HET XPYyCTasbHOMO Wapa. BaKHO ocTaBaTbCs CKPOMHbIM
N MOMHUTb, YTO (DOHAOBbIN PbIHOK HEMpenCckasyeM U MOXXET ABUIaTbCS B HEOXKMAAHHbIX HanpaBieHusX. BaxHo
MOMHUTb, YTO HUKTO HE MOXXEeT NpeAckasaTb byayliee hOHLOBOIr0 PbiHKA 1 YTO HU Y KOO HET XPYCTasIbHOro Luapa.
Ba)xHO 0CTaBaTbCst CKPOMHbLIM U MOMHWTb, YTO (DOHAO0BbIN PbIHOK HEMPeLCKa3yeM U MOXXET ABUraTbCS B
HEeOoXWUAAHHbIX HanpaBAeHNAX. Ba)XKHO MOMHUTb, YTO HUKTO He MOXXeT npeAckasaTb byayliee hOHLOBOr0 pbiHKa 1
Y4TO HM Y KOFO HET XPYCTalibHOro Wapa. BaXKHO 0CTaBaTbCsi CKPOMHBIM 1 MOMHUTb, YTO (POHAOBbLIA PbIHOK
HenpeackasyeM 1 MOXET ABUraTbCA B HEOXKMAAHHbIX HanpaBieHUsaX. BaXXHO NOMHUTb, YTO HUKTO HE MOXET
npenckasaTtb byayuiee POHAOBOro PbiHKA U YTO HM Yy KOro HET XPyCTaslbHOMO Wapa. BaXKHO ocTaBaTbCs CKPOMHbIM
N MOMHUTb, YTO (DOHAOBbIN PLIHOK HEMPEeACKa3yeM U MOXKET ABUIATbCS B HEOXKMAAHHbIX HaNpPaBieHUsX.

#13. H306eaaiime IMOUUOHANbHBIX UHBECMUU UL, IMOUUOHA /IbHbIE UHEGECMUUUU — N/10XaAs1 udesi. Imo
MoJicem npueecmu K 601bwWuM YyoblmKaM, ec/au PblHOK Nnoiidem npomue eac, u moas#cem dbimv MpyoHO
ycmosimoe neped uckyuieHueM uHeecmupoeams 8 noc/jaedHue 20psa4ue aKkuuu.

N36eraTb 3MOLMOHANbHBIX MHBECTULIMIA BaXXKHO A5 Nt060Oro MHBECTOPA, KOTOPbIA Xo4eT AobuThCcs ycnexa. Koraa
aMouun 6epyT BEPX, MOXET ObITb TPYAHO NPUHUMATL PaLMOHasbHbIE pelleHuns. BMecTo Toro, 4Tobbl NonaraThcs Ha
WHTYWULAIO WAW NOCNELHWE FOPSYNE aKLMN, MHBECTOPbI A0JIKHBI COCPEA0TOYUTHLCS Ha A0JITOCPOYHbIX LENSX 1
CTpaTerusx, NOAKPEneHHbIX CCeA0BaAHNAMMN, DTO 03HAYAET, YTO HY>KHO MOTPATUTL BPeMSs, YTobbl MOHSATL OCHOBbI
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(HOHA0BOr0 PbiHKa 1 KOMMAHWI, B KOTOPLIE Bbl MHBECTHPYETe. 3TO TakXKe 03HaYaeT UMEeThb MaH U NPUAEPXXNBaATLCS
€ro, la>ke Korja pbiHOK HecTabuneH. MpuMeHAs ANCLIMNAVHUPOBAHHBIA MNOAX0] K MHBECTUPOBAHWIO, Bbl MOXETE
n36eXaThb NIOBYLLEK 3MOLIMOHAIbHOrO UHBECTUPOBAHUSA U YBENNYUTL CBOW LIAHCKI Ha ycnex. Korga aeno 1oxoanT
[0 MHBECTVPOBAHUSA, Ba>KHO NMOMHMUTb, YTO (DOHAOBLIN PbIHOK HeMpeackasyeM. HUKTO He MOXXeT npeAckasaTh
fynyuiee, No3TOMYy Ba)KHO COCPEAO0TOUUTLCS Ha AOArOCPOYHON NEPCNEKTNBE U ANBEPCUEMMULIMPOBATL CBOV
WHBECTMLMW. DTO 03HAYAET UHBECTMPOBAHUE B Pa3/INyHbIe aKLMK, 06UraumMmn N apyrue akTusbl, 4TobbI
pacnpeaennTb PUCK. ITO TakXKe 03HavaeT n3beratb cobnasHa NMOroHM 3a NOCAeAHUMI FOPAYUMI aKUMSMU. BMecTo
3TOr0 COCPENOTOYbTECH HA CO3aHNUN AMBEPCUDULIMPOBAHHOMO NOPTQENS, afanTNPOBAHHOIO K BalLUM
WHAMBWUIYANbHbIM LEeNsM. HakoHeL, BaXKHO MOMHUTb, 4TO MHBECTUPOBAHME — 3TO MapadoH, a He CNPUHT. YTobbI
HaKoMUTb 6OraTCTBO, HY)KHO BPEMS, U BaXXHO COCPEAO0TONUTLCS Ha AOJFOCPOYHON nepcnekTuse. N3beraThb
3MOLMOHA/bHbBIX UHBECTULINIA BaXXHO /18 I060ro MHBECTOPa, KOTOPbIN XoueT AobuTbcs ycnexa. MNprumeHsis
ANCUUMMHMPOBAHHLIA MOAXO0M K MHBECTUPOBAHUIO, Bbl MOXKETE YBEJNYNTL CBOM LIAHCHI HA YCMEX 1 JO0CTUYb CBOMX
(DMHAHCOBLIX Lienen.

#14. H306eealime no20HuU 3a npou3eodume ibHOCMbIO. ITo2oHs1 3a npou3eodume IbHOCMbIO — N/10XA
udesi. 9mo Mocem npueecmu K 60/1bWuUM YOblMKaM, eC/au PbIHOK Nolidem npomue eac, u mosxcem
0bimb mpydHo ycmosimsb neped uUcKyuwleHUeM uHeecmupoedms 68 noc/aedHue 20psiyue akuuu.

N36eraHune NoroHn 3a pesysnbTaTaMum — Ba)kHas 4acTb YCMELHOro MHBeCTUpoBaHMs. Koraa nHBeCTOpbl FOHATCS 3a
LOXOLHOCTBIO, OHM YaCTO BKIAAbIBAOT CPeACTBA B aKLUW, KOTOPble HEAABHO MOKa3aan XOpoLUMe pe3yNibTaThl,
HaZesCb ocefnaTb BOJIHY ycnexa. K coxxaneHuto, 3Ta cTpaTerms 4acTo NpMBOAMT K 0OpaTHbIM pe3ynbTaTaM.
®OHLO0BbIV PbIHOK HEMPEACKa3yeM, U TO, YTO MAET BBEPX, MOXET BbICTPO ynacTb. B noroHe 3a
MPOM3BOANTENIbHOCTbIO MHBECTOPbI 6epyT Ha cebs 6onbWNIA PUCK, YeM OHU MOryT cebe NpefCTaBUTb, U MOTYT B
KOHEYHOM WTOre NoTepsiTb AEHbI M, €CIN PbIHOK 06epHETCSA NPOTUB HUX. MOXET BblTb TPYLHO YCTOATb Nepes,
NCKYLLEHWEM VHBECTMPOBATL B MOCAEAHNE FOpPsSYMe aKLMKU, HO BaXKHO MOMHUTb, YTO NPOLLJIbIE Pe3yNibTaTbl He
SBNAIOTCS rapaHTuen byayLmx pesynbTaToB. BMecTo Toro, 4Tobbl rHaTbCs 3a AOXOLHOCTbIO, MHBECTOPbI AO/IKHbI
COCPefoTOYNTHLCS Ha CO34aHUN ANMBEPCMEBNLUPOBAHHOIO NopTdens akuuii u obamraunin, KoTopslii obecneunT
cTabunbHyto Npubbiib B LOAFOCPOYHON NepcrnekTnBe. Takon noaxoa ¢ 6osbLieil BEPOSTHOCTbLIO MPUBELAET K yCrexy,
4EeM MonbITKa ONpPeaennTb BPEMS pbiHKa N BbIOPATb CleayloLlero KpynHoro nobeautens. IHBecTpoBaHue — 370
LONITOCPOYHAs Urpa, U BaKHO MOMHMTb, YTO Ha 3TOM NyTun ByayT B3neThl 1 NafeHus. N3beras noroHu 3a
pe3y/sbTaTaMn U COCPENOTOUNB BHUMAHWE Ha CO3AaHNN ANBEPCMBULMPOBAHHOMO NopTdens, NHBECTOPLI MOryT
YBENNYNTb CBOM LUAHCHI HA LOCTUXKEHMNE CBOMX (OMHAHCOBBIX LIENei.

#15. MH36eaaiime ype3mepHoll dueepcupuxkauuu. A31uwHsas dueepcudpukauus moixcem 6bvimow
naoxoii udeeli. Imo mModicem npusecmu K 601bWUM YObIMKAM, eCAU PbIHOK Nolidem npomus 8ac, u
Mosicem CHU3UMb 8ailly npudbiib 8 0120CPOYHOL nepcneKkmuee.

N36eraHne YpesmepHON ANBEPCUDUKALUN SBASETCA BaXKHON YaCTbio YCMELWHOro MHBECTUPOBaHMs. Koraa Bbl
CJIMLLKOM CUJIbHO AMBEpPCUULMPYETE, Bbl CAVLLKOM PacrblisieTe CBOM MHBECTULAMN 1, BO3MOXKHO, HE CMOXXETE
13BJEeYb BbIroAy 13 NpubbIIN KakoW-11Mb0 KOHKPETHOW akLMK WK CekTopa. YpesmepHas ANBepCUPUKALNS TaKXKe
MOXET MPUBECTN K 60bLUMM YObITKaM, eC/IN PbIHOK MOAET NPOTUB BaC, MOCKOJIbKY Y BAC MOXKET He XBaTUTb 01
B KaKOW-M60 KOHKPETHOMN akLUM NN CEKTOPE, YTOBbI KOMMNEHCMPOoBaTh YBbITKN. KpoMe Toro, YpesmepHas
AVBEPCUENKALIMS MOXKET CHU3UTb Ballly NPpUbbIib B 4OrOCPOYHON NEPCNEeKTUBE, MOCKObKY Bbl HE CMOXETe
13BJeYb BbIroAy W3 NPuObLIIN KakoW-1MO0 KOHKPETHOW akLMM UK cekTopa. Kto4yoM K yCrnewHoMy NHBECTMPOBaHNIO
SBNIAETCS AMBEPCUCDMKALNS BalLIMX UHBECTULINIA, HO HE [0 Ype3MepHOW AnBepcudmrkauun. Bam cnegyet
COCPefoTOYNTHLCS Ha MHBECTUPOBAHNMN B HECKOJIbKO aKLUIA UM CEKTOPOB, KOTOPbIE, MO BalleMy MHeHuio, byayT
xopowo paboTaTb B A4OJATOCPOYHON NEPCNEKTUBE, @ 3aTEM AUBEPCUMEPNLMPOBATL CBOVM UHBECTULMUM B PpaMKax 3TUX
aKLUWUIA NN CEKTOPOB. 3TO MOMOXXET BaM MaKCMMMU3MPOBATb MPUbLISbL MPU MUHUMASbHBIX PUCKAX.

#16. H306eezalime KPaMKOCPOUHbIX UHBECMUUUL: KPAMKOCPOUHbIE UH8eCMUWUU — Nja0Xas udesi. Imo
MoJicem npusecmu K 60/1bwuM YoblmKaM, ec/u PbIHOK Nnolidem npomue eac, u ModHcem CHU3UMb eauly
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npubviab 8 00/120CPoYHOll nepcneKkmuse.

N36eraTb KPaTKOCPOUHbLIX MHBECTULMIA — MyApoe pelieHne. KpaTKOCPOYHOe MHBECTMPOBaHNE MOXXET BbITb
PVCKOBAHHbBIM MPEeANpPUATAEM, TaK Kak PbIHOK MOXXET BbICTPO U3MEHMTLCSA MPOTMB BaC U MPUBECTW K H0/bLINM
ybbITKaM. KpoMe Toro, KpaTKoOCPOYHOE MHBECTUPOBAHME MOXET CHU3WUTb Bally Npubbiab B LOATOCPOYHONA
nepcrnekTmee. ITO CBA3aHO C TEM, YTO KPAaTKOCPOYHbIe MHBECTULMMN obnaratoTcs 6onee BLICOKMMY HasloraMu n
TPaH3aKLUWOHHLIMU U3AePXKKaMK, KOTOPbIE MOTYT CHU3WUTb Ballly Npubbiib. KpoMe Toro, KpaTKOCPOYHbIE
WHBECTULINW YaLle NOoJBEP>KEHbI BONATWULHOCTU PbIHKA, YTO MOXXET NPUBECTU K yObiTKaM. HanpoTus,
L,0/IFOCPOYHOE MHBECTUPOBAHME SBNSETCSA ropasfo 6osee 6e3onacHoi 1 NpubblIbHON cTpaTermein. JonrocpoyHble
WHBECTULINM MeHee MoABEPXKEHbI BAUAHUIO PbIHOYHOW BONATUILHOCTH, U OHK 0bnaraloTcs 6o1ee HU3KUMU
HasoraMy 1 TPaH3aKLMOHHbIMU U3LIepXXKaMUu. KpoMe Toro, 10AroCpoyHbIe MHBECTULIMM MOTYT NpuHecTu bonee
BbICOKY0 NPMObISb B fOJITOCPOYHON NEPCrekTMBE. ITO CBA3aHO C TeM, YTO Y A0Jr0CPOYHbIX MHBECTULIMIA €CTb
6osble BpeMeHW, 4TOObl M3BNIEYb BbIFOAY U3 HAYUCIEHWUS CNIOXKHBIX NMPOLIEHTOB, YTO CO BPEMEHEM MOXKET NPUBECTU
K yBEINYEHWI0 Npnbbinn. Mo 3TUM NPUYNHAM BaXKHO 13beraTb KPaTKOCPOYHbIX MHBECTULMIA 1 COCPEAOTOUYMTHLCS Ha
L0JIFOCPOYHbIX MHBECTULMAX. [0Nr0CPOYHbIE MHBECTMLMM MOTYT obecneyunTb 60/bLy0 NPUbbLIL U MeEHee
PUCKOBAHHBI, YeM KPAaTKOCPOYHbIE MHBECTULNW. IHBECTUPYS B A0JFOCPOYHON NEPCNEKTUBE, Bbl MOXETE ObITb
yBEpEHbI, YTO MOJy4NTE MaKCMMaJibHYI0 OTAa4y OT CBOMX MHBECTULIMIA N MAaKCMMU3NPYETEe CBOK MpubbIb.

#17. H306eealime HempaduuuoHHbIX cmpamezuili. HempaduuuoHHble cmpameauu 4acmo s181s110Mmcsi
njoxot udeeii. Ux modxcem 6bims MpyoHO NOHsIMb, U OHU MO2ym npueecmu K 601bWum yobimkam,
ec/1u puIHOK nolidem npomus eac.

HeTpaauunoHHbIe cTpaTernn MoryT BbiTb 3aMaH4YMBbIMUY, HO YaCTO OHMW ABAAIOTCS MJIOXON naeen. 3TU cTpaTernm
4aCTO CJIOXKHbI U TPYAHbI AN MOHUMAaHWS, U OHW MOTYT NPUBECTU K 60abLUMM yBbITKaM, €C/IN PbIHOK MOWAET NPOTHB
BaC. Ba>kHO MOMHUTB, 4TO DOHAOBLIN PLIHOK HEMPEACKA3yeM U HUKTO He MOXET npeackasaTh byayuiee. Moatomy
JlyyLLe BCero npuaepXXmBaThCs TPAAULNOHHBIX CTpaTernil, KOTopble AoKa3ann CBOK 3(PEKTUBHOCTb C TEHYEHNEM
BpeMeHW. IHBecTupoBaHve B AMBEPCUPULNPOBAHHLIA NOPTHhENb akuuin 1 obauraumn — 3To XopoLumin cnocob
rapaHTMpoBaTb, YTO Bbl NOAYYUTE CNPaBeAANBYIO AOJII0 JOXOLHOCTU (DOHAOBOI0 PbiHKA B A0JIFOCPOYHOM
nepcnekTuse. 3Ta CTpaTermsa fokasasa CBO 3((EKTUBHOCTbL C TEHEHNEM BPEMEHUN N ABNSETCA ropa3fo MeHee
PYCKOBaHHOM, YeM MOMbITKa onpefenuTb BPeMS PbiHKA UAN UCMO0/b30BaHUE CNOXKHbIX CTPaTernin. Takxe BaXXHO
MOMHUTb, 4TO DOHAO0BbLIN PbIHOK HeCcTabuneH u 4To byayT nepmoisl NOTepb, a Takxe Npmbsbin. No3ToMy BaXXHO
MUMETb [0ArOCPOYHbIA MHBECTULMOHHbLIN M1aH 1 NPUAEP>KUBATLCA ero. 3T0 NOMOXET BaM COCPeAO0TO4YUTLCS Ha
CBOUX Lenax u nbexxaTb NPUHATUA HEOBAYMAHHBIX PEeLUEeHNA, KOTOPbIE MOTYT MPUBECTU K BObLLIMM NOTEPAM.
HBeCcTMpOBaHMe B ANBEPCUDULIMPOBAHHBIN NOPTHENb akLMA U 06anraunii — 3TO XOPOLUMIA CNOCo6 rapaHTMpPOBaTh,
4TO Bbl NOJY4NTE CPABELJIMBYIO 4010 4OXOAHOCTM (DOHA0BOMO PbiHKA B AOAMOCPOYHOWN NEPCneKTBe.

#18. H30ezaiime Heoceedom1eHHO20 uHeecmuposaHus. HeoceedomienHoe uHeecmupogsaHue —
naoxas udesi. Imo ModHcem npueecmu K 0016WUM YyObIMKAM, eC/1U PblHOK Nolidem npomuse edc, u
Modicem 0blmb MpYydHO ycmMosims neped ucKkyuwleHueM UHeecmupoedms 6 nocjiedHue 20psivyue aKuuu.

N3beraHme Heob6OCHOBAHHOIO MHBECTMPOBAHNS BaXKHO A8 Nt060ro MHBECTOPA, KOTOPLIN X04eT AobMTbCS ycnexa Ha
(hoHL0BOM pbIHKE. HeocBeLOMIEHHOE MHBECTUPOBAHNE — 3TO KOrAa MHBECTOP MPUHUMAET peLleHns, He NPoBoas
HUKaKMX UCCNeNOBaHNUIA U HE NOHMMAs CBA3AHHbIX C 3TUM PUCKOB. ITOT TUM MHBECTMPOBAHNSA MOXXET ObiTb 04€Hb
OMacCHbIM, TaK KakK MOXXeT NPUBeCTn K 60n1bLIKM y6bITKaM, eCJin PbIHOK I'IOI7I,EI,eT NpPoTUB BacC. Takxxe MoXeT bbITb
TPYAHO YCTOATb Nepen UCKYLLIEHNEM MHBECTUPOBATL B MOCAEAHNE FrOpSYNE aKUNK, YTO MOXKET BbITb HE MyApbIM
peLleHeM B IONTOCPOYHON nepcnekTuee. Jlyywunin cnocob nsbexaTb HEOCBEAOMJIEHHONO MHBECTUPOBAHUS — 3TO
NPOBECTU NCCIeloBaHNE N MOHATb PUCKK, CBA3AHHbIE C IIOOLIMW MHBECTULNSIMI, DTO 03HAYAET, YTO HYXKHO
noTpaTUTb BPEMS Ha U3yYeHMe KOMMNaHuN, ee MHAHCOBLIX NMOKa3aTenen n 0Tpacn, B KOTOPOn oHa paboTaeT. 3T0
TakK)Xe 03HavyaeT NOHMMaHWNe Pa3/IMYHbIX TUMOB AOCTYMHbIX MHBECTULINA U PUCKOB, CBA3A@HHbIX C KaXdbIM 13 HUX.
MoTpaTnB BPEMSA HA NCCNIe0BaHNE, Bbl CMOXXETE NPUHMMATb 060CHOBaHHbIE peLleHns, KOTOPble MOMOryT BaM
LOCTMYb Bawmx PUHAHCOBLIX Lenein. KHura [)xoHa K. bornsa «ManeHbkas KHMra o 34paBoM CMbIC/e
WHBECTMPOBAHNSA: €ANHCTBEHHLIN CNocob rapaHTUpOBaThL CNpaBenNBYIO LOJ0 4OXOA0B Ha (DOHAO0BOM PbIHKE» —
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OTJINYHBIA pecypc AN UHBECTOPOB, KOTOPbIE XOTAT 6osblle y3HaTb 06 MHBECTUPOBAHMN. B HeM Born onuceiBaeT
OCHOBbI UHBECTUPOBAHNSA 1 AAET NPaKTUYECKNe COBEThLI 0 TOM, KaK MPUHMMaTb pa3yMHble pelleHuns. OH Takxe
06bACHSAET BaXKHOCTb ANBEPCUDUKALIMK 1 TO, KaK CO3AaTb MOPTdeNb, afanTUPOBaHHbIN K BalLUM UHANBU YA bHbLIM
noTpebHocTam. Cneays coBeTy bornsa, MHBECTOPbI MOryT M36eXaTb HEOCBELOMIEHHbLIX MHBECTULNIA U MOBLICUTb
CBOM WAHCbl Ha ycnex Ha )OH0BOM PbIHKE.

#19. H30ezaiime ype3MepHOl MOP206./1U;: YpPe3MePHOll MOP2086.1uU s16/151emcsi N10xoi udeeii. Imo
MoJicem npueecmu K 60/1bwuM YoblMKaM, ecau PbIHOK Nolidem npomue 6ac, U Modcem CHU3UMb eauty
npubviab 8 00,120CPOUYHOL nepcneKmuse.

N36eraHne YpesmMepHON TOProBAN SBNISETCS BaXXHOW YaCTblO YCMELIHOro MHBECTUPOBAHMS. MepeToprosas — 370
KOrAia UHBECTOP CJIMLLKOM YacTo MOKYMaeT 1 MPoAaeT, YacTo B OTBET Ha KPATKOCPOYHbIE ABMXKEHNS PbIHKA. ITO
MOXXeT MPUBECTU K 60bLUMM YObITKaM, eC/IM PbIHOK MOMAET MPOTMB BaC, U MOXXET CHU3UTb Bally Npubbiib B
L0JIFOCPOYHON NepcrnekTuBe. KoY K yCNeLWwHoMY UHBECTUPOBAHMIO — MMETb A0JFOCPOYHYI0 CTPATErnio 1
NpUaepPXMBaTLCS ee. ITO 03HAYaeT NHBECTUPOBAHNE B AUBEPCMEHNLMPOBAHHLIA NOPTHENb akUWiA U obanrauuii u
yIlepXXaHue X B TeYEeHNe ANTENIbHOro BpeMeHMW. 3T0o NOMOXET BaM n3bexaTb cobiazHa Ype3mMepHOi TOproBan 1
MOMOXXEeT BaM MaKCUMM3MPOBaTb CBOKO NPMOLIb B 1OIFOCPOYHOI NepcrnekTnBe. TakXXe BaXKHO MOMHUTL, 4TO
(hOHI0BbIV PbIHOK HEMPeACKa3yeM, U YTO KPAaTKOCPOYHbIE IBMXKEHUSA PbIHKA He CeAyeT BOCMPUHMATb CJIMLLKOM
cepbe3Ho. MonbITKa 3aceyb BPEMS Ha pbiHKE — MyCTas 3aTes, 1 Jlyylle BCero COCPefoTO4MTHLCS Ha LONTOCPOYHbIX
TpeHpaax. M36eras YypesmMepHon TOprosav U GoKycMpysacb Ha AOATOCPOYHON NEPCNEKTUBE, Bbl MOXeTe ObIiTb
YBEPEHbI, 4TO MOJy4YNTE MaKCUMabHY0 OTAa4y OT CBOUX MHBECTULMIA.

#20. MH306eealime cmpameeaull, C8s13aHHbIX C HA/102amu. Cmpameauu, cés13aHHbIE C HA/102AMU, YACMO
se1s10mMcs naoxoi udeeti. Hx moscem 6b1mb mpyoHO NOHsIMb, U OHU MO2ym npueecmu K 6o1bwium
yobimKam, ec1u pbIHOK notidem npomue eac.

CTpaTerum, CBsi3aHHble C Hanoramm, 4YacTo SBASAIOTCS NAOXOW naeen Ans MHBeCTopoB. OHM MOryT ObITb COXHBIMU 1
TPYAHLIMU ONS NOHUMAHWS, 1 €CAN PIHOK NOWAET NPOTMB BaC, OHW MOMYT NPUBECTU K 601bLWINM yBbITKAM.
CTpaTterum, cBsizaHHbIe C Halloramu, TakXXe MOryT BbiTb LOPOrOCTOALLMMM, MOCKOALKY OHM 4acTo TpebyioT
MCMoJIb30BaHUSA CNeLnann3nupoBaHHbIX KOHCYbTAaHTOB U Byxrantepos. KpoMe Toro, nx MoXeT BbiTb TPyLHO
BHELPUTbL, 1 MOXET NOTPeboBaTbCA YacTas KOPPEKTUPOBKA, YTOOLI HE OTCTaBaTb OT MEHSIOLLEroCs HaloroBOro
3aKOHOJaTenbCTBa. HakoHew, OHU MOryT ObITh PUCKOBAHHBIMUW, MOCKOJIbKY YaCTO MpesnoniaratoT noayvyeHme
LOMNONHNUTENbHBIX LOJrOB WU NCMOMb30BaHWE UHBECTULMIA. M0 3TUM NPUYMHAM YacTo yydwe n3beratb CTpaTerun,
CBS3aHHbIX C HaJloramu, U BMECTO 3TOr0 COCPeOTOYUTLCA Ha [OrOCPOYHbIX CTPATErNaX NHBECTUPOBAHNS,
KOTOpPbIE MPOCTbI Y MOHATHbI. TN CTPATErUM A0/KHbLI BbITh pa3paboTaHbl A MaKcMMU3auuy Npubslin npu
MUHUMW3aLMN PUCKA. VIHBECTMPOBaHME B AMBEPCUDULIMPOBAHHbIA NOPT(heNb HEA0POrNX UHAEKCHbIX (hOHA0B
SBNIAETCS OLHOW U3 TaKUX CTPATErnii, KOTOpPasi MOXKET NMOMOYb MHBECTOPAM LOCTUYb CBOMX A0JITOCPOYHbIX
thmMHaHCoBbIX Lienel 6e3 Heo6X0ANMOCTU CNOXHBLIX CTPATErni, CBA3aHHbIX C HAa0r000N0XKEHNEM.
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